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This Indenture, Made this 4TH day of
ALEXANDER E. PARRA AND NANCY D. PARRA , HIS VIFE

SEPTEMBER

86453145

. Mongagor, and
FIRST GIBRALTAR MORTGAGE CORP.

a corporation otganized and existing under the laws of THE STATE OF TEXAS
Mortgagee.

Witmesseth: Thar whireas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certamn promissory note beanng even
date herewith, in the pririipal sum of

EIGHTY ONE THOUSAND FOUR HUNDRED FIFTY AND NO/100
NINE AND Ol/lE-HALF

(s 81,450.00)
payable with interest at the rate Gr per centum { 9.50 ) per annum on the unpad balance until
paid. and made payable to the ordir o/ the Morigagee at its office in DALLAS, TEXAS 75381-0199

or at such other place as the holder maiz Sesignate in writing, and delivered; the said principal and interest being payable in monthly in-
stallments of SIX HUNDRED EIGHTY ZCUR AND 88/100 Dollars {$ 684.88
on the firut day of 09 S , and a like sum of the furst day of each and every month therealter unul the note is fully

paid, except that the final payment of principal ad interest, if nol sconer nad. shall be due and payabic on the first day af
OCTOBER . 2010

Dollars

o)

“‘1

= Now, iherefore. the said Morigagor, for the betier securing of the jayment of the said principal sum of money and interest and the perfor.

L2 mance of the covenants and agreements herein contained, does by these presents Morigage and Warrant unto the Mortgagee, its successon

s 2] or assigns, the following described Real Estate situate, lying. and dawp in the county of COOK

3 and the State of lllinois, to wil:

f~=a  LOT 18169 IN WEATHERSFIELD UNIT 18, BEING A SUEDJVISION IN THE SOUTHWEST L OF SECTION
27 AND THE SOUTHWEST % OF SECTION 28, TOWNSHIP 41 /NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN QOOK OOUNTY, ILLINOIS, ACOORUING. TD THE PLAT THEREOF RECORDED IN
THE OFFICE OF THE RECORDER GF DEEDS OF QOCK OQOUNTY. I{LINOIS ON APRIL 8, 1970 AS
DOCUMENT NUMBER 21129673, IN COOK COUNTY, ILLINOIS.

%Emgg}i{liIg%:npsﬂﬂzssglzog%[\m.,SCHAUHBURG. ILLIAIS 60193

SEE ATTACHED "RIDER TO MORTGAGE £-A~PART HEREOF

Together with all and singular the tenements, hereditaments and appurienances thereunto beloaging, and the rints, issaes. and profits
thereof; and all apparatus and fixtures of every kind fof the purpose of supplying or distributing heat, light, water, ¢r power, and all plumb-
ing and othet fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all tae rstate, nigh:, itie,
and interest of the said Morigagor in and 10 said premises.

QYYCSYIS

To kave und to hobd the above-described premises, with the ap-
purienances and fixtures, unto the said Morigagee, its successors
and assigns, forever, for the purposes and uses herein set forth,
free from all rights and benefits under and by virtue of the
Homestcad Exemption Laws of the State of Hlinois, which said
rights and benefits the said Mongagor does hereby expressly
release and waive.

And said Mortgagor covenants and agress:
To keep said premises in good repair, and got to do, of permit

to be done, upon said premises, anything that may impair the
value thereof, or of the secuniy intended 10 be effected by virtue

of this instrument; no! 1o suifer am Jien of mevhanics men or
material men to attach to said premises; to pay to the Morigagee.
2s heremnafter provided, unitil said note s fulh pad. (1) 2 sum
sufficient (o pay all taxes and assessments on sad premises, or
anv tax or assessment that may be knvied by authority of the
State of Ilinois, or of the county, town, village. or city in which
the said land is situate, upon the Mortgagor on account of the
ownership thereof; (2) a sum sufficient to keep all buildings tha:
may at any time be on said premises. during the continuance of
said indebiedness, insured for the benelit of the Moerigagee in
such forms of insurance, and in such amounts, as may be re-
quired by the Mortgagee.

