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MORTGAGE, SECURITY AGREEMENT
AND FINANCING STATEMENT

THIS MORTGAGE, SECURITY AGREEMENT AND FINANCING STATEMENT (“Morigage™) is
made as of August. 22

F A First I1lingis. Bank, 0f WALBE R, it s s emees , nat personally, but
as Trisiee under Trust Agreement dated ... AUSUSE, 12, 19, 83. and known as Trust No. TWB-0215,

corporation,

hrmted parmershlp,

general partnership or joint venture,

(“*Mortgagor™) whose mailing address is ... 1200, Gentral Avepupe, Wilmet Le....lllingia...ﬁm‘?l

in favor of First Illincis Bank of Wilmette ("Morlgagcr",, whose mailing addrcss is 1200 Central Avenue,
Box 100, Wilmette, IHinois 60091,

Mortgagor or is justly indebter) to the Mortgagee in the prmc:pa[ sum of
Seven. Hundred. Fifty. Thousand e s trervaene trererrten ettt
Dollars (5..720.800.00 .. ... ..cvrennen } evidenced by o certain PROMIS! iORY NOTE of even date herewith
(**Note’"), made payable to the order of and delivered to the Mortgagee, wherzhy the obligor pramises to pay
the Note, late charges, prepayment premiums and interest at the rate or rates all as provided in the Note, The
final payment of principai and interest, if not sooner paid, shail be due on . Septemier 1, ...
19..21.... Al such payments on account of the indebtedness secured her:bv shall be apphed
first to interest on the unpaid principal balance nf the Note, secondly to any other s$iiais due thereunder,
thirdly to all other advances and sums secured hereby, and the remaindes to principal,

Mortgagor, in order to secure the payment of said principal sum of money and siid ‘interest and late
charges and prepayment premiums in accordance with the terms, provisions and limitations of “his Mortgage
and of the Note, and the performance of the covenants and agreements herein contained by the Mortgagor to
be performed, and also in consideration of the sum of ONE DOLLAR (51.00) in hand paid, the receipt
whereof is hereby acknowiedged, Mortgagor does by these presenis MORTGAGE, GRANT, REMISE,
RELEASE, ALIEN AND CONVEY unto the Morngagee and its successors and assigns, the following
described real estate and all of its present and hereafter-acquired estate right, title and interest therein, situated,
{ying and being in the County of ......... 00k, and State of .......Ziddnods . 4o wit:

and Shall be Relurned 1o0: First Tllincis Corporation
ATIN: Michoel 1. Stronberg
8§00 Davis Street
Evanston, T1linais 60204
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1n the event of a default under this Morigage, the Morigngee, pursuant 1o the appropriate provisions of the Code, shall have an opjion Lo proceed
with respect to both the real property and Collateral in accordance with its rights, powers and remedies with respect to the real property, in which event
the default provisions of the Code shall not apply. The partics agree that if the Mortgagee shall elect 10 proceed with respect to the Collaternl separately
from the real property, five (5) days notice of the sale of the Collateral shall be reasonable notice. The reasonable expenses of retaking, holding,
preparing for sale, seiling and the like incurred by the Mortgagee shall include, but noi be limited to, reasonable attorneys' fees and legnl expenses
incurred by Morngagee including in-house staff, The Mortgagors ngree that, withouwt the written consent of the Mortgagee, the Mortgager will not
remove or permit (o be remoaved from the Premises any of the Collateral except that so {ong as the Mortgagor is not in default hereunder, Mortgngor
shall be permitted (o sell or otherwise dispose of the Collateral when absolete, worn out, inadeqiate, uaserviceable or unnecessary for use in the
eoperation of the Premises, but only upon replacing the same or substituting for the some othrer Collateral ai least equal in value and utility 1o the initial
value and utility of that disposed of and in such & manner that said replacement or substituted Collaternl sha)l be subject to the security inerest created
hereby and titat the security imerest of the Morigagee shall be perfected and firse in priority, it belng expressly.undersiood and agreed. that alf
replacemertts, substitntions and additions to the Colateral shall be and become immediately subject 1o the security interest of this Mortgage and
covered hereby. The Morigagor shall, from time to time, on request of the Mortgagee, deliver to the Mortgagee at the cost of the Morigogor: (i) such
furtlier financing statements and securily documents and assurances as Morlgagee may require, to the end thal the liens and security interests created
hereby shall be and remain perfected and protecied in accordance with the requirements ol any present or future law; and (i) nn inventory of the
Coliateral in reasonable detail. The Mortgagor covenants and represents thiac all Colliterad now is, and that oll replacements thereof, substitutions
therefor or additions thereto, unless the Mortgagee otherwise consents, witl be free and clear of liens, encumbranees, title retention devices and sceurity

interests of others,

The Morigagor and Morigagee agree, to the extent permitied by law, 1that: () oll of the goods described within the definftion of the word
“premisest Yerein are or are 1o become fixtures on the fund described in EXHIBIT *A''; {ii} this instrument, upon recording or registration in the rea)
estate records of the proper office, shall constiute o *'fixcure filing' within the meaning of Sections 9-313 and 9-402 of the Code; and (ili) Morigagor Is
u record owner of 1Hetand deseribed in EXHIBIT A’

Il the Collateral is #nld in conneciion with a sale of the Premises, Mortgagor shall notify the Mortgagee prior (0 such sale and shall require as a
condition of such saleihwrihe purchaser specifically agree 1o assume Movigagor's obligations as to the serurity interesis herein granted and to execute
whittever agreements anli i/,n3s sre deemed necessary by the Mertgagee 1o maintuin Mortgagee's first perfectesdt security interes) in the Collmeral,
Deposits and the deposits dracnbed in Paragraph 4 above.

28, LIEN FOR LOAN COMM SZ/DNS, SERVICE CHARGES AND THE LIKE. So long as the original Mortgagee nomed on Page 1 hercaf Is the
awner of the Note, and regardless #f whether any proceeds of 1he loan evidenced by the Note have been disbursed, this Morigage also secures the
payment of ol foan commissions, service charges, fees 1o its attorneys (including in-house staff), liquidated damages, expenses and Rdvances due 1o or
incurred by the Martgagee in connectior, with the loan transaction intended to be secured hereby, all in accordance with the application af, und loan
commirment issued o and accepred by, one onore of Martgagor or Mortgagor’s beneficiaries in ¢connection with said loan, if applicable.

