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MORTGAGE

THIS MORTGAGE (“'Security Instrument”)is givenon OCTOBER 1
19 gg Themorigogoris REYES ABURTO AND CARMEN ABURTO, HUSBAND AND WIFE

209504-1

(“Borrower"). This S:cuvrity Instrument is given toTHE ‘TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATICN OF ILLINOIS ‘ '
which is orgamized and exiscigunderthelawsof THE UNITED STATES OF AMERICA.and whose address is

4242 NORTH HARLZM :

NORRIDGE, ILLINOIfL = 60634 (“*Lender™).

Borrower owes Lender the princip/2sum of

FORTY SIX THOUSAND ANU \NO/100---

Dollars (U.5.$ 46,000 .00 ). Thisdebt is evidenced by Borrower's note

dated the same date as this Security Instrum(nt ¢* Note™), which provides for monthly payments, with the full debt, it not
paid earlier, due and payableon NOVEMBEK ), 2016 This Security Instrument
secures to Lender: (a) the repayment of the dett ~videnced by the Note, with interest, and all renewals, extensions and
maodifications; (b) the payment of all other stsms, w th nterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borror,z's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mart age grant and convey 10 l_;e;nlde}' the following described property

located in COQOK County, Illinois:

LOT 77 IN BLOCK 1 1N MOORE'S SUBDIVIGIOUN OF THE EAST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 30, TOWNSHIP .39 NORTH, 14, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ' ILLINOIS. -~ 325 :--m:"

17-30-106-016 ¥

2148 WEST 23RD STREET | CHICAGO

(Street} ICity)

illinois 60608 (“Property Address');
[2ip Code)

waich has the address of

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and .gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred 1o in this Security Instrument as the "' Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the litle 10 the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINDIS —singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3034 12/83
-5 00 VMP MORTOAGE FORMS » (313} 762-4700 * (800} 621.720)
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to mainiain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a tolal 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mulliplied by the folijowing fraciion: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fatls to respond to Lender within 30 days afier the date the notice is
given, Lender is auZacrized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured &y this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date «f the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower |5o* Released; Forbearance By Lender Not a Waiver. Eaxtension of the time for payment or
modification of amortizati~icof the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall no’ cjerate to release the liabitity of the original Borrower or Borrower's successors in interest,
Lender shall not be required 1o commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amdcrtjzation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrew._r's successors in interesl. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the e/lervise of any right or remedy.

11. Successors und Assigns Bousd: Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and beriefit t*¢.successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and ag 'cemaznis shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) iz co-zigning this Security Instrument only to mortgage, grant and canvey
that Borrower's interest in the Property under the teims of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) 7.grees that Lender and any other Borrower may agree to extend,
modifly, forbear or make any accommodations with repirZ 10 the terms of this Security Instrument or the Note without

that Borrower’s consent. .
12. Loan Charges. 1f the loan secured by this Secyrity Instrument is subject 1o a law which sets maximum foan

charges, and that law is finally interpreted so that the inierest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (1) av such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sarrs already collected from Borrower which exceceded
permitted limits will be refunded to Borrower. Lender may choosciic/make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund r.dices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or.e:piration of applicable laws has the effect of
rendering any provision of the Note ar this Security Instirument unenforceable aZcotding 1o its 1erms, Lender, at its option,
muy require immediate payment in full of all sums secured by this Security (nsirvinent and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the st<pvspecified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Securily Instrument’sh-il be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tle notice shall be directed te the
Property Address or any other address Borrower designates by notice to Lender. Any notice t¢ Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice tn.Rorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lende’ whon given as providcd
in this paragraph. .

15. Governing Law; Severability. This Security Instrument shall be governed by federal law sad'ithe law of lhe"
jurisdiction in which the Property is located. In the event that any provmon or clause of this Security Jastrument or thcf
MNote conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunmen. ar the Not
which can be givzn effect without the conflicting provision. To this end the provisions of this Security Insirunient and thgys
Note are declared to be severable. oy

16. Berrower’s Copy. Borrower shall be given one conf’ormed copy of the Note and of this Security Instrumenty;

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Pmperty or an
interest in it is sold or transferred {or if a beneficial interest in Borrower is sokd or Iransferred and Borrower is not a natura %
person) without Lender’s prior written consent, Lender may, al its option, require immediate payment in full of ali sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. [f Borrower fails to pay these sums prior 1o the expirntion of this period, Lender may invoke any
remedies permitled by this Security lnstrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, If Borrower meets certain canditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (2) 5 days {or such other period as
applicable law may specify for reinstaternent) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be duc under this Securily Instrument and the Note had no acecleration
accurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Sccurity Lnstrument, including, but not limiled to, reasonable attorneys’ fees; and (d) takes such action ns Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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ADDENDUM 209504-1

This ADDENDUM is made this 1sT day of OCTCOBER
1986, and is incorporated into and shall be deemed to amend andg

supplement the Borrower's Note to
THE TALMAN HOME FEDERAL SAVINGS & LOAN ASSCCIATION OF ILLINOIS

{the "Lender”) and the Mortgage dated of even date herewith given
by the undersigned (the ™Borrower") to secure the Borrower's Note

to the Lender.

