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"L) THIS MORTGAGE {Surlgrm‘ﬁjﬁlm L -gggg\{ .19 _86. Tl?e morigagor

is _ Manouchehr Imani & Pouran Irmani, His nife. As Jeoin: Tepacnts.  _ (“Borfrower.
This Security Instrument is given to The First Natiora! Bank of Chicago. which is a national banking
association. and whose address is One First National Piaza. Chicago. litingis 680670 ("Lender . Borrower
owes Lender the maximum principalsumof . _ Cce Hundred Thousand & J0/10C-—c-—w—c-
Dollars (U.S. $ __180,305.08_ _y. or the aggregate unpaid amount of all loans made by Lender
pursuant to that certain Equity Credit Line Agreement {“Agreement’) of even date herewith whichever is
loss. This debl is evidenced by the Agreement execuled by Borrower dated the same sfale as this
Security Instrument which Agreemenl provides lor monthly interest payments, with the full debt. of nol
paid earlier, due and payable on demand after seven years from the Gale of this mortgage. The Lender
will provide the Borrower with a final payment notice at ieast 90 days belore the final payment must be
~. made. The Agreement provides that loans may be made from time to time (but in no event later than
20 years from the date hereof) not to exceed the above staied maximum amount outstanding at any one
w§)tima. Al future loans will have the same priority as the original igan. This Security Instrurmmen! secures
—_ o Lender: (a) the repayment ot the deb! evidenced by the Agreemenl. wilh interest. and all renewals.
ex{ensions and modifications: {b) the payment of all other sums. with interest. acvanced under para-
graph 6 to protect the security of this Security Instrument: and (¢} the performance of Borrowers
convenants and agreements under this Security Instrument and the Agreement. For this purpose, Bor-
rower does heveby mortgage, grant and convey 1o Lender the following described property located

in 7\ _.COCK County. Itinois:
o ce— $B1T70
O |PLEASE SEE ATTACHLY- FOR LEGAIL DESCRIPTION -
"'l-.
-

—

<) |PERMANERT TAX KUMBER: _}7-10-401-005-1334., w‘s

po EENE 86453806

f o }

S which has the address of 155 N. Ziarbor Dr.,Unit 2512 Chicago .
s oA <y

g Ilinois 5032 gm (‘Property Address |,

j TOGETHER WITH all the improvements now o1 hereatter erected on the property, and all easements,
—t

= rights, appurtenances, rents. royalties. mineral. oil ard yas rights and prolits. water rights and stock and
= all fixtures now or hereafter a part of the property. Aliieplacements and additions shall also be covered
by this Securily Instrument. All of the foregoing is referrey 3 in this Security Instrument as the  Property.”

BORROWER COVEMNANTS that Borrower is lawfully se‘ced of the estate hereby conveyed and
has the right to morigage. grant and convey the Property and tha’ thi Property is unencumbered. except
tor encumbrances of record. Borrower warrants and wili defend generally the title to the Property agains!
alt claims and deands. subject to any encumbrances of recciri There is a prior morigage from

Boirover to dated __5/22-79 and recordedasdocument number 24995910 &
g

*The First Natioconal Bank of Chicage S
G2

aO

COVENANTS. Borrower and Lender covenant and agree as follows. (=)

1. Payment of Principal and Interest. Borrower shall promptly pay when due the prinzizal of and interC
es! on the debt evidenced by the Agreement.

2. Appilication of Payments. All payments received by Lender shai! be applied to the annual fee, then to
billed and unpaid interest. then to principal. and then to accrued and unbilled interest.

3. Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines and impositions attribut.
able to the Property which may attain priority over this Security instrument. and leasehold payments of
ground rents. i} any. SBorrower shall promptly lumish to Lender all notices of amounts to be paid under
this paragraph. The Borrower shall make these payments directly. and promptly tumish to Lender
receipts evidencing the payments.

Bomower shali promptly discharge any lien which has priority over this Security Instrument other than
the prior mortgage described above. unless Borrower: (@) agrees in writing to the payment of the obliga-
tion secured by the tien in a manner acceptable to Lender, (b) contesls in good faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
pravent the enforcement of the lien or torfeiture of any part of the Property: or (C) secures from the holder
ot the lien an agreement satisfactory to Lender subordinating the lien to this Securily Instrument. 1}
Lender determines that any part of the Property is subject to a tien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identilying the lien. Borrower shalt satisfy the
lien or take one or more of \he actions set forth above within 10 days of the giving of notice.