29. DUE ON SALE OR FURTHER ENCUNPIANCE CLAUSE. ln determining whether or not to make the loan secured hereby, Mortgagee
examined the credit-worthiness of Mortgagor and/or Merigagor's beneficiary or gnarantors (if applicabie), found the same 1o be ncceptabie and retfed
and conlinues to rely upon same as the means of repaymen of the loan. Morigagee also evalunted the background and experience of Morigagor and/or
i1s beneficiary or guarantor (if appticable) in owning.nnd. cocrating property such as the Premises, found the same to be acceptabie and relied and
contirues 10 rely upoen same as the means of maintainitg ths value of the Premises which is Mortgagee's security for the loan. It is recognized thint
Muorigagee is entitled to keep its loan portfolio at current infires! rates by ¢ither making new loans al such rates or collecting assumption fees and/or
inereasing the interest rate on a Joan the security for whiciids Zarchased by a party other than the original Mortgagor and/or its beaeficiary (il
applicable). Mortgagor and/or its teneficiary (if upplicable) furih v recagnize thin any secondary or junior financing placed upon the Premiges, or the
beneficial interest of beneficiury in Mortgagor {(a} may divert funds which would otherwise be used to pay the Note secured hereby; (b) could resudt in
acceleration and foreclosure by any such junior encumbrancer which v ould Voree Mortgagee to take meusures and incur cXpenses (o protect is securliy;
(¢) would detract from the value of the Premises should Mortgugee couweafito possession thereol with the intention of seliing same; and (d) impair
Mortgagee's right 10 accept a deed in lieu of foreclosure, as a foreclosurc by’ Mortgagee would be necessary to clear the titfe 10 the Premises.

10 accordance with the foregoing and for the purposes of (i) protecting Mur g7 gee's security, both of repayment by the lndebledness pnd of value
of the Premises; (i) giving Mortgagee the full beacfit of its bargain and conuract with/ vinrtgagor and/or beneficiary (if upplicable) and Morigagor; (iii)
allowing Mortgagee to raise the interest rate and/or collecs assumption fecs; und (Ivy keeping the Premises and the beneflcial interest (if npplicable) free
of subordinate financing licns, beneficiary (if appropriate) and Morigagor agree that ifi%is Paragraph be deemed a restraint on alienntion, that it is a
reasonable one and that any sule, conveyance assignment, further encumbrance or other transfi o title 10 the Premises ar any interest therein (whether
voluntary or by operation of law) without the Morigagee's prior written consent shall be an ¢ ent o d=fault hereunder. For the purpose of, and without
limiting the generatity of, the preceding senience, the occurrence at any time of any of the {2llewing events shall be deemed 10 be an unpermitted
wransfer of title to the Premises and therefore an event of defaull hereunder:

(1) uay sale, conveyance, assignment or other transfer of, or the grant of o security interest 10, w}’ar sny part of the thle to the Premises or the
beneficial interest ar power of direction under the trust ngreement with 1he Morigagor, il spplicable;

(b) any sale, conveyance, assignment, or other transfer of, or the grant of o security interest in, any share of stock of the Mornigagor, (if a
corparation) or the corporation which is the beneficiary or one of the beneficiaries under the trust o, rezment with the Maorstgagor, or of any
corporation directly or indirectly controlling such beneficiary corporavion;

{c) any sale, conveyance, assighment, or other iransfer of, or the grant of & security interest in, any genera’ panership interest of the limited
partnership or general partnership (herein called the “‘Partnership’’) which is the Mortgager or the ber.>ficizrv.or one of the benaficiaries m
under the trust agreéemen) with the Mortgagor; d-;

() any sale, conveyance, assignment, or other transfer of, or the grant of a security interest in, any share of stock o4 37y corporation directly or -t

indirectly controlling any such Partnership. %

Any consent by 1he Mortgagee, or any waiver of an event of defuult, under this Paragraph shall not constitute a consent (o, Or v aiver of any right,
remedy or power of 1he Mortgugee upon & subscquent event of default unzter this Paragraph.

e o
30. EXCULPATORY. In the cvent the Mortgagor execiting this Morlgage is an Blinois tand trust, this Mortgage is executed by the Mortgagor, not _‘" m
personully, but as Trustee aforesaid in tiwe excreise of the power and anthority conlerred upon and vested in it as such Trustes and the Mortgager - .
hereby warrants that il possesses full power and suthority 1o execule this instrument and it is expressiy understood and agreed that nothing contalned o
frerein or in the Note shall be construed as creating any lablity on the Mortgngor personally (o pay the Note or any interest, late charge or premium 7,
that may accrue thereon, or any Indebtedness secured by this Morignge, or to perfonn any covenant, cither express or imphed herein contained, all “
such liability, if any. being expressily woived by Martgagee and by every person now or hereafter claiming any right or securlty hereunder, znd that so )‘;
far us Mortgagor is personally concerned, the legal holder or holders of the Note and the owner or owners of any Indebtedness secured hereby shall
ook solely to the Premises and Collateral hereby mortgaged, conveyed and assigned and 10 any other security given at any time o secure the payment

