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Chicago, 1L 60604 = §9224325 MORTGAGE Tour famity provisions of e Nerlonat

. Housing Act.

: o . SRR - o FHA CASE NO. 131-318087-235
' THIS INDENTURE, Made this 30TH day of  SEPTEMBER . 1985 between

STANLEY GILBERT AND BARBARA GILBERT, HIS WIFE - . : !’g
CITICORP SAVINGS OF TLLINOIS, A FEDERAL SAVINGS AND LOAN ASSOCIA’I‘ION

a corporatiop organized and existing under the laws of THE STATE OF ILLINOTS - . 4 '
Mortgagee. .

. WITNESSETH: That whereas the Mortghgox is justly indeblecf to the Mortgagee, as i evidenced by alcertain
promissory note bearing even date herewith, in the principal sum of - - et

FORTY-SEVEN THOUSAND AND 00/100 ———- ——— - Dollas & 5 0oo.00 !
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& payable with interest at the rate of ELEVEN AND 50uf1@tum ( ~ 11.50 %) per annum on the unpaid bal-
ance uniil paid, and mude payable to the order of the Mortgagee at its office in . CHICAGO .
%i ILLINCIS or at such other place as the holder may designate in writing, and deliver-
§ ed; the said piine pal and interest being payable in monthly installments of ——-—-
FOUR HIPDRED SIXTY FIVE AND 44/100--Doitars (8 465.44 -} on the first day
:: of NOVEMBFL 01 -, 19 B6, and a like sum on the first day of each and every month thereafter untjl
o~
!
c
4
“u

the note is fully paid{ ~x=epl that the fina} payment of principal and interest, if not sooner paid, shall be due and
payable on the firsticay 2f OCTOBER 01, 2016

NOW, THEREFORE, b s dd Mor!gagor, for the better securing of the payment of the ss8id principal sum of
money and iaterest and the rerormance of the covenants and agreements herein contained, does bythese pres-
ents MORTGAGE und WARRANT unto the Morlgagee, its successors or assigns, the fol!owmg described Real
Estale situate, {ying, and being tniie counly of COOK ) and the Stale of
Illinois, to wik: : ' :

10T 21 ( EXCEPT THE SOUTH 1/2 THEPEOL) IN BLOCK 4 IN WOODLAWN RIDGE A SUBDIVISION OF THE
SOUTH 1/2 OF TRE NORTH WEST 1/4 OF SECTION 23, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNIY, TLLINOTS.

HORTGAGORS ALSO HEREBY GRANTS TO THE MORYGCAGEE, ITS SUCCESSORS AND ASSIGNS, "AS RICGHTS AND
EASEMENTS APPURTENANT TO THE ABOVE DESCRIJED-DEAL ESTATE, THE RIGHTS AND EASEMEN.[‘S -
FOR THE BENEFIT OF SAID PROPERTY.

THIS MORTGAGE IS SUBJECT TO }ALL RIGHTS, EASEMENTE, RESTRICTIO‘IS CONDITIONS COVENANTS AND“
RhShRVATIONS AS THOUGH THE PROVISIONS WERE RECI’I‘”’ AND STIPULATED AT LENGTH HEREIN. .E:' ' wA

PERMANENT TAX ID #20-23~-116-003-0000 "
6515 SOUTH ELLIS CHICAGQO, IL 60637 w s
TOGETHER with all and singular the tenements, hereditaments ant appuitenances thereunto belonging, and
the rents, issues, and profits thercof, and all apparatus and. fixtures of every “ind for the purpose offsupp!ying_or
distributing heat, light, water, or power, and all plumbiag and other [ixtules in, or that may be pluced in, any
building now ar hereafter standing on said land, and also all the estate, right, Ui Jand interest of the said Mort-
gagor in and to said premises, o : oy

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and hxtums, umo; ihe said
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set fric, iree from all rights
and benefits under and by virtue of the Homestead Exemption Laws of the State af lf'mor which said rights.
und beanefits the said Mortgagor does hereby expressly release and waive, s

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon soid premizes, anything &
that ay impair the value thereof, or of the security intended to be effected by virtue of this instrwnent; not to -
suffer any lien of mechanics men or material men to altach to said premises; lo pay to the Mortgagee, as here-
inafter provided, until said note is fully paid, (1) a sum sufficient to pay all taxes and assessments on said prem-
ises, or any ftax ar assessment that may be levied by authority of the State of Illincis, or of the county, town,
vxlhge or city in which the said land is situate, upon the Mortgagor on account of the ownership thereof; (2)
a sum sufficient to keep all buildings that may at any time be on said premlscq dunng t he conlinuance of smd
indebtedness, insured for the beaefit of the Mortgagee in such forms of insurance, and in such ameints, os may
be required by the Mortgagee