This form |3 used I connection with morigeges insursd under the one- (0 four-lemily programs of the National Housing Act which provide

tor paddodic Morigage Insurance Premium payments.

Previous Edstions Ooeolale
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In case of the refusal or neglect of the Mortgagor 10 make
such payments, of to satisfy any pnor Lien of incumbiance other
than that for taxes or assessments on sad premaes, of to haep
said premises in good repair. the Mortgagee may pay such taves.
assessments, and insurance premiums. when due. and may make
such repairs to the propenty herein mortgaged as in ity discretion
it may deem necessary for the proper presennation thereof. and
any moneys so paid or expended shail become so much addr-
lonal indebtedness, secured by this morigage. 1o be fad out of
proveeds of the sale of the mongaged premuses, of not othermue
pand by the Mortgagor.

It is expressly proviced, however (ali other provizons of th
morigage 10 the conttary notwithstanding!. that the Moerigagec
shall not be required nor shall it have the nght to pay. discharge,
oF remove any tax, assssment. or tat lien upon or agains 1he
premises described bocer of any part thereof or the improne.
ments situated theteon, s long as the Mortgagor shall, in pood
7aith, contest the same or<nv vahidity thereof by appropraie
legal proceedings brought iz 2/court of competent jurisdictien.
which shall operate to prevanr tos.collection of the 1av, awess
ment, or lien so contested and the Wl or forfeiture of the saxd
premises or any part thereof to satafy the same.

Asd the said Morigagos further covenanic.and agrees as
follows:

That privilege is reserved 10 pay the debt 1n whole, o7 1n part.
on any instaiiment due date.

That, tagether with, and in addition 10. the monthly (avnrats
of principal and interest payable uader the terms of the neic
secuted hereby, the Mortgagor will pay 10 the Mortgagee, ot the
first day of cach month usntil the said note 15 fully pard. the
following sums:

(a) An amount sufficient 1o provide the holder hereof wath
funds to pay the next murigage insurance premium if this nstru-
ment and the note secured hereby are insured, or a monthly
charge (in lieu of a mortgage insurance premium} f they are heid
by the Secretary of Housing and Urban Development. as foilows;

(h If and so long as said note of even date and 1hys instru-
ment are insured or are reinsured under the provasions of the Na-
tional Housing Act, 2n amount sufficient to accumulate in the
hands of the holder one (1) month prior 10 its due date the an-
nual mortyage insurance premium, in order to provide such
hobder with funds to pay such premium to the Secretary of Hous-
ing and Lirban Development pursuant to the Naaonal Housing
Act, as amended, and applicable Regulations thercunder; or

(I} If and 5o long as said note of even date and this insiru.
ment are held by the Secretary of Housing and Urban Develop-
ment, & monthly charge (in licu of a mortgage insurance
pcemium) which shall be in an amount equal to one-twelfth
(1/12) of onc-half (172} per centum of the average cutsianding
balance due on the note computed without taking into account
delinquencies or prepayments;

{b) A sum equal to the ground rents, if any, next due, plus
the premiums that will next become duc and pavable on policies
of fite and other hazard insurance covenng the morigaged prop-
erty. plus taxes and assessments next duc on the mortgaged prop-
erty (all as estimated by the Mortgagee) less all sums already pad
therefor divided by the number of months to elapse before one
month prior to the date when such ground rents, premiums, 1axes
and assessments will become delinquent, such sums to be heid by
Mortgagee in trust to pay said ground rents, premiums. 1aves and
spectal assessments; and

() All payments mentioned in the Iwo pieceding subsections
of this paragraph and all payments te be made under the nole

secured herely shall be added tvpether and the aggregate amount
thezeof shal! be paid by the Mortgagor cack month in a singhe
pasmnent 10 be aphed by the Mortgages 1o the foikoming 1ems i
the order se1 {octh:

) premium charges vader the contraci of msurance with the
Secretary of Housing and Urban Development. or monthly
charge (in lieu of mortgage insvrance premium). as the case Ry
be;

(1D ground sents, of any. taves, special ascvuments, fire, and
otber harard insurance piemiums,

() interest on A< pote secured beredn

(IV)  amortization of the prinapal of ™he saxd note; and

(VY late charges.