thereof.
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4. MORTGAGEE'S INTEREST IN AND USE OF TAX AND INSURANCE DEPOSITS; SECURITY TNTEREST. In the event of a default
hereunder, the Mortgagse may, at its option but without being required so to do, apply any monies at the time of deposit pursuant 1o Paragraphs 3 and
3a hereof on any of Mortgagor's abligations contained herein or in the Note, in such order and manner as the Mortgagee may clect. When the
Indebiedness hos been fully paid, any remaining deposits shall be paid to Mortgagor or to the then owner or owners of the Premises as the same appear
an the records of the Mortgagee. A security interest, within the meaning of the Uniform Commercial Code of the State in which the Premises nre
located, is hereby granted to the Mortgagee in and to all monies al any time on deposit pursuant to Paragraphs 3 and 3a hereofl and such monies and all
of Mortgagor's right, title and interest therein are hercby assigned to Monigagee, all as additional security for the {ndebtedness hereunder and shall, in
the absence of default hereunder, be applied by the Mortgagee for the purposes for which made hereunder and shall be subject to the direction or
control of the Martgagor; provided, however, that Morlgagee shall not be {inble for any failure to apply 1o the payment of taxes o1 assessments or
insurance premiums ony amount so deposited unless Mortgagor, while not in defauht hereunder, shall have furnished Morigages with the bills therefor
and requested Mortgagee in writing to make application of such funds 1o the payment of the particular taxes or assessments or insurance premiums for
payment of which they were deposited, accompanicd by the blils for such taxes or assessments or knsurance premiums, Morigagee shail not be lable for
any act or omission taken in gaod faith, bu) only for its gross negligenee or willful misconduct, :

5, INSURANCE. Mortgagor shall keep all buildings and improvements and the Collatcral (defined in Paragraph 27 below) now or hercafier situpated
on sald Premises insured ogulinst loss or damage by fire on n so-catled **All Risks'' basis and nguinst such other huzards as may reasonably be required
by Mortgagee, including without imitation of the generality of the forcgoing: (a) rent loss or business interruption insurance whenever in the opinion
of Mortgagee such protection is necessary; and (h) flood insurance whenever same is avallable end, in ihe opinion of Morigagee, such proteciion is
necessary. Mortgagor shall also provide insurance coverages with such timits for personal injury and death and praperty damage as Morigagee muy
require. ANl policies of insurance to be furnished hereunder shall be in forms, companics and amounts satisfactory to Morigagee, wilh waiver of
subrogation and replocement cost endorsements and a standard non-conwributory mortzagee clause attached to all policies, including o provislon
requiring that the coverpges cvidenced thereby shall not be terminated or materially modified without thirty (30) days® prior writien notice to the
Morigagee. Mortangor sha't deliver ail original policies, including ndditional and rencwal policics, to Morigagee and, in the case of insurance about 1o
expire, shall deliver renewal poticies not less than thirty (30} days prior 1o their respeciive dates of expiration.

Mortgagoer shell not 1a'ie cut separate insurance concurrent in form or contributing in the event of loss with that required 10 be maintained
hercunder unless Mortgagee i ialuded thereon under a standard non-contribusiory morigagee clause acceptable to Morigagee. Morigagor shali
immedinely notify Morigagee « her.ever any such separate lsuranace is taken out and shall promptly deliver to Mortgagee the ariginal policy or policies
of such insurance. In the event of a/yor:closure of the lien of this Mortgage, or of a transfer of title to the Premises efther in lieu of foreclosure or by
purchase at the foreclosure sale, aliimeiat in alt insurance policies in force shall pass to Mortgagee, transferee or purchaser, as the case may be.

Within nincty (90) days foliowing th( end of cach fiscal year of Mortgage, a1 the request of the Morigagee, Mortgagor agrees 1o furnish evidence of
replacement cost, without cost (o the MorfLagee, such as are regulasly and ordinarily made by insurance companies 1o determine the then replacement
cost of the buikiing(s) uud other inprovements un the Premises.

6. ADJUSTMENT OF LOSSES WITH INSURER 4AND APPLICATION OF PROCEEDS OF INSURANCE, in casc oi the loss or dunage by fire or
other casualty, Morigagee is aulhorized: (a} (o settle ara adjust any claim under insurance policies which insuce against such risks; or (b} (o allow
sortgagor o agree with the insurance company or com panics on the amount Lo be paid in regard to such loss, In either case, Mortgagee is authorlzed
10 collect and receipt far any such insurance monies, So iurg us: (a) each lease appticable (o the Premises is in full force and effect any each tenant
thereunder is not in defaull and such loss or damage shal. p<t ~=sult in the termination or cancellation of any of those Jepses or give any tenant
tkereunder the right Lo terminate or cancel its lease: (b) no insyrer Series liability as (o any insured or claims any right of participation In any of the
Mortgagee’s security; and (¢} this Mortgage is not in defaul; e cuch ipsurance proceeds, after deducting therefrom any expense incurred by
Mortgagee In the collection thereof, shall be made avaitable by the Morigagee for ihe repair, rebuilding or restoratien of the building(s) and otirer
improvement(s) on the Premises, In all other cases, such insurance procyeds nay, at the option of the Morigagee, be: (n) applied in reduction of the
Indebtedness, w hether due ar not; or {b) held by the Mortgagee and used o reimburse Morigager {or any lessee) for the cost of the repalr, rebuilding or
restoration of the buildingfs} and other improvement(s) on the Premises. In ray svent, the building(s) and other improvement(s) shalt be so repaired,
restored or rebuilt so a3 to be of at least equal value and substantially the sa=.e character as prior 10 such damage or destruction, 1f the insurance
proceeds are mode available for repair, rebuilding or restoration, such proceeds tho'l be disbursed upon the ** Disbursing Party' {hereinafter defined)
being futnished with sutisfactory evidence of the ctost of campletion thereof ans’ with architects’ certificates, waivers of lien, coniractors’ nnd
sUbCONLILCIOrs’ swWOra statements, title cantinuations and other evidence of cost and prymaits so that the Disbursing Party can verify chat the rmouins
disbursed lrom time to tigie are represented by completed and in-plice work and thut sild worl is free and clear of mechanics' lien claims. No paymenl
made prior to the tinal completion of the work shall exceed nincly per cent {90%) of the = of the work performed from 1ime to time, and at all times
the undishursed balance of such proceeds remaining in the hands of the Disbursing Party shall b at least sufficient 1o pay for the cost of completion of
the work free and clear of liens. 1€ the cost of rebuilding, repairing or restariug the buildings and ather iZaprovements may reasonably exceed the sum of
FIFTY THOUSAND DOLLARS {$50,000.00). then the Morigagee must approve plans and speciZeniions of such work befare such work shali be
commenced. Any surplus which may remain et of said insurnnce proceeds, nfter payment of thi: vt of repair, rebuilding, restoration angd the
reasanable charges of che Disbursing Party, shail, at the option of the Mortgagee, be applicd on accovin ol the Indebeedness or pald 1o rny. pasty
entitled thereto as the same oppear on the records of the Morfgagee. No Intesest shafl be uliowed to Morigap. o nny proceeds of insurance held by the

Disbursing Pariy.

