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THIS INSTRUMENT WAS PREPARED ‘BA,

ASSOCTATED FINANCIAL SERVICES; INC. o1 "

AND WHEN RECORDED MAIL TO: . pEFT-91 REC

ASSOCIATED FINANCIAL SERVICES, ING. © TRLILL RGN 0OSH 10/02/84 12.14:06

1535 LAKE COOK ROAD . HBASB # © #—TS&—452154
- . CODK COUNTY RECORDER

NORTHBROOK, IL 60062
{Sp Above This Line For Recording Data}

MORTGAGE
SEPTEMBER 30

THIS MORTGAGE (“Se ty Inst " reerree ..
15..... 6 The moreogor O LS e e i SUSAN LEONARD. ML WIFE
N “Borrower") This Ses..urlty !nslrumem l5 givento

ASSOCTATER. P;d ANGTAL SERVICES, " wh:ch is D&nlzed and existing
under the laws of .. THE.. STATE OF.. ILLI.N.QI.S .................. R - and whose address is 55, COOK, ROAL,

- HORTHEROOK,...L,...G0Q62... g G P TS HONDRED ARG Ne716aenoer

Borrower owes Lendcr l".e » rlnclpal sum of
.. Dollars (US. §.......01.1.200,00. ..}, This debt is evidenced by Borrower's note

dau:d the samc dam. as IhIS ‘Pu fﬂv lrstrumcnt ("*Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on . MGTOBER..1s. 2018, e This Security Instrument
secures to Lender: {(a) the repaymer: of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment o all other sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and {(c) the perfccmiunse of Borrower's covenants and agreements under 1his Securily Instrument and

the Note. For this purpose, Borrower aoss hcreby mortga rant and convey to Lender the foliowmg described property
sd}S verrariens e CoOUNLY, Hlinois:

ocated in ......
SEE A'I'I'ACHED RIDER

D
ot
s
o
a3
P
7

which has the address of ......... 1909 LINCOLN AVENUE . S EVANSTON....ov ,

60201 {Street} {ciyi
HHNOIS vvvieiiviiriiensererscessisessmnarersrrsecessssssranins (“Property Address™);
[Zip Code]

TOGETHER WiTil all the improvements now or hereafter erccted on the property, and all easements, rights,
appurtenances, rents, royalties, minernl, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the properly. All replacements and additions shall ulso be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “Property.

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and corvey the Property and tha! the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Properly against all claims and demands, subject to any

encumbrances of record.
TINS SECURITY INSTRUMENT combines uniform covenants for national use and nan-uniform covenants with -
limited variations by jurisdiction to constitute a uniform sceurity instrument covering renl property.

ILLINDIS —single Family—~FNMA/FHLMC LUNIFORM INSTRUMENT Farm 3014 12/83
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I Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

1n the event of a total taking of the Properly, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. 1n the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mulliplied by the following fraction: (a) the total amount of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or.settle a claim for damages, Borrower frils to respond to Lender within 30 days after the date the notice is
given, Lender istuthorized to collect and apply the proceeds, at its optien, either to restoration or repair of the Property or
io the sums securea by this Security Instrument, whether or not then due, .

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dale ¢’ the monthly paymenis referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower ™ot Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amortizacon, of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall aol rinerate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required t= commence proceedings against any successor in interest or refuse 1o exiend lime for
payment or otherwise modify amaortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or BoiTower's successors in interest. Any lorbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the e;ercise of any right or remedy.

11. Successors and Assigns Gurad; Joint and Several Liability; Co-signers, The covenanis and agreements of
this Security Instrument shall bind and benefivthe successors and assigns of Lender and Borrawer, subject to the provisions
of paragraph 17. Borrower's covenants and agrezments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) /5 co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under th t=rms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ard f:)agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations withi-gard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. Ifthe lcan secured by this Secur'ty Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the interast or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: {2.).any such Joan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) aiy sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chaGs< tn make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a retfurid Seduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights, If enactment.z: expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceatie according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Secunty Ipitrument and may invcke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sieps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrunien’ shall be given by delivering it or by
mailing it by first class mail unless appiicable [aw requires use of another method. The notice shall be directed to the

Property Address or any cther address Borrower designates by notice to Lender. Any notive to Lender shall be given by

first class mail to Lender’s address stated herein or any other address Lender designates by-:iotic= 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Leider when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by feder«i }uw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secaricv-Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Ins rumipant or the Note
which can be given effect without the conflicting provision. Te this end the provisions of this Security irsicament and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrewer. If ull or any part of the Property or any
interest in it is sold or transferred (or if # beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security [astrument. However, this option shall not be exercised by Lender if cxercise is prohibited by
federal law as of the date of this Sccurity Instrument. - .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. .

18. Burrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall bave the righi to have
enforcemnent of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of 2 judgment enfarcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no accelerntion
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, bul not limited to, reasanable attorneys' fees; and (d) 1akes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s righis in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs t3or 17,

BN 24 E
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UNOFFICIAL CORY .

CONDOMING

THIS CONDOMINIUM RIDER is made this__ 30 day of SEPTEMBER .19 86
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed
{the **Security Instrument™) of the same date given by the undersigned (the ‘*Borrower'’) 10 secure Borrower's Note to

—ee — . ASSQCIATED- EINAN INC (the **Lender®')
of the same date and covering the Property described in the Security Instroment and located at:

1909 .INCOLN AVENUE, EVANSTON, IL &0201
(Property Address) .
The Property includes a unit in, together with an undivided interest in the common ¢elements of, a condominium project

Known a5t | INCOLN-PRAIRIE CONDO

(Name of Condominium Project)
(the ''Condominium Project’’). If the owners association or other entity which acts for the Condominium Project (the
**Owners Assaciation’’) holds title to property for the benefit or use ol its members or sharecholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMIMIUM COVENANTS. In addition to the coveriants and agreements made in the Security Instrument,
Borrower and Lender Turther covenant and agree as follows:

A, CONDOMIYTUM OBLIGATIONS. Bosrower shall perform all of Borrower's obligations under the
Condominium Project’s arnstituent Documents, The *Constituent Documenis'' are the: {i) Declaration or any other
document which creates tiie/Cendominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent
documentis. Borrower shall proriptly pay, when due, all dues and assessments imposed pursuant to the Constituent

Documents.

B. HAZARD INSURANCE, Sc leag as the Owners Association maintains, with a generally accepted insurance
carrier, a ‘‘master’ or ‘‘blanket' policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounty”, {cr the periods, and against the hazards Lender requires, including fire and
hazards included within the term *‘extendod coverage,’” then:

{iy Lender waives the provision in L/nilarm Covenan! 2 for the monthly payment 1o Lender of one-twelfth of
the yearly premium installments for hazard inswanze on the Property; and

(ii) Borrower’s obligation under Uniforzy Covenant 5 to maintain hazard insurance coverage on the Property
is cleemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any Japsy in required hazard insurance coverage.

In the event of a distribution of hazard insurance jrroceads in liew of restoration or repair following a loss to the
Property, whether to the unit or to commeon elements, any procesds payabie to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take .ch actions as may be reasonable ta insure that the
Owners Association maintains a public liability insurance policy actetoble in form, amount, and extent of coverage to
Lender.

D. CONDEMNATION. The proceeds of any award or claim for damajes, direct or conseguential, payable to
Borrower in conncction with any condemnation or other taking of all or any pari of the Property, whether of the unit or
of the common elements, or for any conveyance in lieu of condemnation, ar2 b:reby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums sccured by the Seeurity [pitrument as provided in Uniform
Covenant .

E. LENDER'S PRIOR CONSENT. Borrower shall not, except aller notice to Licader and with Lender’s prior
writlen consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abindoament or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a raluzoby condemnation

or eminent domain;
(ii) any amendment to any provision of the Constituent Documents if the provision is for tiie ex press benefit of

L.

Lender;

(iii) termination of professional management and assumption of self«management of the Owneis Association: .
or
(iv) any action which would have the effect of rendering the public liability insurance covernge maintained by,

the Owners Association unacceptable to Lender. -

F. REMEDILS. If Borrower does not pay condominium dues and assessments when due, then Lender may pay’

them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Sccurity Instrument. Unless Borrower and Lender agree to other terms of paymenti, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payble, with interest, upon notice from Lender to Borrower

requesting payment. .~
. J"
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium
Rider.

(Seal)

KENT LEONARD Bocrowes
(‘W
P O CON O A (Seal)

SUSAN 1LEONARD “Bugrower

OhiM 396 328 MULTISTATE CONDOSMINIUM RIDER—Single Family —FNMA/FHLME Unifarm Instrunen

¥y




86452154

UNOFFICIAL COPY