HLLINOIS — Sungie Farmuly - . o




4. Hazard Insurance. B{m EeE‘f@) ms@ihereaner erected on the
Property insured against B, hazards i in e e “exfended ccverage’ and any

other hazards for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender’s approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mort-
gage clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if

not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to resto-
ration or repair of the Property damaged, if the restoration or repair is economically feasible and Lender's
securily is not lessened. If the restoration or repair is nol economicaily feasible or Lender's security

would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instru-
ment, whether or not then due, with any excess paid to Bommower. If Borrower abandons the Property, or
does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security instrument, whether or not then dug. The 30-day

period will begin v.hen the nolice is given.

if under paragrapn-19 the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting trom damage tc the Property prior 1o the acquisition shall pass tc Lender i the
extent of the sums sa= ¢ ad by this Security instrument immediately prior to the acquisition.

5. Preservation and ke menance of Property; Leaseholds. Borrower shall notl desiroy, damage or
substantially change the Prmperty, allow the Propertly 10 deteriorate or commit waste. If this Secur:ty
instrument is on a leasehoid torrower shall compiy with the provisions of the lease, and if Borrower
acquires fee title to the Propert; «ne leasehold and fee tille shall not merge uniess Lender agrees 10 the
merger in wtiting.

8. Protection of Lendesr's Rights In ne Property. (f Borrower fails to perform the covenants and agree-
ments contained in this Security Insiru/nent, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such ax a nroceeding in bankruptcy, probate, for condemnation or to
enforce laws or regulations), then Lender inz.v.do and pay for whatever is necessary to protect the value
of the Property and Lender's rights in the (Prorerty. Lender's actions may include paying any sums
secured by a lien which has priority over this S.curity Instrument, appearing in court, paying reasonable
attorney’s fees and entering on the Property to makeapairs. Although Lender may take action under this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this parac.zph shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower ard Lander agree to other lerms of payment, these
amounts shall bear interest from the date of disbursemer: 21 the Agreement rate and shal! be payable,
with inlerest, upon notice from Lender to Borrower requestifi payment.

7. inspection. Lender or its agent may make reasonable ertiies 1:pon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an insp(ction specitying reasonable cause for

the inspection.

8. Condemnation. The proceeds of any award or claim for damages, et or consequential, in con-
nection with any condemnation or other taking of any part of the Propery;; or for conveyance in lieu of
condemnation, are hareby assigned and shall be paid o Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 ih&sums secured by this
Security Instrument, whether or not then d+ e, with any excess paid to Borrawei In be event of a partial
taking of the Property, unless Borrower and Lender otherwise agree in writing, the £u¢. 3 secured by this
Security Instirument shall be reduced by the amount of the proceeds muHiplied by tha ‘oliowing fraction:
(a) the total amount of the sums secured immediately belore the taking, divided by (0) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borreawor

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days ¢
atter the date the notice is giver, Lender is authofized to collect and apply the proceeds, at ils option, Jpa
either to resloration or repair of the Property or {0 the sums secured by this Security Instrument, whether

or nct then due. &

9. Borrower Not Released; Forbaarance By Lender Not a Walvef. Extension of the time for payment or @
modification of amortization of the sums secured by this Security Instrument granted by Lender to any <
successor in interest of Borrower shall not operate to release the liability of the original Borrower or Bor- c
rower’s successors in interest. Lender shall not be required to commence proceedings against any suc-
cessor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrow-
er’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall nol be a

waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreemanis of this Security Insirument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower's covenants and agreements shal be joint
and several. Any Borrower who co-signs this Security Insirument but does not execule the Agreement:
(a) is co-signing this Security Instrument only to mortgage, grant and convey thal Borrower’s interest in
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
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securet by thes Smtnr:tUeN@ E:Fil.— #Ahor@@.P G¥(!!’ Borrower may anree 1o

L £)
oxtend, modity, torbear of Mahke any accommodalions wth regang 1o the terms of this Secunty Instoy-
ment or the Agreement without that Borrower's consent
11. Loan Charges. 1t the '0can secured by this Security Instrument is sybiec! 10 2 'aw wiiCh sets max.
imum loan charges. and that law i1s finalfy intercreted 2o that the 'nte-est orother foan charges collected
or to be collected in connectic:o with the Ican exceed the parmitied Hmits. then: /atany such ‘ocan charge
shall be reduced by the amount recessany 16 reduce *he charge 1o the coarmilted hmit: and (B! any sums
aiready coiiectled trom Borrower which exceeded permilted limits wii be retunded 1o Bofrower. Lenger
may chonse to make this refund by requcing the ocnincipal owed under the Agreement of by making a
direct payment to Boarrower tf arefund reduces pnncipal the reducticn wili be trealed as a parial prepay-
ment without any prepayment charge under the Agreement.