As ased in this Paragraph 6, the term *'Disbursing Porly"' tefers 1o the Mortgagee and/or 1o any title insur~mce compuny selected by the
Morigagee.

7, STAMP TAX; EFFECT OF CHANGES IN LAWS REGARDING TAXATION. If, by the Inws of the United States of Aricrica or of any state or
subdivision thereof huving jurisdiction over the Morigagor, any tax i tue or becomes due in respect to the Note or this ‘Aritgoge, the Mortgager
covenants and agtees 1w pay such tux {n the manaer required by any such law, “The Mortgager furiber covenants Lo reimburie Jae Morigogee for any
sunts which Mortgugee may expend by reason of the Imposition of any tax on the issunnce of the Note.

I the event of the enactrient of any law of the stase in which the Premises are located imposing upon the Murtgagee the payment of the whole or
any part of taxes, assessmets or charges on the lien of this Mortigage, or changing In any way the laws reluting 1o the taxutlon of mortgages or debls
secured by mortgages or the Mortgagee’s interest in the Premises, or the manner of collection of 1axes, so as to affect this Mortgage or the debt secured
hereby or (he holder thereof, then, and it any such event, 1he Mortgagor, upon demand by the Mortgagee, shall pay such taxes Or asscssmenls or
reimburse the Morigager therefor; provided, however, that if in Ihe opinion of counsel for the Morigngee: (a} it might be untawful to require
Martgagor (o make suck payment; or {b) the making of such payment migh! resuli in the imposition of interest beyond the maxkmum amounl permitted
by law; then and in any suck event, the Mortgagee may clect, by notice in writing given (o the Morigagor, to declarc all of the indebtedness (o be and
become due and payable sixty (60) days from the giving of such notice. '

8. OBSERVANCE OF LEASE ASHIGNMENT. As additional security for the payment of the Note and for the faithful performance of he terms and
conditions contained herein, Morigagor and its beneficiary or Paneficiasics do hereby assign to the Mortgagee 2l of Iheir rigit, title and Interest ns
tandlords iz and 1o the present |cases and all future leases of the Premises. Al feases of the Premises are subject to the approval of the Mor(gagee us (0

form, conterit and tenant{s).

Mortgagor wili ot and Morigagor's beneficiary or beneficiaries will not, without Morigngee's prior written consent: (i) execuis any assignment or
pledge of any rents or any Ieases of the Premises except an assignment or pledge securing the Indebiedness in favor of Mortgagee; or (i) accept any
payment of any installment nf rent more than thirty (30) days before the due date thereof; or (Jil) moke any lease of the Premises except for actuyal
pceupancy by the tenant thereunder.

Mortgagor shall not and the beneficiary of Martgagor, if any, shall not enter into or permit to be entered Into any mapagement contract,
assignmient or sublease of any lease, license or concesslon pertaining Lo the Premises without the prior written approval of Mortgagee having first been
- obained and fotlowing such approval shall not amend or madify the sume without further written approval of Mortgagee.

(ge 3 of 8 pages)

9822598




46352786

e UNOFRFFICIAL COPY

*J0O219L SUDIFIA0IY pUE HIUBLSAOD
SUII31 PP JO JoFuBLION DY AQ 2rUBWILOFIT 1328 O) PUL SSIUPAIGIPU] 33 JO JudusAvd 2and3s 07 |1t DABeRLION S ol pouBisee Agdidy s viamp
15213121 pue 210 “3yBur 5 J08rRopy Jo (I pur sysodor] agl eyl (1) pue facheRaciy oyt oF pajueid Agatay st snsodag Ay pue [Tidioie) dyy ©) pur
U1 3521931 £142N335 B 1YL {11} PUT 1{,,[RIDIR[ICD,, JYI FR O] PLI2J A19ANIDN0D UdISY SRS BULq JOSI0U: $Pa2202d 21 puw suenIppe ‘suonnsgas
‘spuawasy|dad ‘Aupdozd pres) Jo2121) spo2s0ad Yt pue Joasnj) voneido pur FRIWRlg 341 01 Funeps spaonds pur sooq *Aadosd yons 01 suolippe
‘§uadoud yans 1oy suonmusans ‘Auadold Yans jo sjuatwaseydss ye pur {OPOD NN IO £1£-6 UDNIAS JO BRIUEIW YT MYNM) | 2IMXY,, € IIMINSUOD
ou few ae v, LIGTHXT Ut poqosap 318152 Jva) 243 JO 1od ¥ Wwio) 0) PALLISP 9 100 At Auadoad yoim | 'Sasitdld,, P10m ) 10 uizady Hoiuyap
1 W papnpul Auadosd Lue o3 wadsas yum pue {, susodsq,,) joaiey 81 pue g sydesBeing oy juensind 3588FU0pN U1 Yiim NsOdep UD Fung e
01 123d504 YI1M PRITDO] 218 SIS|WALG Y YIIYM U] 31RIS aY) Jo (,,2p0oD,, 311) FPOD JEIIMWWOYD WIS 541 JO BUIIEdU 11 Riyia a0y £11anoog
€ ItmsuoD fjwgs 38uRnop siyy amp () a3 208rBuow pue Jofpfuop LNIWIIVLS DNIDNVNLE GNY INIWIIHNOV ALIMNDIS LT

