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This Indenture Witnesseth: That the undersigned,

Leland G. Flannigen and Carol A, Flannigan {Married to Each Other)
ofthe €lty of Midlothian County of Cook and
State of [linois, hereinafter referred to as the Martgagor does hereby Mortgage and Warrant to The
Interstate Bank of Oak Forest, a banking corporation organized and cxisting under the laws of the State
of INinois, hereinafter referred to as the Mortgagee, its successors and assigns, the lollowing real estate,
situated in the County of Cook in the State of llinois, to-wit:

LDT 18 in the Resubdivision of Lots 5, 6, 7 and 8 in Block 17 and

Lots 1 and 12 in the North 1/2 of Lots 2 and 11 in Block 20 in

Midlothian Gardens in Section 10, Township 36 North, Range 13,

East of the Third Principal Meridian, in Cook County, l1linois, Q0
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TOGETHER with all the buildings and improvementsiss: or hereafter erected thereon, including all
gas and electric fixtures, plumbing apparatus, motors, boilers/f:itnaces, ranges, refrigerators, ard all ap-
paraius and fixtures of every kind, whether used for the purpuse of supplying or distributing heat, refrig-
eration, light, waler, air, power or otherwise, now in ar which iiereaftz« may be placed in any building or
improvement now or hereafter upon said properly together with(the ‘rents, issues and profits thercof
which are hercby assigned, lransferred and set over unto the Mortgages, :vhether now due or which may
hereafter become due under or by virtue of any lease, whether written ¢r verbal, or any agreement for
the use or occupancy of said preperty or any part or parts thereof, whichsmay have been heretofere, or
may be hereaflter made or agreed to, or which may be made and agreed to'ky the Mortgagee under the -
power herein granted to it; it being the intention hercby to establish an absolute transfer and aszignment
to the Mortgagee of all such leases and agreements and all the avails thereunder. togother with the right -
on the part of the Mortgagee to collect all of satd avails, rents, issues and proﬁls aris ng or accruinyg at any
time hereafter and all now due or that may hereafter become due under each and every of the leases or
agreements, existing or to cxist hereafter, for said premises, and to use such measures, lcgci or cquilable,
as in its discretion may be deemed proper or necessary to enforce the payment or securityv of 'such avails,
rents, issues and profits, or to secure and mainiain possession of said premises, or any portionhereof, and & '
te fill any and all vacancies and to rent, lease or let any portion of said premises to any party ov parties, at . .
its discretion. with power to use and apply said avails, issues and profits to the payment of all expenses,
care and management of said premises, including taxes and assessments, and {o the payment of any in- "~
debtedness secured hereby or mcurred hereunder; -

967125798

TO HAVE AND TQ HOLD the said property, with said appurtenances. apparalus and fixtures, unto
said Mortgagee forever, for the uses herein set forth, free from all rights and benefils under the HMome-
stead Exemption Laws of the State of Illinois, which said rights and benefits the said Mortgagor does here-
by release and waive;

TO SECURE the payments of a certain indebiedness {together with any and all future re-advances
thereon) from the Mortgagor to the Mortgagee in the principal sum of

Sixty Five Thousand and No/100 Dollars ($65,000.00 )
together with interest thereon as provided by a note of even date herewith made by the Mortgagor in fa-
vor of the Mortgagee evidencing said indebtedness, said prineipal and interest being payable in month-
ly instaliments on the 1st day of each month, commeneing with November until the entire sum is
paid as provided in the note heretofore mentioned. And t¢ secure the performance of the Mortgagor's
covenants herein contained:
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{4) That time is of the essence hereof and if default be made in performance of any covenant herein
contained or in making any payment under said Note or any extension or renewai thereof, or if proceed-
ings be instituted to enforce any other lien or charge upon any of said property, or upon the filing of a pro-
ceeding in bankruptcy by or against the Mortgagor, or if the Mortgagor shall make an assignment for the
benefit of his creditors, or if his property be placed under control of or in custody of any court, or if the
Mortgagor abandon any of said property, then and in ary of said events, the Mortgagee is hereby author-
ized and empowered, at its option, and without affecting the lien hereby created or the priority of said lien
or any right of the Mortgagee hereunder, to declare,without notice, all sums secured hereby immediately
due and payable whether or not such default be remedied by the Mortgagor, and apply toward the pay-
ment of said mortgage indebtedness any indebledness ¢f the Mortgagee to the Mortgagor or any share ac-
count of the Mortigagor with the Mortgagee; and said Mortgagee may also proceed immediately to fore-
close this mortgage;