The Bourrower acknowledges and understands that the Mortgage
Loan evidenced by the Note has been made from funds obtained for
public purpsses through the sale of tax—exempt bonds by the City
of Chicago, {llinois (the "City") pursuant to its Mortgage Purchase
Program (the ?*?2rbgram™). The Borrower understands that any mis-
statements in tne affidavit signed by the Borrower and/or the per-
formance of certaisi.other acts by the Borrower may cause the interest
of the Bonds to be /subject to federal income taxation, which would
adversely affect the Program. 1In order to preserve the integrity
of the Program, the Bolrower ccvenants and agrees as follows:

1. Until notified tothe contrary by the hereinafter defined
Master Servicer the Boeorrower agrees to make all payments required
by the Note and Mortgage to Wpiversal Mortgage Corporation, P.O.
Box 2082, 744 North Fourth Street, Milwaukee, Wisconsin 53201 (the
"Master Servicer"™) under a Macter Servicing Agreement dated October
1, 1985 among the Master Servicer, the City and Continental Illinois
Bank and Trust Company of Chicago, a3 Trustee,

2. To the extent otherwise perritted by law, the Note may be
accelerated, and upon acceleration all sums due under the Note will
become immediately due and payable in Ixuil, upon (a} any assumption
of the Note and Mortgage, (b} any sale, 4rntal, transfer or disposition
of title to or possession of the Property ©2» any interest therein,

{c) any failure of the Borrower to occupy the DProperty as his principal
residence, or (d) any failure of any agreement or statement of fact
or intention in the affidavit executed by the Porrower to be true and

correct.

3., The Borrower will notify the City, the Master Servicer and
the Trustee upon the happening of any of the events spzcified in o
Section 2 of this Addendum. %

e
4. The provisions of this Addendum will govern 1iu che%&ase of U\
a conflict with any provision of either the Note or the Mocltgage. s&
-.L m
™

IN WITNESS WHEREOF, Borrower has executed this Addendiu.

Borrower REYES ABURTO I

Borrower “CARMEN ABU IFE

17-30-106~016

2/86 II
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Assignment of Rents

THIS -4 FAMILY RIDER is made this isT day of OCTOBER .19 86 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
" (the *‘Security Instrument’) of the same date given by the undersigned (the “‘Borrower™) to secure Borrower's Note to
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSQOCIATION (the "Lender™)
_of the same date and covering the property described in the Security Instrument and Jocated a:OF JILLINOIS

2148 WEST 23RD STREBET, CHICAGO, ILLINOIS 60608
[Froperty Address)

17-30-106-016

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
an¢ Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBORZANATE LIENS. Except as permitied by federal law, Borrower shall not allow any lien inferior to the
Security Instrument <o be perfected against the Property without Lender's prior written permission,

C. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hozards
for which insurance is ceq ired by Uniform Covenant 5.

D. “BORROWER’S Rt{GJT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LiEA%SrS. Upon Lender's request, Borrower shall assign to Lender all leases of the "Property
and all security deposits made in/czinection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate the-=xisting leases and to execule new leases, in Lender's sole discretion. As used in
this paragraph E, the word *‘lease’ <hal. whzan “sublease’™ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrows: unconditionaily assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lende: or Lender’s agents to collect the rents and revenues and hereby directs each

N> tenant of the Property to pay the rents lo Lendrr or Lender's agents. However, prior to Lender’s Notice to Borrower of
GD‘ Borrower's breach of any covenant or agreemeni-ir the Security Instrument, Borrower shall collect and receive all renis
?\T and revenues of the Property as trustee for the ben=fit-of Lender and Borrower. This assignment of rents constitutes an
L*"j absolute assignment and not an assignment for addiiicnal security only.

g If Lender gives notice of breach to Borrower: (i) all reis yeceived by Borrower shall be held by Borrower as trustee
D for benefit of Lender only, to be applied to the sums secuced by the Security Instrament; (i) Lender shall be cntitled to
collect and receive all of the rents of the Property; and (iii) each .enant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents ‘ara has not and will net perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maiatiin-the Property before or after giving notice of
breach 10 Bomrower. However, Lender or a judicinlly appointed receiver mav-do so at any lime there is a breach, Ay
application of rents shall not cure or waive any defauit or invalidate any otier right or remedy of Lender. This assig%’
ment of rents of the Property shall terminate when the debt secured by the Sezurity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION, Borrower's defanlt or breach under any =otz or-agreement in which Lender he$d}
an interest shall be a breach under the Security Instrument and Lender may invoke any’ =f the remedies permiited by thct':

Security Instrument. o
0 3]
&

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions containec. in ihiz. -4 Family Rider.

&@//M CAoer= ; (Seal)

KEYES ABURTO Borrower

P

' REA 3 Sul
CARMEN ABURTO/BIS WI e —Sab 5152
. THIZIF  TRAW 2518 10/08/846 12:432.00

R aor- R = S e — 1 4,-—ct G52
THOY - COURT7 WECURDER ﬁﬁ

(Seal)

-Borrower

RECORD AND RETURN TO:

BOX 130

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSCCIATION OF ILLINOIS
5501 SQUTH KEDZIE

CHICAGO, ILLINOIS 60629

ATTN: LAURIE GRON

MULHSTATE 1.4 FAMILY HIOER — Fannle Mas/Fraddie Maa Unllorm Inatrument Form 3170 10/88 /

Z»-67
@ VMP MORTGAGE FOAMS « (313) 792.4700 = (B00) 621-7281
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