‘210N 31 Jo 2duEeq judiduld pledun
U1yl Ayl Jo (o7} twed sad om1 Jo wnjwssd wawAedead v apnpau |jim Juawled yons uayl 910N oY1 ul Joj papiaoid aBa(ianid 1ustsdedaid cu sy 2204 3wt
R I J) A0 NON Y Japun paainbar Auw J) ‘winnooad Juswdedasd oq1 apnidul 21024941 1SN JIPUIT YIRS KUy 1opunaisy) JuswiAedoid B ST pareaa) 3q
(IS puL ‘Lui J{ *9I0N 3y U} 10} papiacsd wnpwaid 1uawdedard 243 JO USISAS UL INTLISUOCS {{PYS J2PUIL INS *I[BS INEOJIII0S O LOHIILIJUOD BIOIPNE
0] 20110 o) UL )R SE2UPNGIPU] YT £J51IUS 03 AILSER05U Junowr ue u) J0FeSLIoW 21N o Jivyag uo 10 £q 3prw s wswied Jo 13pun) € pur ‘papiacad
U191 SE *IjRUIOP JO JUIAD UL JO ISNRISG 23FFHOW 2 AQ PRINZPIIT S SSIUPAIASPUL YT 3O AlnImu Y g waukedasg Jo aopseay 9797

“BUIPUEIBYITAMIDY
AIEJIN03 Yt 01 FUNSIXD 22411 AUY 18 MEBf JO NJ JO JIMES SUB *SOSIWDIJ 21§17 JO D[S pur 01“50}3310} 133U precun Suiniuag A>udpR1)ap AUe 20 J0213Y) Lrd
AUR 10 ‘AQ3J31 PAINIITSSITRNGIPU]T SYI 15310 C1 PRINI[IRUL UDIIDE [EA13 LU UL 26Ua100 v st 208uiio o4 A PILISSR 5 10U TUYF NN 1Y) 250)3020)
O} JuawSpnl 10 J1DPI0 Y3 IS FuR JO 3IN[IE) SY) 3G UOIIOE [IALY Ya1ts AUl Ul SIHEPUSISp 10 WEPU2JOP 1B st $25[WUIZ Y1 JO SIUBUI 10 WeU3) LuE wjof
01 2IN|pE; 2] ‘SOFIIALG 21|30 5 UEUS] 10 Ru2; AU JO F1YR1L 541 01 15(GNS DU PUR SINS0]D310) JO JUSWBPNL 10 JIPIO U B10)q0 O] pur IBRELIOJN S
JO 1211 DY) 250|310 O) UOYIIL-{3ATu © 23uaIuWOos 01 ucnde pue 1481 2yl asey (jeys apBuBlI0[4 I)OEIOP JO JUIAS UV I3V JURUI]L JO JIPUIOL-BON §'9T

rjoasayy aamivuy 21 BupAoads ‘0§ 1 pUR ss20pIGIpUL
ayy surefe 151x0 0 Pafayu st UDL) FSULJ] IO 135330 'UNLIOP AUE JOU IO ITIDYM PUR SSIUPDIGIPUL SY) JO FUNOWIE YY) 110} FUINIS U PUBE B
S 01 3N WO Ysiuing o) saa18e ‘008 Aoupy Y1 £Q 15onbas usIm B jo Buipm a31)8 s4ep (S 1) 1831))) ul|lim ‘0BT IIOW TMwd) Ry addaisy ¢r9r

‘proa aq jjeys ydesSuiwd sy JO suoisiaosd 1) JO AU¥ JO VONEBIOA B Ui ({04 PINOM
a1 JoBeH ol Aq UOISSIWIO JO 1T AUY "ES|u+57, 3LHI0 |0 Wiol) wede put Iredss 10] Buiuoz o[Buls b se sasiwald Ayl Jo 411482101 a2 edwiy narssjue
10 198 Ag tou jinys JofES110) "IuswWeInbal (ojuAutioLo8 fue Jo uaun)yny ul oBefioly SIY) 9 URE 24 ©1 153(gNs j0U SjuduIA0Idu} JO spue] AU
Uiae Dapr|auL 94 §{YS SOSHIUSE 341 Buis)itulod MU )ADIC NI IO SPUT) OU *AlJR[IIULS "PIsT OF 2Q D) SISjURIG P 3O VONIED ABT 10 [[B 103 Juasuod aAalf o7
s)y8us (1o pun Aue 5388 10y ©F SUBisSE AQ2Iay JoBEBL.NIy PN TUDWIINDII [BIUAWUIIACE LU JO TWawWNLIIN UF JO21aY: Jed AR JO SIFIRIY ISP
©) 3BEE1A0W 141 JO u) oY) 01 103fqNS 10U FUAWSACIAW] 10 YUl AB HWIDE UOISSIWD 10 158 £q 10U {{BYS 10BEFLIOM “3NE|JHI0)) (NUMUIEAGD £ 9T

‘PRIBNE 238 SIFIWDLG DT YOIUM UL IS
31 JO smB) 913 £G PPUISAOH PUB 11 2DUBPIDIIT L PINLISUOD DGIOT 3IB §3NDD5 J] 210N oY) ptie d8LF 110 5147 JO RONIEIAIAI U] PUE ANDMIEA YT “112I3Y)
10 UIPIY POLITINOD US9G JSADU PBY UOIS1A0Id J|QUIZIOJUIUA JO JuBa[ S EALY YONS J§ FR PINJIFUOD 39 ||EYS HISWNOOP 10110 J0 AON ) ‘PBediiol
FIY1 PUT JUSWINIOP SO JO SICN U1 *9BURII0W S{Yi JO UOIsjACId 13410 (U 12258 j0u *338eB1i0 14 SU1 1o 1010 Jy1 11 [IEUE ARIqesdIoudun o AieBo
‘ANpifean) yans 153dsas AUe B) 3|qEa3103UIUN 10 [RES[)E ‘PIRAL 20 0] PIOI0-110SERS AUR 10) l|RYS 210N 2143 JO 1wawded 31Y) 24n2as ©) ) Aue e Uaatl
TUSLNooP 19410 1Y Ul 30 210N Y1 U J0 28881104 SII U1 POU{YIN0D SUDINLLQLE 311 JO 3J0W 10 U0 JNDAD 311 U] *mE] sjqeanddy poe HINqrisssg 2'97