(5) That upon the commencement of any foreclosure proceeding hereunder, the court in which such
complaint or bill is filed may, at any time, either before or after sale, and without notice to the Mortgagor,
or any party claiming under him, and without regard fo the then value of said premises, or whether the
same shall then be occupied by the owner of the equity of redemption as a homestead, appoint a receiver
with power to manage and rent and to collect the rents, issues and profits of said premises during the pen-
dency of suck fureclosure suit and the statutory period of redemption, and such rents, issues and profits,
when collected, may be applied before as well as after the master’s sale, towards the payment of the in-
debtedness, cosis, iaxes, insurance or other items necessary for the protestion and preservation of the
the property, inclpding expenses of such receivership; and upon foreclosure and sale of said premises
there shall first be paid out of the proceeds of such sale a reasonable sum for attarneys’ or solicitors’ fees,
and also all expenses (1 :.dvertising, selling and conveying said premises, and all moneys advanced for
insurance, taxes or other/iteus or assessments, outlavs for documentary evidence, stenographers’ charges,
all court costs, master’s fees r.nd cost of procuring or completing an Abstract of Title or Guarantee Policy
or Torrens Certificate shovsi.ig the whole title to said premises and including the foreclosure decree and
the Master’s Certificate of Sale; thn to pay the principal indebtedness, whether due and payable by the
terms hereof or not, and the inteies¢ due thereon up to the time of such sale, rendering the overplus, if
any, unto the Mortgagor, and it shall ot be the duty of the purchaser to see to the application of the pur-
chase money; and in case of payment of said indebtedness, after the filing of any complaint or bill to fore-
close this mortgage, and prior to the ent'y »f a Decree of Sale, a reasonable sum for legal services render-
ed to the time of such payment shall be auitswid as solicitors’ fees, which, together with any sum paid for
continuation of abstract, court costs, and steucuraphers’ charges and expenses of such proceedings, shall
" be additional indebtedness hereby secured;

(6) That each right, power and remedy here/n conferred uvpon the Mortgagee is cumulative of every
other right or remedy of the Mortgagee, whether he7eit: or by Jaw conferred, and may be enforced con-
currently therewith; that no waiver by the Mertgagee of nerformance of any covenant herein ov in said
obligation contained shall thereafter in any manner arfici the right of the Mortgagee to require or en-
force performance of the same or any other of said covenants: ihat wherever the context hereof requires,
the masculine gender, as used herein, shall include the femilire. and the singular number, as used here-
in, shall include the plural; that all rights and obligations under *his mortgage shall extend to and be
binding on the respective heirs, executors, administrators, successors uard assigns of the Mortgagor and

the Mortgagee.

IN WITNESS WHEREOF, said Mortgagor has hereunto set his hand and seal, this 20th day'}:f

Septenber AD. 19 86

mwé;@é/ 7'/%/7&0‘?@/&-— (SEAL) (}Mﬁ &%W;f?:f_{SEALgB

Leland G. Flannigan Carol A. Flannigan

VoS
(SEAL) (SEALYN

STATE OF ILLINOIS ss
COUNTY OF COOK

1, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CER-
TIFY THAT | gland G. Flannigan and Carol A, Fiannigan {Married to Each Other)

Personally known to me to be the same person s whose name s are subscribed to the foregoing Instru-
ment, appeared before me this day in person, and acknowledged that they signed, sealed and delivered
the said Instrument as thelrfree and voluntary act, for the purposes therein set forth, including the re-

lease and waiver of the right of homestead.
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GIVEN un&er my hand and Notarial Seal, this ‘
. day of (;ﬁ;,;:‘)\,x,-.--&w AD. 19 g fo

3

Notary Public
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