In case of the refusal or neglect af the Mortgagor to make such puymenis, ar to satisfy any prior Irtzn or in-
cumbrance other than that for taxes or assessments on said premises, or to keep.said premises in good repair, the
the Mortgagee may pay such taxes, assessments, and insurance premiums, when due, and muy make such ropairs
to the property hesein mortgaged as in its discretion it may decem necessary (or the proper preservalion thereof,
and sny moneys so paid or expended shall become so much additienal indebtedness, secured by this mortguge; to
be paid out of proceeds of the sale of the morlgaged premises, 'if nat otherwise pn:d by (he \'Iurlgagor

It ix expn_:.sly provided, however (ull other provisions of this mortgage to the cunirnry norwnhqlanding),
that the Morntgagee shall not be tequitred nar shall it have the right lo pay, discharpe, or remove ay tax,. dSSesSS-
ment, or tux lien upon or against the ptem:seﬁ described herein or uny parl thereof or the improvements situated
thercon, so long as the Mortgngor shail, in goed faith, contesy the same or the validity thereol by appropriete
legal proceedings brought in a court of competent |urmdoclwu which shall operate 1o prevent the collection of
the tax, assessment, or lien so contested and the sale or [orfvhurl.' of the sald premises or uny purt thercof to
satmfy fhe same.
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AND the said Mortgagor further covenants. and agrees as follows: CLREUNTW . 2

RAKEAN T

That privilege is reserved to pay the debt in whele, or in an amount equa) to one or more mor_nhly paymentis
on the principal that are next due on the note, on the (irst day of any month prior o maturity; provided, however,
that written notice of an intention to exercise such privilege is given at least thirty (30) days prior to prepay-
ment, : L

‘That, together with, and in addition to, the monthly paymenis of principal and interest payable under the
terms of the note secured hereby, the Morigagor will pay to the Mortgagee, on the first day of each monih until
the said note is fully paid, the following sums:

fa) An amount sufficient to provide the holder hereof with funds o pay the nexl mortgage Insurance premium If this

instrument and the nole secured hereby are insured, or a manthly chasge (in litu of & morigage insurance premiym}-
tf they are held by the Secretary of Housing and Urban Development, as follows;

({I) If and 8o long as seid nole of even date and this Instrument are Insured or ore reinsured under the provisions
of the National Housing: Acl, sp smount sufflicient to accumulute in the handu of the holder one (1) month
prior to its due daie the annual mortgage insurance premium, in order to provide such holder with funds to
pay such premium to the Secretary of Housing and Urban Development pursuant to the National Housing Act,
as smended, and mpplicable Reguletions thereunder, or

{IDIf and so long #s said nole of even date and this instrument ase held by the Sccretary of Housing and Urban
Development, a monthly charge {in lieu of a mortgage insurance premium) which shall be in an amounl cqual
te one-lwelfth (1/12) of one-half {(1/2) per centum of the average outstanding balance due on the note com-
puted without taking into account delinquencies or piepayments; .

fb} A sum equsl fo the ground rents, if any, nexidue, plus the premiums that will next become due and payable on

policies of flre snd other hazard Insurence covering the mortguged property, pius laxes and assessments next due
on the mortgaged property (all an esiimaled by the Morigagee) less all aums already paid therefor divided by the
number oy months to elapse before ane month prior 1o the daoie when such ground rents, premiums, taxes and g6
sessr eits will become delinquent, such sums tu be held by Mortgagee In trust to pay said ground rents, premivms,
tgxed snd ooiclal assesBments; and

¢/ All paymeids centioned in the 1wo preceding subsections of this paragraph and all pryments 10 be made under the

aole sacured h reby shall be sdded together ond the upgregate amount thereof shall be paid by the Mortgogor ¢ach
month in a vlog's payment to be applied by the Mortgagee 10 the following items In the order set forth:

(1) premiur. churges under the contract of insurance with the Secretary of Housing and Urban Developinent, or
monthly e ge {in lieu of mortgage insurance premium), os the case may be;

{II) ground rents, '/ any, taxes, special assessments, fire, and other hazard insurgnce premiums;

{111} interost on Lae aot~ secured hereby; and

- (IV) amortization of t'.e arincipal of the sald note.

Any deficlency in.the amoun! =7 any such aggregate monthly peyment shalf, unless made pood by the Mortgagor arior

1o the due date of the next auch payment, conslitule an event of defaull under this mortgage. The Morigagee may col-

lect & “late charge’* not to excerd [our cents (4 ¢) for cach dollar {($1} for cach payment more thun fifteen {15) days in

arrcars, o cover the extra expem e 'ny wuived in handling delinquent payments. .

