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3\ State ot Illinols Fa Cone e
N : Mortgage. . . . |Tii%%0r0s
S
- B
S This indenture, Made this 19TH day of SEPTEMBER .19 B& between
3 JOANNE M. PETERSON , A SPINSTER
3
e
{ »
3 8645316 Qnyarer. 0
D FIRST GIBRALTAR MORTGAGE CORP.
‘l a corporation organized and cushing under the laws of THE STATE OF TEXAS

Mortgagec.

L)
B Wilnesseth: That “ neteas the Mortgagor 15 jusily indebied 1o the Mortpagee, 24 evadenced by a certaim promavon soe heanng oo

1date h ith, in the printipa f
e herewil. I pranPL S S FIFTY TVO THOUSAND MINE HUNDRED AND NO/100

A |
{ - -2 payabie with interest at the ratc et / per centum ! * *3) per annum on the unpad daiance antil

£ ™ aid, and made pavable to the orde! of the Mortgagee at its office -~ DALLAS, TEXAS 75181-0199

or at such other place as the holder miar Aosignate in wnnng. and Jeinered; the said pnncipal and :aterest deing panabic in monthh m-
daliments of FOUR HUNDRED FOMTY TOUR AND 81/100 Dollars (§ 444 .81

. [
on the {irst day of NOVEMBER Y Jf. and a hke sum of the first dav of each and every month thereatter untud the note 15 fuily

paid, except that the final pavment of prinapal ard wnterest, il not sponer naid. shall be due and pavable on the first day of
OCTOBER . 2014

Now, therelore, the 1aid Mortgagor, for the better secunng ¢ the ~»men: of the saxd prencipai sum ol mones and nicrest amd the pertor
mance of the covenants and agreements herein contained, does by Cheu precents Mortgege and Warraat untn the Mortgagee, ity susiesson
ot assigns. the following described Rea) Ecrate situate, lying, and boing i the county of
and the State of Hlinois, to wit:

SEE ATTACHED LEGAL DESCRIPTION YADE A PART HEREOF

6OTLSPIR

0 o 14 ATINE, ILLINOIS 60747
T L B U T e
SEE ATTACHED "RIDER TO MORTGAGE® MADE A PART HEREOF

Together with all and singular the tenements, hereditaments and appurtenances thercunto beloaging, and the rrits, 1ssues. and profits
thereof: and all apparatus and fixtures of every kind for the purpose of supplving or distributing heat, light, waler, ¢/ power, and sli plumh-
ing and other (ixtutes in, or that may be placed in, any building now or hereafter standing on said fand, and also ali tVa rstate, nght, tule.
and interest of the said Mortgagor in and to said premises.

To kave and to hold the above-described premises. with the ap-  of this uistrument: not to sutfer any hen of mechanrs men or
purtenancss and fixtures, unto the said Mortgagee, its successors  matenal men to attach 10 said premises; to pay to the Morgages,

and assigns, forever, for the purposes and uses herein set forth, as heremnafter provided. unid «aid note s fulh paad, th a wum
free from all rights and benefits under and by virtue of the sufficient to pav all 1axes and assewsments on sakl premies, or
Homestead Exemption Lawy of the State of Nhnois, which saxd nv 1ax or assessment that may be levied by authoruy of the
rights and benefits the said Mortgagor does hereby expressiy State of Illinots. or of the county, 1ewn, wvitfage. or Gty wn which
release and waive. the said land ts situate, upon the Mortgagor on account of the
onnereh;p thereol, (23 & sum suffiaent to keep ail bushings thae
And sald Mortgagor cavenants and agrees: may at any tume be on wnd premases, dunng the continuance of

wnd indebtedness, imured for the benefit of the Mottgapee 0
To keep said premises in good repair, and not to do. o permut  such forms of nsurance, and in such amounts, as may be re-
to be done, upon 1aid premises, anything that may impair the quired by the Morigagee.
value chereof, oc of the security intended 10 be effecied by virtue

Tiis form is used In connection with mortgeges insured under the ons- to four-lamily programs of 1he Nallonal Housing Act which provide
tor periodic Morigege Insurance Premium payments.

Pravious Editiona Obsoiete Page t 2’ 4 HUD-§2118M{10.85 Edvtson}
24 CFR 203 171
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In case of the refusal or neglect of the Mortgagor 10 make
such payments, of 1o satisfy any priot hien o5 incumbrance other
than that for taxes of assessments on sad premuses, of 1o heep
said premues in goodd repair, the Mortgagee may pay such taves,
assestments, and insurance premiums, when Jue, and may make
such repairs to the property herein mortgaged as in s disoretion
it may deem necessary for the proper presenation thettof, and
any moneys so paid or expended shall become so much addi-
tional indebicdness, secured by this mortgage, to be pad out of
proceeds of the sale of the mortgaged premiscs. of nol othermne
pai! by the Morigagor,

It is expressly provided, however (all other provisions of this
morigage to the contrary notwithstanding), that the Morigagee
shall not be required nor shall it have the nghs 10 pay. discharge,
Of remove any tax, assessment. or tax lien upon or against the
premises described hriein of any part thereof or the improve-
ments situated thereon, s long as the Morigagor shall, in good
faith, contest the same ot ihe validity therea! by aprrophiaie
legal proceedings brought ir' pocourt of competent jurisdiction,
which shall operate to prevant ros collection of the tax, assess-
ment, or lien 50 contesied and (he wle or forfertute of the sad
premises or any part thercof o satisfy the same.