12. Legisiation AHecting Lender's Sights. If enaciment or expiration of apslicable taws has the elfect
of rendering any provision of the Agreement or this Securily Instrument unenforceable accerc g 1o its
terms, Lender. at its option. may require immediate pavment in fult of al sums secured by this Secur:ty
Instrument and may inveke any remeghes permitied by paragraph 19 I Lender exercises this ophon.,
Lender shall take the sleps specitied in the second gcaragraph of paragragh 16

13. Notices. Anv notice 1o Borrower provided for in th s Securily Instrument shall be giver by delivening
it or by mailing it by first class mail uniess apolicadle iaw cequires use ¢! another method T-e nolice
shall be directe 1o the Property Address or any other address Borrower designales by aclice o Lender
Any notice 1o Lenider shatl be given by {irst ciass —a 1o Lender s address stated here:n or any cther
address Lerder desigrates by notice to Borrower. Ar, rnolice mrovided for in this Secunly Instrument
shall be deemed tC Rave been given 1o Borrower or Lengar ahe givey as providedan this paragraph.

14. Governing Law: Srvorability. This Secunty inst-umernrt shail be coverned by federal law and the law
of Iinois. In the event that znv orovision or clause of 175 Sacunly Instrument or the Agreement conflicts
with applicabie !aw. such cornflict shait not affect ¢cther crovisions of this Secunty Instrument or the
Agreement which can be giverietfect without the con'tich:ing provisicn. 7o this end the provisions of this
Securily instrument and the Agreement are declared 10 e severable

15. Borrower's Copy. Each Borregwer shall be gnen one confonmed copy of the Agreement and cf this
Secunity Instrument

16. Transter of the Property or a Bencricial Interest in Borrower; Due on Sale. U! alii or any pa‘t ¢! the
Property or any interast in it is s3I of transrerred (or if a beneficial interest i Borrower S soid or irans-
ferred and Borrower is not a natural persaai withou! Lenders pnor wnilen consen:, Lender may. al
its oplion. require iImmediate payvimentn fub f all sums secures by thus Secunty Instrument. However,
this option shalt not be exercised by Lender if evarc se is prohibited by 'ederal law as of the date of this
Security instrument.

If Lender exercises this odnhion, Lender shal! give Borrower notice of acceleration. The notice shail

provide a period o1 not less than 30 days from the date te'nonice (5 delivered or madded within which Bor-
rower must pay all sums secured by this Securnty Instrumeanll If Borrower fails to pay these Sums Dror to
the expiration of this penod. Lender may irvoke any remerpes permited by this Securily Instrument
without further notice or demand on Borrower.

17. Borrower's Right to Reinstate. If Borrower ments certain concitions. Borrower shall have the right
1o have enlorcement of this Secufdy Instrument (hzcontrmund at arndime pror to the entry ot a judgment
enlorcing this Secunty Instrurmrent Those condibons are that Borrcwes (a pays Lender all sums which
then would be due under this Security Instrument and the Agreement bad ne acceteraion oocusted: b
cures any detfaul! of any other covenants =~ agreemants (£ DAyYs all exgensas incutred in enforcing thil
Security instrument. inciuding. but nol hm:ted 0. reasonable atlorneys fees: (di lakes such aclion aCh
Lender may reasonably require 1o assure that the ten of this Secunty Instrumeani. Lender's rights in thab»
Property and Borrower's obligation to pay tre sums secured by this Secunity Insioament shall continudul
unchanged: and (e) not use this provision more ‘requently than ornce every five years. Uponas
reinstatement by Borrower. this Securily Instrumen! and the obhgations secured zreby shat remainJdl
fully etfective as if no acceleration had occurred. However. this nghl o reinstate shaii.not appiy in lheg

case ol acceleration under paragraphs 12 o7 16.
18. Prior Mortgage. Borrower shall not be in detaull of any provision of any pnior mortgage.