If the total of the payments made Uy the Mortgegor under subsection {4 )of the preceding pasagraph shall exceed
the amount of the payments actually made oy 1} e Mortgagee for ground rents, taxes, and assessments, or insurance
premiums, as the case may be, such éxcess, if theloan is current, at the option of the Mortgagor, shall be credited on
subsequent payments to be made by the Mortge gor, or refunded to the Mortgagor. if, however, the monthly payments
made ly the Morigagor under subsection (b/ G inv preceding paragraph shall not be sufficient to pyy ground
rents, taxes, and assessments, or insuranc® premiv.as, as the case may be, when the same shall become due
and paysble, then the Mortgager shall pay luv the MOr.gagee sny amount necessary 10 make up the deficiency, on
or before the date when payment of such ground rents, tries, assessments, or insurance premiums shall be due.
If at any time the Mortgagor shall tender to the Mortgagie, is accordance with the provisions of the note secured
hereby, full payment of the entire indebtedness represcal< thereby, the Mortpagee shall, in compuling the
amount of such indebtedness, credit to the account of the Meigagor all payments made under the provisions of
subsection (a/ of the preceding paragraph which the Mortgaged hr's not become obligated to pay to the Secretary
of Housing and Urban Development, and any balance remaining 70 ‘he funds accumuiated under the provisions
of subsection &/ of the preceding paragraph. If there shall be s rcfault under any of the provisions of this
mortgage resulting in & public sale of the premises covered hereby, Or il the Mortgagee acquires the property
otherwise oller default, the Mortgagee shall apply, at the time of thr Commencement of such proceedings or at
the time the property is otherwise acquired, the balance then remaining in the funds accumulated under sub-
section &) of the preceding paragraph aos a credit against the amount of gprincipal then remaining unpaid under
said-note and shali properly »djust any payments which shall have been mare under subsection fa} of the pre-
ceding paragraph. - S . .

ANL AS ADDITIONAL SECURITY for the payment of the indebtedness asoriseid the Mortgagor does hereby
- assign to the Morlgagee all the rents, issues, and proflits now due or which may he/aftor become due for the use
- of the premises hereinabove described.
: - ~ THAT HE WILL KEEP the improvements now existing or hereaflter erected on [l morigaged property, in-
3 & sured as may be required from time to time by the Morigagee against loss by fire and othri hazards, casuvalties
and contingencies in such amounts and for such perieds as moy be required by the Morigagte and will pay prompt-
% ly, when due, any premiums on such insurance provision for payment of which has not beesm7de hereinbefore.
Al insurance shall be carried in companies approved by the Mortgagee and the policies anf t7newals thereof
(Lshall be held by the Mortgagee and have atlached theseto loss payable clauses in lavor of and i’ formy acceptable
the Mortgagee. . In event of loss Mortgagor will give immediste notice by mail to the Mortgagee, «vho may make
proof of loss if not made promptly by Mortgagor, and each insurance company concerned is hereby suthorized and
directed to make payment for such loss directly to the Mortgageme instead of to the Moerntgogor and the Morigagee
jointly, and the insurance proceeds, or any patt thereof, may be applied by the Mortgagee at its option either to
the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In
event of foreclosure af this mostgage or other wransfer of title to the mortgaged property in extinguishment of the
indebtedness secured hereby, all right, title and intesest of the Mortgagor in and fo any insurance policies then
in force shall pass to the puichaser or grantee. . )
THAT if the premises, or any part thereof, be condemned under any power of eminent domain, or acyuired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount
ofindebtedness upon this Mortgage, and theNote secured hereby remainingunpaid, are hereby assigned by the Mort-
pagor o the Mortgagee and shall be paid forthwith (o the Mortgagee 10 be applied by it on account of the indebted-
ness secured hereby, whether due or nol : .

THE MORTGAGOR FURTHER AGREES that should thé’s rrbor‘lfgge and the note secured hereby not be eli-
gible for insurance under the National Housing Act within 00 DA from the date hereof (written state-
meni of any officer of the Department of Housing and Urban Development or authorized agent of the Secretary of
Housing and Urban Development dated subseguent to the 60 _DNAYS time from the date of this
mottgage, declining to insure said note and this mortgage, being deemed conclusive proof of such ineligibility),
the h;?ztgagee or the holder of the note may, at its option, declare ull sums secured hereby immediately due and
payable, . : ’ :

IN THE EVENT of default in making any monthly payment pravided for herein and. in the note secured here-
by for a period of thirty (30) days after the due date thereof, or in case of.a breach of any other covenant or
agreement herein stipulated, then the whole of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgagee, without notice, become immediately due and payable.

\ { HUD-32116M {580}

—




UNOFFICIAL COPY, .

