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State of lllinois THA Cave P
_ Mortgage 131-4672267
;\\ This Indenture, made thu 29TH day of SEPTEMBER 19 B6  petween
O STANLEY J. HERMAN AND JUDITH A. HERMAN , HIS WIFE
\ . Morngagor. and
DRAPER AND KRAMER, INCORPORATED
N 2 corporation ofganized and existing under the laws of ILLINOIS
Morigagee.

Witnesseth: That whereas the Mortgagor 1 justly indebled 10 the Mortgagee. a8 i evidenced by a certain promissors note beanng even
date herewith. in the principal sum of EIGHTY SEVEN THOUSAND SEVEN HUNDRED ELEVEN AND
00/100 Dollars 1§ 87,711.00 ,

N
| 00\ payable with interesi ai-ioc rate of NINE AND GNE-HALF
I\ per ceatum { 2.550- «, per annuim on the unpasd balance until pasd. and made payadie 10 the order of the Morigagee ai sts offxce in
X CHICACO, ILLINOIS o6
g at such other place as the howder iray designate in writing. and delnered. the saud poancipal and interest being pa)abk in monthly imstaliments of
s SEVEN HUNDRED THIKTY{ SEVEN AND 65/100 l
e, Dodlars § 737.65 )
on NOVEMBER 19957 and a ke sum on the firnt day of cach and tlerf monath thereafier until the pote 1s fully pad,
emfl Gthil the fmal payment of pocspal and Kiercst<if not sooner paxd. shall be due and payabic on 0% Tirst day of OCTOBER
0 )

Now, Therefore, the saxd Mortgagor. for the betier seurv g of the pasment of the said prncina! sum of money and inlerest and the performance
of the covenants and agreements herein contained. does by (hees reesents Morigage and Warrasl unto the Mortgagee. its SUCCESSON OF RSIEIS.
the following described Real Estate situatz. lying. and being«n tne county of COO0K and the State of Hhnots, 10 wit.

LOT 361 IN STAPLS SUBDIVISION, BEING A SUBDIVISION
OF PART OF THE NORTHEAST QUARTER OF S:cZ7ION 35, TOWNSHIP 41 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MEXIOIAN, IN COOK COUNTY,

ILLINOIS,
DEPT—¢L RECORDING $13 .00

T&444 TRAN 0087 10/93/85 ¢9:33:00
$WI D HBL-Y45398S
COOK COUNTY RECORDER

TAX IDENTIFICATION NUMBER: {7- 35~ 303.4/0 é
A

>

R

SR6¢L

Together with all and singular the tenements. hereditaments and appurienances thereuhio belonpng. and the rents. rssues. and peofits thereol:
and all apparatus and fixtures of exery ind for the purpome of supphing o7 dninbuting heat. hght, water. of power, and all plumbing and
other fixtures in, or that may be placed 1n. any buiding now or hereafier uanding on sasd land. and ako all the estate. right. ttle. and sicrest

of the sad Mortgagor in and to saxd premncs.

This foum is uUSed 1R CONNBCHGN with MOMTGages insured under the one- 10 tout-tam:!y programs of the Kal.onat Housng ACt which raquire
2 One-Time Morigage Insurance Premsum payment (ncluding sections 20X(D) and (4111 2cCOHSANCce wth e reguiations for those programs
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To Have and to Hold the above descnbed premmses. with the
appurtenances and fixtures, unto the said Mortgagee. its sucvessons
and assigns. forever. for the purpoes and uses herein set forth. free
from all nghts and kenefits under and By virtue of the Homeuead
Exemoton Laws of the State of llhinos, whach axd nghts and
benefits 1o saxd Mortgagor does hereby capresly release and wane

And Saiu Morigagor covenants and agrees:

To Xeep saxd premises in pood repair, and not ta ¢o. of permi 1o
be done. upon said premices. anything that may impair the value
thereof. or of the wcunty intended to be effectad by virtue of this
instrument. not to suffer any hen of mechanxs men or mareral
men to attach to saxd premuses. 10 pay to the Mortgagee. as
hereinafter provided. until said note B fully pawd. 1y a sum suifi
cent to pay all faxes and assessmients on saxd premees. of ans tay
or assessment that mzy be levied by authonty of the State of 11
linoss. or of the cocntywown, village, or city m which the axd
lamd! 1 situate, upon the” Mortgagor on account of the ownenhip
thereof. 12} a sum sufficreat 2o Xeep all butldings that may at amy
ume be on sad prenuses, dviing the continuance of ad in
debtedness. msured for the henelit of the Mortgagee 1n such forms
of insurance, and 1 such amounis avmay be required by the
Mortzager.