ADDITIONAL CONVENANTS. Borrower ard Lender furthar covenan! and agree as follows:

19. Acceleration; Remedies. Lender snall give notice to Borrower prior to acceleration following: (a)
Borrower's breach of any covenant or agreement in this Security Instrument (bu? no! prior to acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agrecment or (b) Lender’s
good taith beliet that the prospect of payment or performance is impaired. The notice shall specify: (a) the
default; (b) the action required to cure the default: (c) a daie. not less than 30 days from the date the notice
is given to Borrower. by which the defaull must be cured: and (d) that failure to cure the default on or
before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument. foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower ol the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower 1o acceleration and foreclosure. if tne
default is not cured. or the reason for the belief that the prospect of payment or performance is impaired is
not corrected. on or before the date specilied in the notice. Lender at its oplion may require immediate
payment in tull of all sums secured by this Security Instrument without turther demand and may foreciose
this Security instrument by judicial proceeding. Lender shall be ertitied to collect all expenses incurred in
legal proceedings pursuing the remedies provided in this paragraph 19. including. but not limited 1o, rea-
sonable attormeys’ fees and cosis of litle evidence.




20. Lender in WﬂN&Wi\‘hdﬂl%kfpﬁé&‘ went of the Property and at
any time prior to the exp ion penod pliba fo agliedicidl sale, Lender (in person, by
agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. Any rents collected
by Lender or the receiver shall be applied first to paymeni of the costs of management of the Property
and coliection of rents, including, but not limited to, receiver’s fees, premiums on receiver's bonds and
reasonable attomeys’ fees, and then 1o the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security tnstrument, Lender shall release this
Security instrument without charge to Borrower.

22. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and suppiement the covenants and agreements of this Security
Instrument as if the ridern(s) were a part of this Security Instrument,

BY SIGNING BELOW Bommower accepts and agrees to the terms and covenants comained in this
Se<urity Instrum.ent and in any rider(s) executed by Borrower and recorded with it.

— Borntowet
Pouran~Imani — Borrower
*Space Bealow This Line For Acknowlegiment)
This Document Prepared By: Jlelen Bliss
Perscnal Credit Center
First rational Bank of Chicago
One Fir-:t Rational Plaza
Suite 0482
Chicago, llinois 60670
STATE OF ILLINOIS, Conll County ss:

5, QP\U\. GR&z pvY . a Notary-"“ublic.in and for_said county and state, do
hereby ceriify that %™ Seofpaat A S Lo e .
personally known to me to be the same person(s) whose nama{s; rNvid subscribed to the
foregoing instrument, appeared before me th'v‘;_&ay_ in person, and acknowiedged that ity
signed and delivered the said instrument as Le free ans voluniary act, for the éses and

purposes therein set forlh.
-~ =
Given under my hand and official seal, this \ o dayof SO L19R6 .

My Commission expires: %\3@.\%(\ ( ; ; E : 3
W~
| Nota;%ubﬁc

IDAAA (revisna, 4108)
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;  .SCHEDULE A CONTINUED

Commitment Number: C(-17709

LEGAL DESCRIPTION

PARCEL 1:

UNIT NUMBER 2512 IN HARBOR DRIVE CONDOMINIUM, AS DELINEATED OK THE SURVEY PLAT
OF THAT CERTAIN PARCEL OF REAL ESTATE {HEREINAFTER CALLED "PARCEL™), OF LOTS 1
ARD 2 W RLOCK 2 IN HARBOR POINT NUMBER 1, BEING A SUSDIVISION OF PARY OF THE
LANDS LYW EAST OF AND ADJOINING THAT PART OF THE SOUTHKEST FRACTIGNAL !/4 OF
FRACTIONAL SECTION 10, TOWKSHIP 39 NORTH, RANGE !4, EAST OF THE THIRD PRINCIPAL
MERIDIAN, [ AGOK COUNTY, ILLIROIS, INCLUDED WITHIN FORT DEARBORN ADDITION TO
CHICAGO, BEING 75T WHOLE OF THE SOUTHWEST FRACTIONAL 1/4 OF SECTION 10, TOWRSHIP
39 NORTH, RANGE 14, €AST OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER WITH ALL OF
THE LAND, PROPERTY AND SPACE CCCUPILL 8Y THOSE PARTS OF BELL, CAISSON, CAISSON
CAP AND COLUMK LOTS 1-"=A", 1."g*, l."C", 2-"A", 2-"3", 2-"C", 3-"A", 3-"8", 3-°C",
4-"a", 4-"g", 4-"C°, 574", 5-73", 5-'C' &-"A", 6-"B", 6-"C", 7-"&",6 7-"§",
7-%C", 8-"A", 8-"B", 8-°C", 5-"A", 9-"8%, 9-"(", M-LA AKD MA-LA, OR PARTS THEREQF,
AS SAID LOTS ARE DE?ICTED. ENUVERATED ARD CrFIhLD O% SAID PLAT OF HAR3OR POINKT
UNIT NUMBER 1, FALLING WITHIN/TiE BOUNDARIES PROJECTED VERTICALLY UPWARD AND
DOWNWARD OF SAID LOT 1 IR BLOCK I AFQORISAID, AND LYING A3OVE THE UPPER SURFACE
OF THE LAND, PROPERTY AND SPACE 10 2L DEDICATED AXD CCRYEYED TO THE CITY OF
CHICAGD FOR UTILITY PURPOSES, WHICH SUEVEY IS ATTACHED TO THE DECLARATION Gf
CONDOMINIUM OWNERSHIP AND OF EASEMENTS, RESTRICTIONS, COVERANTS AND BY-LAKS
FOR THE 155 HARBOR ORIVE CONDOMINiUM ASSCLIATION MADE BY CHICAGO TITLE AND TRUST
COMPANY, AS TRUSTEE UNDER TRUST KUMBER 50912 RECORDED IN THE OFFICE OF THE
RECORDER OF DEEDS OF COOK COUNTY, [LLINQIS &S nOCUHEhT NUMSER 22935653 (SAID
DECLARATION HAYING BEEN AMENDED SY FIRST AMENDNENT THCRETO RECORDED I THE OFFICE
OF THE RECORDER QF DEEDS OF COOY COUNTY, ILLINOLS AS DOCUMENT RUMBER 22935654,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN 54D PARCEL (EXCEPTIKG FROH
SAID PARCEL ALL OF THE PROPERTY AND SPACE COMPRISING AlY OF THE UNITS THEREOF
AS DEFINED AND SET FORTH IN SAID CECLARATION, AS AMENUED AS AFORESAID, AND
SURVEY), IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENTS OF ACCESS FOR THE BENEFIT OF PARCEL 1, AFORELESCRIBED kaGUGH, oyee
AND ACROSS LOT 3 1IN BLOCYX 2, OF SAID RAREQR POIAT UNIT I, ESTARLISHED-FURSUANT
TO ARTICLE 111 OF CECLARATION OF COVENANTS, CORDITIONS, RESTRICTIONS AKD SASEMEKRTS
FOR THE HARBOR POINT PROPERTY OWNERS' ASSOCIATION MADE 5Y THE CHMICAGO TITLE AND
TRUST COMPANY, AS TRUSTEE UNCER TRUST NUMBER 58312 AND UNCER TRUST NUMBER 58930,
RECORDED IN THE OFFICE OF THE RECORCER OF DEEDS OF CGOK COUNTY, ILUINQIS AS
DOCUMENT NUMBER 22935651 (SAID DECLARATION HAYING BEEN AMENDED BY FIRST AMENDRENT
THERETD RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF <OOK COUNTY, ILLIXCIS,

AS DOCUMENT NUM3BER 22935652), IN COGX COUNTY, ILLINOIS.

(CONTIHUED ON REXT PAGE)
Page 2 of 7
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SCHEDULE A CONTINUED

Commitment Number: (-17709

LEGAL DESCRIPTION {CONTINUED)

PARCEL 3: |
EASEMENTS OF SUPPORT FOR THE BEXEFIT OF PARCEL ), AFORESAIDDESCRIBED, AS SET

FORTH IN RESERVATION AND GRANT OF RECIPROCAL EASEMENTS AS SHOKN ON PLAT OF HARBOR |
POINT 1ty NUM3ER 1, AFORESAID, AND AS SUPPLEMENTED SY THE PROVISIONS OF ARTICLE |
[11 OF DEZLARATION OF COYERANTS, CONDITIONS AND RESTRICTIONS AKD EASEMENTS FOR |
THE HARBOR PJINT PROPERTY OWNER'S ASSOCIATION MADE BY CHICAS0 TITLE ANO TRUST |
COMPANY, AS/TPUSTEE UNOCER TRUST HUMSER 58912, AND UNDER TRUST KUM3ER 58930, |
RECORDEE [N THEDFFICE OF THE RECOROER OF CEEGS OF COOK COURTY, ILLINOIS, AS
DOCUMENT NUNBER 22°37651, (SAID DECLARATION HAYING BEEN ANENDED BY FIRST AMENDMENT
THEREQF RECORDED [N/THE OFFICE OF THE RECCRDER OF DEEDS OF COOK COUNTY, ILLINOLS,
AS DOCUMENT NUMBER 22935652), ALL IN COOK COUNTY, ILLINOIS.