0N YT JO tasuydind Y1 O 2040 PIVINY B ‘10N SY1 jO 1aljaE
241 AQ PISY USY] SIT SIIUCUS YDIYM 3¥2J21U) UR sey JOSERLIOM aU) Yoiym Ul s2JUOLL LU 100 PRpIa0dd ‘patelojsad 29 0) 1213821910 Japunaiay s2Bedliop
J© UonEsqGo P WEUA0D 108D JO 23umuIoiad oul o1 oadsas gt AMjIGR (1R SO "SiB 1T RS JO S1BP 1) 1238 PUE VO "PRAD)|3I P Pady) AfeInTinome
2q jieys Jopioy Jotid Yoz ‘piOs S| DION DY) J2AUIM UPAIMOH "RION 2] JO '3uny 1@l WIoJ ‘S1apioy Jo 1pIoYy af) pur ‘joxvy | By vo
pawy as8efiiow (puiBI1o 31 J0 suHISER PUE SIOTEIDINS I IPHDWY [1RYS UIDIDY PISTH usym |, 2°CUNLIOW,, PIOM 3U L "IIPIOH SHOjAMLG JO SBIRY 1'9T

12321pul 30 130 oduBuop Jo LEroaudg
£ue apnppu| osin ||eys pue dBeSLIO SR 10 2)0N Y1 PAINdSXD JAUY [fEYS suessdd Yans 101 17 2qidym ‘Josua ued Aue 10 SE2UpRigepu) 2yl jo
owied oyl 10) dtquy L{t2BRUooss pue Ajllewipd SBOSIX |8 puB sU0530d YONS |18 IPNIdU] [[RYS URIIY DU A Maym 108830, , PIOM Y1 pUE LI0FeBIIoW
yBnoJyl o sapun Jupen suosiad [ pUB SIFMUAIG Y3 JO SIIUMO JO J2UMO JUaNDISqNS Youd 'suBissy 5o avaf ‘S10§5030NF ST pUR o3Iy | AFed vo
paweu rafeSuow jBuiBilio Ay nodn Supug 2 P 0) PUIIXD [[eys JO21aY sudisiacad |pe pue oBeBuiop St “war AN JMpolg ‘SNOINVITIDEIN 9T

. ‘ydesBeavd
pres jo doneaddo pue molaind oyl Yy SPLUOD UYINGM ,UBO] SSIUISNY,, B SNNINSNOS AqoI3Y paindat soneBlqn jediduilay) 1B pUR ‘S2IMnIg pasiacy

SIOWYH] 1861 W) JO L] 329dBnD) JO +Op9 ydeaBesug vy payiaads sosodand ayl o) pasn aq (ym sfeBliop stn £q p3 nnes 1BO) 43 JO spaazaad Sy ey
‘sapludaudg 6 AG pasiapY uaaq sey JoBeRlopw srqestidde fi o 's1ussaidal £qaaay 0BeFLICK ‘NOLLIWAXT AN/ 048 Nd SSANISNE 'ST

*§022211 EIUKWUBISTE e pUE 210N 241 BulnIas SILSWNOOP S0 NE pur sBefLow s ‘310N U 0 JoitenE8ai Jo Fuipiodls
“Buajiy *A2ANEP ‘UONNDAXD AU Witk UOHIMUOD U} Io jo no Buspe safieyd pur sjudwssasse ‘sisodiup ‘sannp ‘saxel 1o 3 [dpuny pus HHUNOD

21195 ‘|RIIPS] |[¥ PUR SION A1 BUNMIRS FILSINIOP JSYI0 [[E PUT 3TEFUO ] FIY1 JO JUIWIEPIMOURIE PUE UOHNIINI DY) O) JusT 20! sosusdEd |jB puL .

552) UOHELLIDJU) PUY Y2JTas pus BUIPIOIAI ‘LOPTIISER) ‘Bull |6 Aed ([jm J0Re8ON 'SAXVL ANY SADHVHD DNIGHODAY UNV ONITI P

~I3pUNAISYS $I5IXD NI aym pousd B 0] 2jqeddde 20N 2 Ul BIIU)
)95 211 3Y1 18 UOIRY] 152130 YpM d|qeded pue oNQ A11EIPIILIL 3G [[EYS PUT SSIUPIIGIPU] JRUCHIIPPE 58 AQa1wy PRInsss 0 J[eyS SHFUAXD YoIYm SadjALE
194IC PuB IpRe Y1 Jo sosusdxa e Led [reyy JofeSuop cosdediiopw ay) Aq PAISRIRS BQ 0) IUMLNOJDY AIGNd PIpND Juspusdapu) te £q paredaad
2q [[BYS SIULLDITIS JO JUSWIINIS YINS UL IPVIL 3 {[EYS 1IPNE YONSG "IDAISP PUT 2an20.d 0) pajre) JOBEBIIOW J3Um SIUSNIeIE JC Judwers 3y 2indord
0] puv sas1tWaig ) of umad Aum AuB ©f YOTm SUIEIDIUDQ 5)) pue JOSTHLION JO SPI0D33 PUE SX00Q | JO HPDE LT aYew 0] (amod pue Apawal
R 19110 AUE BUISIBIN0 ©) UOINPPE 1Y) 195]° Avwl 22BN ay ‘17 (T YduiBerng Aq painbot 110ds Lue Apdiwosd ynuany o1 s)iv) 2ofelloy 1 €T

22888110y 01 PoysjuIng 5] wodas yons [en powad Avp (06)
A19upu yans 1213e Suysdeld Joasyl 1ed 10 YIuow Yara J0) sasuadxd aantasiuiwpe st (00°00¢5) SUVY 1100 GATONNH OALL Jo was a osBeBuow
£q pa1aoja ) saBusiiopy 01 Avd 03 s9018e puv NUTUIADD JoBRBGHY *1 g7 Ydralnug AQ paifnbes oda fue Apdwiosd ysuan; o) sjey JoBefuow §) TET

