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MORTGAGE 26-0704

THIS MORTGAGE (“Secuniy Instrument™)is givenon SEPTEMBER 29
19 86 The mortagoris

JOHN J. 7IFRANUNZI AND MARY E. PIERANUNZI, HUSBAND AND WIPE

LA (7

("Borrower™). This Sxunity Instrumentisgnen T LLINOIS MARINE BANK NATIONAL

ASSOCIATION, FLMHURST .
which is organized and <xisZog under the lawsof oy UNITED STATES OF AHERICA.lndwhoscaddrmisa_
105 SOUTH YORK CAFEET ’ .
ELMHURST, ILLINO1S /60126

Borrower owes Lender the pnncipidsam of

FIFTY FIVE THOUSAND AND NO/100---

Dollar-(U.S. § 55,000.00 " This debt is evidenced by Borrowes's note

dated the same date as this Security Instrumdnt (' Note™\. which provides for monthly payments, with the full debi. f not <
paid carlier. duc and payableon QCTOBER — 1; 2016 This Security Instrument
secures 10 Lender: (a) the repayment of the delt cvidenced by the Note. with interest. and all renewals, eatensions and
modifications; (b) the payment of all other sums. with 'n?erest. advanced under paragraph 7 to protect the secunity of this
Security Instrument: and (c) the performance of Boricr 22’s covenznts and agreements under this Security Instrument and

the Note. For this purpese, Borrower does hereby mortjage. erant and convey to £ ender the following descnbed property
located in COOK County, Hlinois:

r—)("u)jiiﬂ’()

/
A~

LOTS 5 AND 6 IN BLOCK 15 IN GOSS JUCL/AND SHERMAN'S WEST DIVISION
STREET HOME ADDITION BEING A SUBDIVISIUM. OF THE NORTH WEST 1/4 OF
SECTION 3, TOWNSHIP 39 NORTH, RANGE 12, Z»ST OF THE THIRD PRIKCIPAL
MERIDIAN (EXCEPT THE NORTH 63 ACRES THERZOF AKD EXCEPT LOTS 19 AND 20
IN BLOCK 4 IN GOSS JUDD AND SHERMAN'S MELJUSE PARK HIGHLANDS BEING A

SUBDIVISION IN THE NKORTH WEST 1/4 OF SECTION AICRESAID) IN COOR COUNTY,
ILLINOIS.

£ZPT-41 REZDADIVG 312 25
15-03-122-029  J2N-{ TRiIY Tenn G988 14,32-84 15.55.60
15-03-122-028 O W8T 4 C %-—B6-4SI140
LN g . SO0 COETY REQORDER

UARS FIYLE COMPANY

7,3

which has the addressof 1636 NORTH 18TH AVENUE .MELROSE PARK ?'5
[Street] iCi ¢?

-
Hlinos 60160 (“Property Address™): “0

1Io Coodel
.

TOGFTHFR W1TH all the improsemenis now or hereafier crecied on the property. and all casements. night<
appurtenances, rents, royaltics, mincral. ml and gas aghis and profits, warer nghts and stock and all ivures now or
hereafter a part of the property Al replacements and addibons <hall also be cov ered by this Secunty Instrument. Allof the
forego-ng s referred ton this Secunty Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lanfully scised of the estaic hereby comered and has the night to
morigage. grant and convey the Property and that the Property 18 unencumbered, cxoepl for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all clasms and demands. subject 10 any
encumbrarnces of record

THIS SECURITY INSTRUMENT combines uniform covenants for and non-umifarm covenants with
hmited »anaticns by jurisdiciion to constituie a uniform secunty intfrument con entngyeal property.

9_.9___”15_'_'?_——1

ILLINOIS —Singte Fam iy —FHMA/FHLMC UKIFORM INSTRUMENY Form 3014 12/83
&b s uLy VAP MORTGAGE FORUS » y - 800 821 729
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UNIHFORM COVENANTS N‘rr(:\ucrEdEhlchInal;i anLT!gﬂ'QﬁQﬂJ i Y" -

1. Payment of Principal snd Interest; Prepayment and Late Charges. Borrower <hall prompthy pay when due
the pnincipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to apphcable law or toa written wanver by Lender. Bosrower shall pay
to Lender on the day moenthhy payments are due under the Note. unnl the Note s paid in full, a sum ("Funds™) equal to
onc-twelfth of (a) vearly taxes and assessments which mas atam prnonty over this Sccunty Instrument. (b) scarly
leaschold payments or ground rents on the Property. if any. () yearhy hazard wnurance premiums, and (d) yearly
mortgage insurance premiums. if any. These ttems are callied “cscrown items.” Leader may ssumate the Funds due on the
basts of current data and reasonable estimates of future escrow 1mems

The Funds shali be held in an institution the depasits or accounis of which are insured or guaranteed by 2 federat or
state agency (including Lender if Lender is such an institution) Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds. analyzing the account or venifying the escrow items. unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Fuads. Unless an agreement 15 made or applicable Jaw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carmings on the Funds. Lender
shall give to Borrower. without charge. an annual aczounting of the Funids showing credats and debits o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional secunity for the sums secured by
this Security Instrument.

1f the amount of the Funds held by Lender. together wath the future monthly pavments of Funds payable prior tc
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due. the excess shall be.,
at Borrower's option. cither promptls repaid to Borrower or credited 1o Borrower on monthly paymenis of Funds. If the
amount of the Finas held by Lender is not sufficient 1o pay the cscrow items when due. Borrower shalt pay to Lender any
amourit necessary 10.make up the deficiency in onc or more pavments as regquired by Lender.