AND IN THE EVENT That the whole of said debt is declared to be due, the Mortgagee shall have the right
immediately to foreclose this morlgage, and upon the filing of any Lill for that purpose, the court in which such
bill is filed may at any time thereafter, either before or after sale, and without notice to the snid Mortgagor, or
any party claiming under said Mortgagor, and without regard to the solvency or insolvency at the time of such
applications [or appointment of a receiver, or for an order to place Mortgagee in possession of the premises of
the person or persons liable for the payment of the indebledness secured hereby, and without regard to the value
of said premises or whether the same shall then be occupied by the owner of the equity of redemption, as a
homestead, enter an order placing the Mortgagee in possession of the premises, or appoint a teceiver for the
benefit of the Mortgagee with power to collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a deficiency, during the full statutory period of re-
demption, and such rents, issues, and profits when collected may be applied toward the payment of the indebted-
ness, costs, taxes, insurance, and other items necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of the above described premises undet an order
of a court in which an action is pending to foreclose this morigage or a subsequent mortgapge, the said Mort-
gagee, in its discretion, may: keep the said premises in good repair; pay such current or back taxes and assess-
ments as may be due on the said premises; pay for and maintain such insurance in such amounts as shall have
been required by the Mortgagee; lease the said premises to the Mortgagor or others upon such terms and condi-
tions, either within or beyond any period of redemption, as are approved by the court; collect and receive the
rents, issues, and profits for the use of the premises hereinabove described; and employ other persons and ex-
pend itself such amounts as are reasonably necessary to carry out the provisions of this peragraph.

AND [N CaSE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a
reasonable sum <lall be allowed for the solicitor's fees, and stenographers’' fees of the complainant in such
preceeding, and als5 for all outlays for documentary evidence and the cost of a complete abstract of title far
the purpose of suck'tcreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee shall
be made a party thessic’hy reason of this mortgage, its costs and expenses, and the reasonable fees and charges
of the otlorneys or sciic’tors of the Mortgagee, so made parties, for services in such suit or proceedings, shall
be a further lien and chicg> upon the said premises under this mortgage, and all such expenses shail become
so much sdditional indebizdricss secured hereby and be allowed in any decree foreclosing this mortgage.

AND THERE SHALL B 'NCLUDED in any decrce foreciosing this mortgage and be paid out-of the pro-
ceeds of any sale made in pisuance of any such decree: (1) All the costs of such suit or suits Ladvertising,
sale, and conveyance, including etieineys’, solicilors’, and stenographers’ fees, outlays for documentary evi.
dence and cost of said sbstract and esamination of title; (2) all the moneys advanced by the Mortgagee, if any,
for the purpose authorized in the mol(gage. with interest on such advances at the rate set forth in.the note se-
cured hereby, from the time such advarces are made; (3) all the accrued interest remaining unpaid on the in-
debtedness hereby secured; (4) all the said principal money remaining unpaid. The overplus of the proceeds
of sale, if any, shall then be paid to the ¥ortagor.

Il Mortgagor shall pay said note at the tiine ard in the manner aforesaid and shall abide by, comply with,
and duly perform all the covenants and agreemes.s nerein, then this conveyance shall be nufl and void and Mort-
gagee will, within thirty (30) days after written demand therefor by Mortgagor, execute a release or satisfaction
af this mortgage, and Mortgagor hereby waives the beretiis of all statutes or laws which require the earlier ex-
ecution or delivery of such release or satisfaction by A ortgagee. '

IT 1S EXPRESSLY AGREED that no extension of the t.me for payment of the debt hereby secured givlen by

the Mortgagee to any successor in interest of the Mortgagor shnll operate to relesse, in any manner, the original
liability of the Mortgagor. . ;

THE COVENANTS HEREIN CONTAINED shall bind, and ins benefits and advantages shell -inure, to the
respective heirs, executors, administrators, successors, and assigne of the parties hereto. Wherever used,

the singular number shall include the plural, the plural the singular, And the masculine gender shall include
the feminine. ’

WITNESS the hand and seal of the Mortgagor, the day and year first written.

_ ,gf/z//o-kj/zf /é/Zé/ CsEAL] _/P_@s&i&w;iédldtmm

STANLEY GILBERT BARBARA GILBERT

[sEAL]] [sEALT

STATE OF ILLINOIS

COUNTY OF COOK

1, Donna R. Adelmann , 8 notary public, in and for the covalv and State
aforesaid, Do Hereby Certify That STANLEY GILBERT
and BARBARA GILBERT , his wife, personaily known to me to be the same
person whose name S ARE subscribed to the foregoing instrument, appeared before me this day in
person and acknowledged that ‘FHEY signed, scaled, and delivered the said instrument as "HETR
free- and voluntary act for the uses and purposes therein set forth, including the release and waiver of the right
of homestead. .-

.

j,_thEN—undér}ny hand and Notarial Seal this 30ch r_d% September ,A.D 19 B6

Ve L. Notary Public
L Y my commission expires 2/25/90
bOC. NO. Filed for Record in the Recorder’s Qffice of

County, Illinois, on the day of A.D. 19

L]
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m., and duly recorded in Book of Page m
O T Box /45
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