Any defiaenoy in the amournt of amy swh aggregale :mn'.l!'i,m
savment shall, unless made good By the Mesipagor prioe .@
Jdue date of the nevt such payment. conststuie 2o ovent of defa
undet this morigage. The Mortgagee may voliess 2 “late charge’ \
not 1o exceed four cents (4') fot cazlk dolla: (51) for cach pay-
ment more than fifteen (15) days in arrears, to cover the extra
eypense imvohad in handling delinquent payraenls.

w
(1

I the 1o1a) of the payments made by the Mortgagor uader
subsection by of the preveding paragraph shall exceed the
amount of the pavments actually made by the Morigagee for
ground rents, taves. and ZSSELAMENTE, OT IRILIATWC PrCMItmS, 25
the case may be, such excess, of the loan 1 cuizent, ai the opRion
of the Morigagor. shall be credited on subsequent pavments to be
made by the Morigagor, or tefunded to the Mortgager. If,
howerer, the morthly pavments made by 1he Mortgagor under
subsection 7bj of the preceding paragraph shall not be suffiient
1o pay ground rents, taves, and assossrenie, Of INSUTAMNE
premivms. as the case may be, when the same shall bevome due
=nd pavable, then the Mortgagor shall pay 1o the Mortgagee any
> asunt necessary to make up the defiency, on or before the
dite ahen payment of such ground cents, taves, assessments, of
insuvanc: premiums shall be due. Ef at any time the Morigagor
<hall terder to the Mortgagee, in accerdance with the proviwons
of the novasecured hereby, full pavment of the catire in-
Jebredness represented thereby. the Mortgagee shall. in com.
puling the amoant o4 such indebtedness. credit to the account of
the Mortgagor all’pivinents made under the provisions of subses-
tion (a7 of the precedin, prragraph which the Mortgagee has not
become obligated 10 pay ia-the Secretary of Houasing and Lrban
Development, and any balance zemaining in the funds ac-
cumulated under the provisiars of subsection 74 of the preceding
paragraph. If there shall be a de’auli under any of the provisions
of this morigage resulting in a puhil saic of the premises covered
heseby, or if the Mortgagee acquires the nopesty otheriise after
default, the Mortgages shall apply, at teiime of the commence-
ment of suck proceedings of at the lime \k2 [xoperty is otherwise
acquired, the balance then remaining in the funds accumulated
under subsection b of the preceding paragraph as a credit
against the amount of principal then remaimng unpaid under said
note and shail properly adjust any payments which shall have
been made under subsection fa) of the preceding paragraph.

And s additions] secerity for the payment of the indebtedness
aforesaid the Mortgagor does hereby assign 1o the Mortgagee all
the rents, issues, and profils now due or which may hereafter
become due for the use of the premises heseinabove described.

That ke will keep the improvements now cvisung or hereafier
erected on the mostgaged property, insured as may be required
from time 1o time by the Mortgagee against loss by fire and
other harards. casualties and contingencies in such atwounts and
for such penods as may be required by the Mortgagee and will
pay prompily, when duc, any premiums on such insurance prosi-
sion for payment of which has not been made hercinbefore.

Page 20t 4
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T UNQERGIALLGOPRY.