220D PUE 1521302 TIN 2IN TIUIWUINRIE IF0Y) PUB UDHEIL1IIID YON§ JO) ASDSFS0AU PRLURP
DIoMm SB SPIOS2I Yans pautuexs A1azd Fuakiaed v ey £191499 [[eys LOU3T JENULE YINF OB O] NBIYIUIY 4INS YOrg “SISUXs PUR SWODU] JO WAUIIME
PRSP B BNTRIN0D pue s5|Npayss Bunuoddns pue 193ys ousiug B Sutpnpul ‘seBefuo s o1 Lsowejspes (uoheiodios B st 108edlIo Jo Atedyousg
A J1 1991} J0 [RIOUTULE J21Y 1) JO diysaaviied B 5] J0BeBL 0P 1O A1810115U3q 3D 31 ‘seunted (r1uad ¥ 10} L:zd11RUaq 51 10 J08eBUI0IN A AQ PaLi1a3 3G
O} ‘PIPUD U JEIA SYI JOJ SITPLILY U U SHUBWIA0IIW Byt jo suonesado ay) jo poda v jo Ldad B ‘sastuaid 311 U0 S)udLAAcdiul 241 JO uontdo
aq: 03 sjqeajjdde Jeak |vasyy AJoan J& pua syl Buimoljo) sAep (06} A19u1U Ujyile 9aBBBLICIN AW 01 Ysruung o1 seoafie pue slueuasod 1oBeEuo 11T

‘popdde £puRisisuees diduud Fununodoe paydadde Kumau:x Yim a:uup:oa:m Uf pat{Eiuieut pus )d:ng
3q J[RYS JUNOd28 plB ploddL JO s:;ooq Yong ‘saaliviuasaidal pazyoyine A|np 19410 PUR SHIURILNODOE 53} PUR 29BEILICW 241 JO uondsdsul a1 o) uedo 2g
35100 SJ4RUOSEIL UC PIM Satf] JIGBUOSEL I8 *[|BYS 1UNODI8 JO SPI0IIS PUD §AO00G LI UM ‘STEIWALG YT OF JA13L423 SUOIIDESUEN pus sFujeap jlu Jo spew
2q JJeys SA14IUD 1251100 PUE L] ‘I[N HOJYM U} UNOIDE SO SPI0DII PUR SYO0Q ‘UlUIEG pur dady ol W) ©) 3 WD) SINTIRUIG 10 Anpdyjausg £
25nE3 10 ‘ujeupEWw Pue da3y [[Ia 1} 124} 50uEE pue SURLDA0D JoBuiLoW ‘FADYOILHON OL SINIWILVYLS TVIONVYNEL 30 ONIHBINMNL €T

“31 r




UNOFFICIAL.COPY .

13. FORECLOSURE; EXPENSE OF LITIGATION, When thie Indebiedness or any part thereof shall bEfome due, whcmcr by accuieration or
olherwise, Mortgagee shall have the cight to foreclose the lien hereof Tor such Indebtedness or part thereof. {n any civil aclion 10 foreclose the licn
hereof, there shall be allowed nnd included as additional Indebtedness in the srder or judgment for foreclosure and sale all expenditures and expenses
which may be paid or incurred by or on behalf of Mortgagee including, without limitation, expenditures for nttorneys’ fees, including those of in-house
counsel, appraiser's fees, outlays for documentary and experl evidence, stenographers’ charges, publication costs, and casts (which may be estimated
as to items (o be expended after entry of suid order or judgment) of procuring abl such absteacts of title, title searches and examinations, title insurance
policies, Torrens' Certificates and similar data and assurances with respect to the title as Morigagee may deem reasonably necessary cither to prosecute
such civil action or Lo eviderice to bidders at any sale which may be had pursuant to such order or judgmeia the true condition of the title 10, or the
vulue of, the Premises. All expenditures and expenses of the nature in this paragraph mentioned and such expenses and fees and expenses as may be
incurted in the protection of the Premises and the maintenance of the lien of this Mortgage, including the fees of any attorneys cmployed by Mortgagee
in any litigation or proceeding affecting this Mortgage, the Note or the Premises, including probate, appeliate and bankruptcy proceedings, or in
preparations for the commencement or defense of any action ar proceeding or threatened action or proceeding, shali be immediately due and payable
by Mortgagor, with interest thereon at the rate set forth in the Noie applicable to a period when a defauit exists thereunder, and shail be secured by this
Mortgage.

At all times, the Mortgagor shall appear in and defend any suit, action or proceeding that might in any way in the sole judgment of Mortgagee
affect the value of the Premises, the priority of this Nortgage or the rights and powers of Moertgogee hereunder or under any document given ot gny
time 1o secure the Indebtedness. Mortgagor shall, at all times, indemnify, hold harmiess and reimburse Mortgagee on demand for any and all loss,
damiage, expense or cost, including cost of evidence of title and atiorneys’ iees, arising out of or incurred in cannection with any such sult, action or
proceeding, and the sum of such expenditures shall be secured by this Mortgage, and shall bear interest after demand at the rate specified in the Note
applicable to a periud when an uncured default exists thereunder, and such interest shall be secured hereby and shall be due and payable on demand.

14. APPLICATION OF 7 ROCEEDS OF FORECLOSURE SALE. The proceeds of any foreciosure sale of the Premises shall be distributed and
ap:plied in the following/Grde - or priority: first, on account of all costs and expenses incident to the foreclosure proceedings, including all such items as
an: mentioned in the preceding Paragraph hereof; second, all other items which may under the ierms hercof constitute securzd Indebtedness additional
10 that evidenced by the Nz, s=ith interest thereon as herein provided; third, ali principal und interesl remaining unpaid on the Note; and fourth, any
ex:ess to any party entitled tilereio ay their rights may appear.