In case of the refusai or neglect of the Morizagor to make vich
payments, o o iy any prior fien or incuintrance other than
that for taves of assessments on sand premises, or 1o aeep <ad
premees i goad repair. the Marrgagee mas pay sach fae,
assewments. and insurance sremyunts, when Jdue. and(ma) make
such repairs ta the property herem monigaged as 1 s icreten 1
may deem necessarny for the proper presenation thereof, am! o
maneys o0 pand or expended <hail become w0 much addibonal :n
debtedness. weured by this mortgage. 1o ke pasd cut of procesds bf
the sale of the morigaged premres. if not otherwise pand by the
Morigagor

It exprewds provided, lmever 13l other provivons of this
mortgage 10 the contrans notwithstanding), that the Morygee
shall not be required nor shail ot have the 1ght to pay. dncharge,
OF FEMHNC ANY 13N, MENMEN!. of T3 Den dpon o against the
premnes desenbed herein or any part thereof of the smprovemeni
situated thereon. w jong as the Mortgago: vhalt v good fank. oon
test the <ame or the vabdity thereof by appropruate legal pro
ceodings brought in a oourt of competent unsdcton, which shaii
operate o prevent the colection of the tan. avessment. o hen wo
contested and the ake or ferfeiture of the Qud premises or amy part
thereof 10 satishy the same

And the sad Mortgagor further covenants and agrees as follows

That privlege : reseried 1o pay the debl, :n whole of i part on
anv instailment due date

hat, together wath, and i additon to. the monthly pavimenis of
principal and mierest pasable under the tores of the nete secured
hereby, the Mortgagor will pay 1o the Morigagee. on the fint dn
of each month unt! the xd note 1< Tully pawd, the fedlowing sums

() A sum equal to the ground rente of any. e due, pios the
premeums that will sedi bevonw due and panvable on polxes of fite
and ather hazard msurance covenag the mortgaged roopery, pus
taves and assesaments neat Jue on the mortgagad property iail ac
otimated by the Morlgageer lew all sums alteady pand therefor
divaded by the number of months 10 elapse hefore one month prast
to the date when wxch ground renls. premaums. ases and 3ssess

ments will become delmguent. such sums 1o be held by Mortgagee
10 trust io pay said ground rents. premums, taves and specal
assessments, and

M Al payments menbonad 0 the poevedmg subsection of this
paragraph and alf payments to be made under the hole securad
herebs shall be added together and the aggregate amount thereol
shali be paxd by the Mortgagor cach month in 2 single payment 1o
be appiied by the Mortgagee 10 the following items 12 the onder set
forth.

1 pound rents. of any. taxes. specual asessments, fire. and other
hazard insurance premums;

i) interest on the note sexured hereby: T
) amortization of the panapal of the said note. and )
tiv) late charges

Any deficrency in the amount of any such aggrezate monthly pa 1
ment shall. unkss made 2o0d by the Mortgagor pnor 10 the dixe -
date of the next »uch payment. constituie an event of defauls &
under this mortgage The Mortgagee may collect a late charge™” ()
ot o exceedd four cents 1361 for each dollar 1§14 for cach ;u_wm’h:m
more than fifteen 151 davs mn arrears. to cover the exira expensé.
involved 1n handhing delinquent pavments.

If the 1otal of the payvmen's made by the Mortgagor under
suhsection /@) of the preceding paragraph shall exceed the amount
of the parments actually made by the Morigagee for ground rents.
1aves. and asiesaments. of insurance premiums, as the case mas be,
sech excess, of the Jaan s current, at the option of the Mottgagor,
shail be credited on cubsequent payments to be made by the Morn.
gagor. or refunded 1o the Mortgagor 1f, however. the monthh
pavments made by the Mortgagor under subsection fas of the
rreceding paragraph chall not be sufficient 10 pay ground rents.
taves. and asesmenis Of msurance premiums, as the case may be,
when the ame shail hecome Jue and pasable. then the Morigagor
<hall pav 1o the Mortgagee any amouni necsssany (o make up the
eficrency. on or hefare the date when payment of such ground
TANIL SANGS, AWOWIRIS. Of insurance premiums shall be due i at
any «rng the Mortgagor <hail tender (0 the Mortgagee, i aooor
danve waththe pronvisions of the note secured hereby . full payvmens
o the entic indebtednes representad thereby . the Mortgagee shall.
m computing fae ainount of such indebtadness. credy o the ac
countt of the Marteagor am halance remaining in the funds ac
cumulated under the provigons of subsection far of the preceding
raragraph If there shali bv/a default under any of the prosiions
uf thieanortgage recslting ' 3 public sale of the premises covered
hereby o if the Morngagee A juires the properts otherwnse after
cefavit, the Morigager shall 2;phy_z2.1he time of the commence
ment of such proceedings or at the ume the property & otherwrse
acquired. the balance then remammng . v funds accumulated
under subsechion /gt of the precading porazraoh as a credit against
the amoant of pondipal then remaining urpan) under said note.

And av Additional Secority o the pavmenio the idebtadness
foreand the Mortgagor does heseby assign to the Mongages all
the rents msacs. and profits oo due or whch may hereafter
hevome due for the use of the premuses herginaho e descnbed

That He Will Keep the improvemonts now custing of hereafte:
erected on the mostgaged properiy. insuied as may be requised
from time to ume My the Morigagee agamst kns by fire and other
hazards. casuales and contingencies :n such amounts and foe such
penads 2¢ may be required by the Mortgagee and wall pay prompt-
s.owhen duel any premiums on such insurance proviuon foe pay
ment of whxh hac nat been made hereunbefore. AH insurance shall
be carned 1 compames approved by the Morigagee and the
pobacs and renewak thereof shall be held by the Mortgagee and
have atached thereio fass pavable clauses in favor of and in foem
aoceptanke to the Mortgagee In event of Jos Morigagoe will give
immedate notce by mad to the Mongagee, who may make proof
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