-

Upon paymen’-in fuil of all sums secured by this Security Instrument. Lender shall prompily refund 10 BorrowerQry
any Funds held by Li»n7er_ If under paragraph 19 the Property is sold or acquired by Lender. Lender shall apply. no lateriga -
than immediately prior o 'he sale of the Property or its acquisition by Lender. any Funds held by Lender at the time ofCY

2

application as a credit agair. Ui he sums secured by this Secunty Instrument.

3. Application of Fzyrints.  Unless apphicable law provides otherwise. all payments received by Lender unded=2
paragraphs 1 and 2 shall be appliiu: first, to late charges due under the Nate; second. 1o prepay ment charges duc under thC
Note; third. to amounts pavabic ur.d=7 paragraph 2; fourth. to interest due: and last. to pnincipal duc. C

4. Charges; Liens. Borrower <hall pay all taxes, assessments, charges. fines and impositions attributable to the
Property which may atlain priority ov:r this Secunty Instrumcnt. and leaschold payments or ground rents. if any.
Borrower shall pay these obligations in the manner provided 1n paragraph 2, or if not paid in that manner. Berrower shall
pay them on time directly to the person owerd payment. Borrower shall promptiy furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furmish to Lender
receipts evidencing the pavment-.

Borrower shall promptly discharge any =i =hich has prionty over this Secunty Instrument unless Borrower: (a)
agrees in wriling to the pavment of the obligation sccrsel by the Jicn 1n a manner acceptable te Lender: (b) contests in goad
faith the lien by, or defends against enforcement of th¢ iicn in. legal proceedings which in the Lender’s ommon operate to
prevent the enforcement of the lien or forfeiture of any parc¢f the Property: or (<) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the hien to this Secunity Instrument. If Lender determines that any part of
the Property is subject to a fien which may attain prnionty o <r this Secusity Instrument, Lender may give Borrower a
notice identifying the ien. Borrower shalf satisfy the lien or tak~'vic or more of the actions set forth above nithin 10 days
of the giving of notice.

5. Hazard Insurance. Boarrower shall keep the improvemaats now existing or hereafter erected on the Property
insured against loss by fire. hazards included within the term “extendcd <07 erage™ and any other hazards for which Lender
requires insurance. This insurance shail be mamntained in the amounts 2:d for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjeccto Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender ana=ball tnclude a standard mortgage clausc.
Lender shall have the right to hold the policies and renewals If Lender requines, s rower shall prompily give to Lender
all receipts of paid premiums and rencwal nolices. In the event of lons, Borrower shal? go & prompt aotice to the insurance
carnier and Lender. Lender may make proofl of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wrting. insurance proceeds shall be 2pplied to resteraton or repair
of the Property damaged, if the restoration or repanr is economically feasible and Lender’s cecuniy is not lessened. 1If the
[ESLOrALION OF repalf is not economically feasible or Lender™s sccunty would be lessened. the irsusance proceeds shall be
applied to the sums secured by this Secunity instrument. whether of not then due. with any (ices. pad 1o Borrower. If
Botrower abandens the Property. or does not answer within 30 days a notice from Lender that tne insurance carner has
offered 10 settle a claim, then Lender may collect the insurance procecds Lender may ute the proceey’s fo repair or restore
the Properiy or {c pay sums secured by this Secuniy Instrument. whether or not then due. The 30-<ay priiad will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wnting. any application of proceeds to pninaipal sholinot extend or
postpone the due date of the monthly pavments referred to 1n paragraphs 1| and 2 or change the amount of the payments. I
under paragraph 19 the Property is acquired by Lender. Borromer's night to any insurance pohicies and proveeds resulting
from damage to the Property pnior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Secury
Instrument timmediately prior to the acquisinon

6. Preservation and Maintenance of Property; Leasebolds.  Borrower shall not destroy. damage or substantially
change the Property. allow the Property to deteriorate or commut waste. If this Security Instrument = on a icaschold.
Borrower shall comply with the provisions of the Icase. and if Borrower acgquires foe title 1o the Propeny. the keaschold and
fee niie shall not merge unless Lender agrees 1o the mergerin wnung.

7. Protection of Lender's Rights in the Property: Mortgage [nsurance. H Borrower farls 10 perform the
covenants and agreements contained in this Secunty Instrument. or there 1 a legal provecding that may agmficantly affecy
Lender's rights in the Propeny (such as a proveeding in bankruptey. prohate. for condemnation or to enforce lans or
cegulations). then Lender may do and pay for whatever 1« necessary to protect the salue of the Property and Lender’s nghis
in the Property. Lender’s acticas may inciude paying any sums secured by a hen which has pnonty over this Secunity
Instrument. appeanng in court, paving reasonable attorneys” fees and entenng on the Property to make repairs. Although
Lender may 1ake action undcer this paragraph 7. Lender does not have todo so

Any armounts disbursed by Lender under this paragraph 7 shall hecome additional debi of Borrower secured by thas
Security Instrument Unless Borrower and Lender agree to other 1erms of pay ment. thewe amounts shall bhear interest from
the date of disbursement at the Note rate and shall be parahz. with mnterest. upen actice from Lender 1o Borrower

requesiing payment
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