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THIS INSTRUMENT WAS PREPARED 8Y: LYNN BAUTISTA
ONE NORTH DEARBORN STREET
CHICAGG, ILLINOIS 6060

Ci TICORPOSAVINGS

Corporate Office

One South Dearborn Street
Chicago, llithois 80603
Telephone (1 312 877 5000)

MORTGAGE

. ACCOUNT NUMEBER 00000734467

THIS MORTGAGE (‘‘Security Instrument’) is given on  SEFTEMRER 22ND, ) 13 O o
19 g6 -Themorpagoris( MICHAEL 6 SHIELDS AND . T
DEBRA .J SHiFE._ DS HIS WIFE . . P

. ‘ ‘ o

SN\ - )

(**Borrower”’). This Secuinv ipsirument is given to Citicorp Savings of Hlinois, a Federal Savings and Loan Assoclatlan, which is

organized and existing under (he/l2ws of The United States, and whose address is One South Dearborn Street, Chicago, Illinois

60603, ("*Lender”). Borrower oves Londer the principal sumof  ©{XTY~FOUR THOUSAND FIVE HUNDERED AND

06/400 Dollars (U.S. § 64,500,001 Thisdebtis evidenced

by Borrower's note dated the same unte as *his Security [nstrument (**Note™'), which prowdcs for monthly payments, with the full

debt, if not paid earlier, due and payablc or OCTORER 04 2016

This Security Instrument secures to Lender: (a) the repavment of the debt evidenced by the Note, with interess, and r:1]1 renewals, cx-
tensions and modifications; (b) the paymem of all otner sums, with interest, advanced under pasagraph 7 to protect the securitly of
this Security Instrument; and (c) the performance of Borro ve’'s covenants and agreements under this Security Insirument and (he
Note. For this purpose, Borrower does hereby mortgage, r.oat and convey to Lender the following described properly located in
the County of COoKN , State of THi-weds,

LOT 3 IN CANDLEWOOD CREEK SUBDIVISION, BEING A GUBDIVISION IN THE NORTH
1/2 OF SECTION 2, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CODK COUNTY, ILLINOIS.

I.D. #03—02 107~ 003 0000 N

!!”l !

866523800

which has the address of o4 MayER AVENUE WHEEL ING
[Stront] fCity}
1linois (“‘Property Address’');
AORRP P &
TOGETHER WITH allthe improvemenis now or hereafter erected on the property, and all easements, rights appurienances,’
rents, royulties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the prcpnr-"i-"
ty. All replacements and additions shall also be covered by this Sceurity instrument. AH of the foregoing Is reterred (o in this Securi-

ty instrument as the **Property.'’
BORROWER COVENANTS that Borrower is lawfully sciscd of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and

will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nstional use und non-uniform covenants with limited
varintions by jurisdiction to constitule a uniform security instrument covering real property,

ILLINOIS —Single Family —FNMAIFHLMC UNIFORM (NSTRUMENT
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower shall
pay the premioms required to maintain the insurance in effect until such time as the requirement for the insurance terminates in ac-
cordance with Borrower's and Lender's written agreement or applicable law.

H. Inspection. Lender or ils agent may make reasopable entries upon and inspections of the Property, Lender shall give
Borrower natice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim For damages, direct or consequential, in cornection with any con-
demnation or other taking of any part of the Propcrly. or for conveyance in lieu of condemnation, are hereby assigned and shall be
paid (o Lender,

in thé evint ofba total taking of the Property, thc proueds shall be applied to the sums secured by this Security lnstmmcm,
whether or not ther des, with any excess paid to Berrower. [n the event of a partial taking of the Property, unless Berrower-and
Lender otherwise agrire o svriting, the sums secured by this Sccurity Instrumient shall be reduced by the amount of the proceeds
multiplied by the followsig [ action: (a) the total amount of the sums secured immediately before the taking, divided by (b) the Fair
market value of the Property inmediately heiorc the taking. Any balancg shali be puid to Borrower. .

If the Property is aba adorid by Borrower, or if, altér notice by Lender 10 Borrower that the coridemnor c!rcrs to make an
award or settle.a LEuun for damages, Borrower f2ils to respond (o Lender within 30 days alfter the date the notice is given, Lender js
authorized to‘callect and apply the Prozeeds, st its oplion, either to restorasion or repair of the Property or 10 the sums secured by
this Security Instrument, whether ur not then due.