MORTGAGE HUD-92116M (10-85)

This rider attached to and made part of the Mortgage between

ALEXANDER E. PARRA AND NANCY D. PARRA . HIS WIFE

\Morigagor, and
. Mortgagee,

dated FISE;TSPI'E%SLTH ﬁgch‘?& ig.(?sms):iid Maorigage as follows:

Page 2. the second covenant of the Mortgagoer is amended to read:
That. together with, and in addition 1o, the monthly paimenis of principal and interest payvabis
under the terms of the note secured hereby, the Marteager will pay 1o the Morigagee. cn the first dav of

each month vntil the said note 15 Tully pad. the Tollowing sumss

{(a) A sum equal to the ground rente, if ani. next doe. plus the premiums that will next
become due and parabie on policies of fire and other hazard insurance covering the
morigaged property. plus 1axes and assessments next due on the mortgaged property (all
as ecamated by the Morigageer less all sums already paid therefore divided ty the
nusat>: of months to elapse before one pronth pricr (o the date when such ground rents.
premivyms. taxes and acssessments will besome delinquenti. such sums to be held by
Mortgasee 1o trust to pay aad ground renis, premiumes, taxes and special assessments;

and

All pavments wennoned in the preceding subtection of thas paragraph and all pavments

to be made unuerithe note secured herebyv shall te added teogether and the aggregate

amount thereof ¢hz(l _be paid by the Mortgagee to the following items in the crder set

forth:

h ground rents, L0y, tanes. spedial assessments, fire and other hazard insurance
premiums;

(ah interest on the note secured herebs;

(1) amortization of princip2iof the sxid note. and

vy late charges.

Anyv deficiency in the amount of Gyl such aggregate menthly pavmeat shall, unless made
good by the Mortgagor prior to the JSae date of the aevt such pasment, consfitule an
event of default under this maorteage (ke Merigagee may collect a “late charge”™ not to
exceed four cents (S 031 for each deflac (S0 for cach pavment more thar Nifteen (135)
days in arrears. to cover the exira expense 1o, 2ived in handling delinquent payments.

I the totr] of the pay mtnls made by the Meorteag~r wider sutsection (ad of the preseding paragraph
shall exceed the amount of the payment actuaihy > bidtte Mortgaeee for ground rants, taxes, and
asseSSMENts, Or insurance premiums. as the case mn h.-‘ <uch evsess, if the [ean 1s current. at the opiion
of the Mortgagor. shall be credited on suteegquent paiments o0 tediinde By the Morigagoer. or refundsd
to the Mortgagor. [F. howerer. the monthly parments made b1y (ke Wortgagor under subssctisa (ay of
the preceding paragraph shail not be sufficient 0 pas ground reniss paras. and ascessments. ¢r insuranle
premiums, as the case may e, when the came <hall Fecome due and pauatie. then the Morigagor shall
payv to the Mortgagee any amount negessary 1 makes up the Jdefisiensi. On or before the date when
pavment of such ground rents, taxes, assesemanls, or meuranie premivms hail be due. I at any e
the Moartgagor shali tender o the Morrzapgee, in acosrdanse with the prospwens of the nate secured
hereby . Full pavment of the oniire indebiednes reprecented therety, the Maorigagso shalll i computing
the amount of such indebtedness, Jredit 14 the aciount of the Maorstgagor any bhilange remaiping in the
furds accumulated under the pravisions of cgRtection 120 of the prezsding paragraylc - Y. therse shall be 2
defazit under any of the provisions of thic morteage resulling 10 a pubiic sale of taer premises coversd
herebsy. or if the Mortgagee acquires the property atherwiase 2fter defauit. the Moertgages vhall apply,
the time of the commencement of such procecdings or a1 the time the properiy is otherwzearquired. the
talance then remaining in the funds accumuiated unler subtiestion (ay of the preceding prragraph as a
credit against the amount of principal then remaining unpad vnder said note

2. Page 3. paragraph 3 is amended 1o add the foliowing senience:

This option may not be exercised by the Mortgagee when the ineligibility for insurance under the
National Housing Act is due to the Mortgagee's failure 1o remit the mortgage insurance preémium to the
Depariment of Housing and Urtan Development.

Dated as of the date of the mortgage referred to herein.

Signature of Mortgagor:

J,
1

(SEAL) L—f__, G cr . g - (SEAL)

"ALEXANCER E. PARRA

. / - s
(SEAL)y —~~ et L2 2 / JJ-’;L.)L,‘? ¢ AASEAL)
NANCY D. PABRA

ILLINOIS
08/06/85
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