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Rev., Augan: 1381, LR E LI fha.
Section 1839 Tatle 23. U S C.
Accegtadle to
Federal Natioral Yrtgage Associalion MORTGAGE
424608-0
THi1= [INDENTURE, made this 30TH day of SEPTEMBER 1986 ., between
LULS A. DELGADO AND CARMEN M. DELGADO, HIS WIFE . Morntgagor. and
FLEET MORTGAGE CORP
a corporation organized and existing under the laws of THE STATE OF RHODE ISLAND ,

Mortgagee.

WITNESSETH Y That whereas the Mortgagor is justly indeblet to the Mortgagee, as is evidenced by a certain
promissory note ex<esuted and delivered by the Mortgaar, in favor of the Mortgagee. and bearing even date
herewith. in the priticipal sum of SIXTY SIX THOUSAND SIX HUNDRED SIXTY AND X0/100 ———
Dollars (& 66,660.00 } pavable with interest at the rate of KINE AND ONE HALF per centum { 9}
per annum on the unpai/i balance until paid. and made pavable ta the order of the Mortgagee at ite office in

MILWAUKEE . "VIZZONSIN . or at such other place as the holder may designate in writing, and
deliverad or maited to the Moitragor: the said principa! and interest being pavable in monthly installments of
FIVE HUNDRED SIXTY AND - £i/100-cem——mmeeeee Dollars (§ 560,51-—~emm ) beginning on the first day of
NOVEMBER , 19 86. and Ccontinuing on the first day of each month thercafter untii the note is fully
paid. except that the final payment.o{ nrincipal and interest. if not sconer paid, shall be dire and payable on the

first day of OCTOBER . 2016

=)

Now, THEREFoORE. the said Mortgagor, yor the hetter securing of the payment of said principal sum of
money and interest and the performance of s vovenants and agreements herein contained. does by these pres-
ents MORTGAGE and WakrANT unto the Mortgagio! its successors or assigns, the following described real estate
situate, Iving. and being in the county of COOK and the
State of lllinois, to wit:

LOT 11 IN WILLYAM ZUETELL'S RESUBDIVISION OF LTS 529 TO 556 INCLUSIVE IN SAM BROWN, JR.'S
FULLERTON AVENUE SUBDIVISION , BEING A SUBDIVISICN OF THE NORTH § OF THE NGRTHWEST | OF THE
NORTHEAST § OF SECTLON 34, TOWNSHIP 40 NORTH, RANCE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS. ,
Oy, o6

o A4
/ ,"fﬁl U\/@

3 - 91 REZOTSING $13.25
\ “). T#A34" TRAW 47T 10/02/84 19:45:09
@IZ2T B D *—346-—SDEB LS
) COOK COUNTY E£0IRDER

7

- 86-452613

TOCETHER with all and singular the tenements, hereditaments and appurtenances thercunto belonging, and
the rents, iastces, and profits thereof: and all fixtures now or hereafter attached to or used in coninection with
the premises herein described and in addition thereto the following describet household appiiances, which are,
and shall be deemed to be, fixtures and a part of the realty, and are a portivn of the security for the indebtedness

ETIR2G198

herein mentioned;

| 90 MALL .
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To HavE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights
and benefits under and by virtue of the Homestead Exemption Laws of the State of lilinois, which said rights

and benefts theaaid Mortgagor does hereby expressly release and waive.

AND SAID Mo«TTAGOR covenants and agrees:

To keep said premises in good repair. and nat to do, or permit to be done, upon said premises, anything that
may impair the valuc'ti:craf, or of the security intended to be effected by virtue of this instrument : not to suffer
any lien of mechanics mdn o2 material men to attach to said premises; ta pay to the Mortgagee, as hereinafter
provided. until said note is‘fuliy paid. (1) a sum aufficient to pay all taxes and assessments on said premises, or
any tax or assessment that may ke levied by authority of the State of [llinois, or of the county, town, village. or
city in which the said land is situat~,_upon the Mortgagor cn account of the ownership thereof | (2} a sum sufhi-
cient to keep all buildings that may a’ 25y time be on said premises, during the continuance of said indebtedness,
insured for the benefit of the Mortgagee in such type or types of hazard insurance, and in such amounts, as

may be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor to make such payments, or to satisfyv any prior lien or
incumbrance other than that for taxes or assessinents on said premises, or to keep said premises in good repair,
the Mortgagee may pay such taxes, assesaments; rad insurance premiums, when due, and may make such repairs
to the property hercin mortgaged as may reasonibly be deemed necessary for the proper preservation thereof,
and any moneys so paid or expended shall become (30 1huch additional indebtedness. secured by this mortgage,
shall bear interest at the rate provided for in the principal indebtedness, shall be payable thirty (30) days after
demand and shail be paid out of proceeds of the sale of t'ie mortgaged premises, if not otherwise paid by the

Mortgagor.

Upon the request of the Mortgagee the Mortgagor shall exsiute and deliver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, maintenance,
or repair of said premises, for taxes or assessments against tiic sam=.and for any other purpose authorized
hereunder. Said note or notes shall be secured hereby on a parity w/th and as fuily as if the advance evidenced
thereby were included in the note first described above. Said supplemental note or notes shail bear interest at
the rate provided for in the principal indebtedness and shall be payable (n approximately cqual menthly pay-
ments for such period as may be agreed upor by the creditor and debtor. Frilisig to agree nn the maturity, the
whole of the sum or sums so advanced shall be due and payable thirty (30) days ufter demand by the creditor.
In no event shall the maturity extend beyond the ultimate maturity of the note firsy described above.

It is expressly provided, however (all other provisions of this mortgage to the cintcary notwithstanding).
that the Mortgagcee shall not be required nor shall it have the right to pay, discharge, or/rymove any tax, assess-
ment, or tax lien upon or against tihe premises described herein or any part therenf ol the improvements
situated thercon, so long as the Mortgagor shall, in good faith, contest the same or the validity thercof by
appropriate legal proceedings brought in a court of competent jurisdiction, which shall operatse to prevent the
collection of the tax, assessraent, or lien so contested and the sale or forfeiture of the said premises or any part

thereof to satiasfy the same.
AND the said Mortgagor further covenants and agrees as follows:

Privilege is reserved to prepay at any time, withoutl premium or fee. the entire indebtedness or any pant
thereof not less than the amount of one installment. or one hundrd dollars {8100.00), whichever is less.
Prepayment in full shall be credited on the date received. Partial prepavment. other than on arn installment due
date. need not be credited until the next following installment due date or thirty davs after such prepayment,

whichever is carlier.

Together with, and in addition to. the monthly payments of principal and interest payablie under the terms
of the note secured hereby. the Mortgagor will pay to the Mortgagee as Trusiee under the terms of this trust
as hereinafter stated. on the first day of each month unti! the said note is fully paid, the following sums:

{(a) A sum equal to the ground rents, if any, next due, plus the premiums that wiil next become due and
payable on policies of fire and other hazard insurance covering the mortgaged property, plus taxes
and assexsments next due on the mortgaged property (all as estimated by the Mortgagee, ard of
which the Mortgagor is notifind) less all suma already paid therefor divided by the number of
montha to elapse before one month prior to the date when such ground rents, prermiums, taxes and
assessmenta wil! become delinquent, such sums (0 be held by Mortgagee in trust to pay said ground
rents, premiums, taxes and assessments.
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