Unless Lender and Borrower othirw sengree tn writing, any application of praczeds to principal shall not extend or postpone
the due dale of the momthly payments rerereed to in paragraphs 1 and 2 or change the amount of such payments,

i,  Borrower Not Released; ForbeurnpZe 0y Lender Not o Waiver,  Exwension of the timme for paymenlt or modification of
amortization of the sums secured by this Secudity Tustrwnent granted by Lender o any suceessor in interest of Borrower shall not
operate to release the liability of the original Borriwer or Borrower's successors in interest. Leader shali not be required 1o com-
mence proceedings againse any successar in iateresewecofuse te extend time for pavment or otherwise modify amortization of the
sums secured by this Security Instrument by reason ol any demand made by the original Borrower or Borrower’s successors inin-
terest. Any forbearance by Lender in exercising any right’cr remedy shali not be a wiaver of or preclude the exercise of any right or
remedy.

11. Suecessors and Assigns Bound; Joini and Several Linbility; Co-stgners.  The covenants and agreements of this Sceuri-
ty Instrument shall bind 'md benefit the successors and assigns o Mender and Borrower, bub_]u.l to the provisions of paragraph 17.
Dorrower's covetants and agreements shall be joint and several. Any Parrower who co-signs this Sccurily Instrument but does not
exectie the Note: (a) is co-signing this Security lustriment only to martgase, grant and convey that Borrower’s interest in the Pro-
perty under the tekms of this Security Instrument; (b) is noi personally Obligated 1o pay the sums seeured by this Security Instru-
ment: and (¢) agrees that Lender and any other Borrower may agree 1o extcps, modifly, forbear or make any accommodations with
reeard to the terms of this Security Instrument or the Note without that Boriorver's consent.

2. Loun Charges, If the loan secured by this Security Iastrumentts subizcito a law which sets maximum foan charges,
and thal law is finally interpreted so that the interest or other loan charges collected or te ba collected in connection with the loan ex-
ceed the permitted limits, then: (@) any such loan charge shatl be reduced by the amgupt necessary Lo reduce the chinrge to the per-
mitred timi and (b) any sums already collecied from Borrower which exceeded permineed limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owetd under the Note orbympiing a direct payment {0 Borrower.
1 a refund reduces principal, the reduction will be treated as a partial prepayment without apyprepayment charge under the Note,

13.  Legistution Affecting Lender's Rights. I coactment or expiration of applicablellavestiag the effect of rendering any
provision of the Note or this Security Instrument unenforceable according to its terms, Lender, atic: option, may require immediate
paymeni in full of all sums secured by this Security Instrument and may invoke any remedies permitied oy oaragraph 19, If Lender
excreises this option, Lender shall take the steps specified in this second paragraph of pargraph {7,

14. Notices, Any stotice 1o Borrower provided for in this Sccurity Instrument shall be given by aelivesing it or by mailing
it by first clags mail unless applicable law requires use of another method. The notice shall be direcied 10 the Property Address or
any other address Borrower dusignaies by notice 10 Lender. Any votice (o Lender shall be given by first class vim) 1o Lender's ad-
dress stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in iissucurity Instru-
ment shall be deemed to have been given to Borrower or Lender swhen given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurlSdIL-
tion in which the Property is located. In the event that any provision or clause ol this Security instrument or the Note contlicts with
applicable {aw, such conflict shall not aflect other provisions of this Security Instrument or the Note which can be given cltect
without the conflicting provision. T'o this end the provisions of this Security Instrument and the Note are declured to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and ol this Securily Instrnment,

17. Transfer of the Properly or a Beaeticisl Interest In Borrower,  1f all or any part ot the Property or any interest in it is
sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writtent consent, Lender may, at its option, require imsnedinie payment in ('ull of all sums secured by this Securily ln-
strument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Su:uruy
Instrument.

[f L.ender exercises this option, Lender ahall give Borrowr_r notice of acceleration. The notice shall provide a period ol‘ not
less chant 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by Lhis Security In-
strument, | Borrowes Tails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied by
this Security Instrument without furither notice or demund on Borrower. .

18. Borrower's Hightl to Relustate, I Borrower mects certain conditions, Borrower shail Imvc the right to have enlorc.e-
ment of thiz Security Insirument discontinued at any time prior to the carlier of: {a) 5 days {or such other period as applicable law
may specify for reinstatement) before sale of the Property pursuant ta any power of sale contained in this Security Instrument; or
(b} entry of a judgment enforcing this Security Instrument. Those conditions are that Horrower: (a) pays Lencter all sums which then
would be due under this Security Instrument and the Note had no acceleration occurredd; (b) cures any default af any other
covenaiits or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, including, but not limited 1o,
reasonable attorneys’ fees; and () takes such action as Lender may reasonably require (o assure that the lien of this Security Insiru-
ment, Lepder's righus in the Properiy and Borrower's obligation 10 pay the sums secured by this Security lustrument shall continue
unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effec-
tive a5 if npo acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs
13 or 17.
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