15. APPOINTMENT OF RECEIVLF OR MORTGAGEE IN POSSESSION, Upon, or at any time after, the commencement of an action to foreclose
this Mongage, the court in which such k=dnn was commenced may, upon request of the Morigagee, appoint a receiver of the Premises either before or
alter foreclosure sale, without notice anr’ wiiiout regard 1o the solvency or insalveney of Morigagor ai the time of application for such reciever and
withoul regard 10 the then value of the Preriisr s or whether the same shall be then occupied as 2 homestead or not; and the Morigages or any holder of
the Note may be appointed as such receiver o =5 Morlgagee in possession. Such receiver or the Mortgagee in passession shall have power 10 collect tiie
rents, issues and profits of the Premises during the zeadency of such foreclosure action and, in case of a sale and a deficiency, during the full stamutory
period of redemption {if any), whether there be red:pition or not, as well as during any further times (if any) when Mortgagor, except for the
intervention of such receiver or Mortgagee in possession, would be entitled (o cotlect such rents, issues and profits, and atl other powers which may be
fecessary or are usual in such cases for the protection, possZssion, control, management and operalion of the Premises during the whole of sald period.
The court from ime to time may authorize the receiver o Morigagee in possession to apply the aet incomc in its hands in payment jn whole or in part
of: {n) the Indebredness secured hereby or by any order or judginvnt foreclosing the lien of this Mortgage, or any tax, speciat assessment or other lien
which may be or becume superior to the Ysn hereof or the lien ofsi-h order or judgment, provided such application is made prior 1o foreclosute sale;

(b} the deficiency in case of 4 sale and deficiency. .

16. RIGHTS CUMULATEVE. Eacti right, power and remedy confeircd upon the Morigagee by this Mortgage and by all other documents evidencing
or securing {le Indebtedness and conferred by law and in equity is cumulauve and in addition lo every other right, power and remedy, express or
implied, given now or hereafler cxisting, at law and in equity; and ench ani evesy right, power and remedy kerein or therein set forth or otherwise so
existing may be exercised from time to time as oiten nnd in such order as may Ur deemed expedient by the Mortgagee; und the exercise or the beginning
of the exetcise of one right, power or remedy shall not be a waiver of the rigit *0 <xercise ol the same time or thereafler any other right, power or
remedy: and no delay or omission of, or discontinuance by, the Mortgagee in the ¢ierrise of any right, power or remedy accruing hereunder or srislng
othertvise shall impair any such right, power or remedy, or be construed 10 be a wauiver of any default or acquiescence therein,

17, MORTGAGEE'S RIGHT OF INSPECTION. Mortgagee, its representalives, agents c.r pariicipants shatl huve the right Lo inspect the Premises at
all reasonable times and access thereto shall be permined for thal purpose.

18. EMINENT DOMAIN AND/OR CONDEMNATION. Mortgagor hereby assigns, transfers ¢ nd se.s nver unto the Morigages the entire proceeds
of any ¢laim for damagss for any of the Premises taken or damaged under the power of cminencforiain or by condemnation. Se long as! (a) any
applicable lease is in full force and effect and each tenant thereunder is not in default and such 1aking sha!l vot result in the termination or cancellation
of any of those leases or given any wenant thereunder the right 10 cancel its lease; (b) the Premises requite rep’in, rebuilding or restoration; and (c) this
Mortgage is not in defauli; then nny nward, after deducling therefrom any expenses incurred in the cotleciionahersof, shali be made avoitabte by the
Mortgages far the repair, rebuilding or restoration of the Premises in accordance with plans and specifications | o be submitied 10 and spproved by the

Morlgagee.

In a}) other cases, the Mortgagee may elect 1o apply the proceeds of the awnrd upon ur in reduction of the [ndebtraness, whether due or noy, or
make those proceeds avallable for repair, restoration or rebuilding of the Premises in accurdanice with plans and specifizatio’ s 10 be submited te and
approved by the Mortgagee. In any case where proceeds are made available for repair, rebuilding or restotation, the proceviis of thoaward shall be paid
out in'the same manner and under the same condilions provided in Parngraph 6 hercof for the payment of insurnnce proceeds tnword the cost of repair
rebuilding or restoration. Any surplus which may remain owr of said award after payment of such cost of repair, cebuilding, “citoration and the
rensonable charges of the Disbursing Party shall, at the option of Morigagee, tre applied on acepunt of the Indebtedness or palt Lo pov part entliled
thereto as the same appear on the records of the Mortgagee. Mo interest shall be allowed to Morigagor on account of any proceeds of tny r.ward held by
the Mortgagee.

10, RELEASE UPOGN PAYMENT AND DISCHARGE OF MORTGAGOR'S OBLIGATIONS, Mortgagee shall redease (in whole or partially) this
Mortgage and the lien {in whole or parlially) by proper instrument npon payment and dischiarge of all indebtedness (or applicable agreed portion}

secured hereby (including any prepayment charges and late charges provided for hercin or in the Note} and upon paymeil of a reasonable fee 1o
Mortgagee for the preparation and execution of such proper instrument as shall be determined by Morigagee in-i1x absolute discretion.

20. GI¥ING OF NOTICE. Any natice which either party hereto may desire or be required to give 1o the other party shali be in welting and the ﬁ)a_]ling
thereof, by certified mail addressed to the Mortgagor or to the Mortgagee, us Lhe cuse may be, at the respective addresses se1 forth on the first page
hereof or ot such other place as any party hereto may by notice in writing designate us a place for service of notice, shall constltute service of notlcc

hcreundcr

21. WAIVER OF DEFENSE, No action for the enforcement of the lient ar of any provision hereof shall be subject 1o any defense which would not be
good and available to the party interposing same in an action at law upon the Note.

22. WAILVER OF STATUTORY RIGHTS. Mortgagor shall not and will not (nor shall any beneficiary of Martgagor) apply for or avail itself of any
appraisement, valuation, stay, extension or exemption laws or any so-called 'Moratorium Laws,"’ now existing or hereafter enacled, in order to
prevent or hinder the enforcement or foreclosure of the lien of this Mortgage, but hereby waives the benefi: of such laws, Mortgagor, for itsell and all
whe may claim through or under it, including its beneficinry, waives any and all right 1o have the property and estates comprising the Premises
marshalled upon uny foreclosure of the lien hercof and agrees chat any couct having jurisdiciion 10 foreclnse such lien may order the Premises sold as an
eatirety. Mortgagor does hereby expressly waive any and al) rights of redemption from sale under any order or judgimem of foreclosure of the lien of
this Mortgage on behalf of the Morigagor, the trust estate and all persens beneficially intecesied therein and each and every person, except judgment
creditors of the Mortgagor in its represeniative capacity and of the trust estate, acquiring any interest ius or title to the Prcmlus sub-cqucnl 1o the duate

of this Mortgage.
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