g,
q%»

%
#)
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COMNDOMINITM RIDER

THIS CONDOMINIUM RIDER is amade

of September e 19 8¢
be deemed to amend and supnlement
instrument®™) dated of even date hera:
therein "Mortzagor*) to secure Mor
Bank of cChicaaa {herein "Lender™) an
in the security instrument ang 1oca:,

2512, Chicago, Illinois €GEC) .

into aqd shall
"security
the uncdersiaqned
The First Nati awa‘
the °rorefP" des"*'E 4

l
;..ma_
e BN
G0

O 5w ke
-

ce

[* 8

The Property comprises a unit in, together with an undivided interest
in the cimnon elements of, a condeainium oroject Xnown as
Harber Dive Condominium Association (herein "Condominium Project™).

CONDOMINLIPM- COVENANTS. 1In addition £o the covenants and
agreements made in the security instrument, Mortgagor and Lender
further covenant ard agree as follows:

A, Assessments| . Mortgacor shall premptly pav, when due, all
assessments imposed by the Owners Association or other governing bogv
of the Condominium Project (herein "Owners Association“) purcsuant to
the nrovisions of the declaration, bv-laws, code of requlations or
other constituent document ¢f rhe Zondominium Project.

8, Hazard Insurance, So 10ag as the Owners Association
maintains a "master" or "blankez™ zolicy on the Condoninium Project
which provides insurance coverage scajnst fire, hazards included
within the term "extended coverage,™ znd such other hazards as Lender
may reqguirc, and in such amounts and fol 'such periods as Lender =may
reauire, the Mortgagor's obligation undcc the Trust Deed to maintain
hazard insurance coverage on the progerty .S Jzemed satisfied.
Mortgagor shall give Lender prompt notice of zny lapse in such hazarsd
insurance coverage.

In the event of a distribution of hazard insurtance proceeds in
lieu of restorarton ot repair followina a loss to the property,
whether to the unit or to common lnmew-:, any such proczeds payabie
to Mortgagor are herebv assigned and shall be paid to Leider for
application to the sums secured dy the securitv instrument, with the
excess, if any, paid to Mortgacor.

C. Lender's Prior Consen%, Mortaagor shall not, excen: after
notice to Lender and with Lender's prior written consent, partition ot
subdivide the Property or consent o:

(i) the abandonment or termination 0f the Coadomiaium droect,
excent for ahandonment or term:ination provided by law in the case of
substantial destruction by fire or o%her casualty or in the case of a
taking bv condemnition or eainent domain:

&6~
8

LhiSZ%?
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{ii' any material amendment to the declaration, by-laws or code of
regulations of the Owners Association, or 2guivalent constituent
document of the Condominium Prolect, includiny, but¢ not limited to,
any amendment which would change the percentage interests of the unit

owners in the Condominium Project: or

{iii' the effectuation of anv decisicn hy the Owners Associat
to terminate professional manasemaent and assume self-nmanagexent oL the
Condominium Project.

E. Zasements: Mortgagor alse hereby crants to the Lender its
successors and assigns, as riehts ané easemsents adpurtenant to the
above described real estate, the rights and easements for the benerfit
of said prouerty set forth in the CTeclaration of Condominium aforesaid.

The Trust De«d is_subject to all rights, easements, covenants,
conditions, resuvzictions and reservations contained in said
declaration the ‘s2ye as though the provisions of said Declaration were

tecited and stipulited at length hereain,

E. Remedies. 1f Mortgagor hreaches Mortgauor's covenants and
agreements hereunder, including the covenant %n pavy when due
condominium assessments, tinen Lender may invoke any remedies provided
under the security instrument.

-

IN WITNESS WHEREOF, Mortgacgoc h{ifgxeeffea this Condoniniun Rice
f
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