And the said Mortgagor further co-enante and agrees as
follows:

That privilege is reserved to pay the debl in whode, 1 in part,
on any instaliment due date.

That, together with, and in addition to. the monthy (avnzats
of principal and interest payable under the 1erms of the nede
secured hereby. the Mortgagor will payv 1o the Mortgagee, on thy
first day ot cach month until the said note 1 fully pad, the
following sums:

{a) An amount sulficient lo provide the holder hercof with
funds to pay the next mortgage insurance premium if this mnstru-
ment and the note secured hereby are insured, or @ monthly
charge (in lieu of a mortgage insurance fremiumd if they are held
by the Secretary of Housing and Urban Development, as follows;

(1 1f and 50 long as s3id note of even date and this instru
ment are insured or are reinsuted under the provisions of the Na-
nonal Housing Act, 30 amount sufficien! 1o accumulale in the
hands of the holder one (1) month prior to its due dat¢ the an-
nual mortgage insurance premium, in order 1o provide such
holder with funds 1o pay such premium to the Secretary of Hous-
ing and Urban Development pursuant 10 the Naaona! Housing
Act, as amended, and applicable Regulanon; thereunder; of

(I 1f and 3o long as saxd note of even date and this insiru-
ment are held by the Seceeiary of Housing and L'rdbar Deciop-
ment, a monthly charge (in liew of a mortgage insurance
premium) which shall be in an amount equal 1o one-tweifth
(1/12) of one-half \1.2) per centum of the average oulstanding
balance due on the note computed without 1aking Into aount
definquencies or prepayments;

() A sum equal to the ground tents. if any, next due, plus
the premiums that will next become due and pavable on policies
of fire and otker hazard insurance covenng the morigaged prop-
erty, plus taxes and assessments nest due on the mortgaged prop-
erty (all as estimated by the Morigagee) fess il sums already pasd
therefor divided by the number of months to elapse before ore
month prior (o the date when such ground rents, premiums, 1aues
and assessments will beceme delinquent, such sums to be heid by
Mortgagee in trust 1o pay said ground rents, premiems, 1aves and
special assessmenly; and

(<}  All payments mentioned in the two dreceding subgections
of 19is paragraph and ali pavments to be made under the pote

seured hereby shall be added rogether and the aggregate amount
thereof shall be paid by the Mortgagor cach month in a ungle
pavment 2o be aphed by the Mortgagee 1o the folloming items in
the order set forth.

() premium charges under the conbtract of nsusance with the
Secretary of Housing and Urban Development. or monthly
charge {in licy of morigage insurance premuam), as the case may
be:

(1D ground rents, if any, taves. special asscsuments, fire, and
other harard insuracce premijums;

(1'h interest on the note secured herebsy:

(IV) amortization of the principal of the said note; and

(Y} late charges.

@
Any deficsency n the amour! of any swch agategate monthly 4]
payment shali, unless made good by the Mostgagor prior 10 the F:
due date of the next such payment, constizute 2 cvent of defauyy QY
under this mojzgage. The Mortgagee may collect a “late charge™ &2
not 1o exceed fout cemts {4') for each dollar ($1) for cach pay- P‘
ment more than fifieen (1%) davt in arrears, 10 cover the exira [of)
expense invohed it handling delinquent pasments.

If the 101l of the payments made by the Morizagor under
subsection by of the preceding paragraph shall exoeed the
amount of the payments actualiv made by the Mortgagee for
ground rents, tanes, and RssciMEN!s, D INGGIAMT premiums, as
the case may be, such cxcess, af the loan s vurreni, ai the optich
of the Morigagot, shall be credited on subiequent payments to be
made bv the Mornigagor. or refuaded to the Mortgagor. 1,
however. the monthly pavments made by the Mortzagor under
subsection £, of the preceding paragraph shali not be sufficient
1o pay ground rents, tanes, and auseismienis. O INturae
pMemiums, as the case may be, when the same shall become due
and pavable, then the Morigagor shall pay to the Mortgagee any
>ipyanl necetsary to make up the defsaency, on of before the
dure‘ahen payment of such ground rents, faxes, assessments. of
insusans¢ rrermmms shal! be due. If at any ume the Mortgagor
shall terde to the Mortgagee, in accordanve with the provisions
of the ncic securad hereby, full payment of the eatire in-
debiedness represenied thereby . the Morrgacee shall, in com-
puling the amouit of such indebiadness, caad:t to the accouat of
the Mottgagos all favrients made unde: the peovisions of subse.
tion (o) of the precedrug raragreph which the Mestgagee has not
become obhigated 1o pay 1o tie Sevtetan of Housing and LUrban
Dovelopment, and any halanc: remamang in the funds ac-
cumuiated under the provisions of sudsecthon 287 of the peeceding
parapraph If there shall be & detault apder any of the provisions
of this motigage resulung in a publxcaadl of the premuses covered
hereby. o1 if the Morigagee acquures Use praperty otherwise after
default. the Mortgagee shali app'y. at the tine of the commense-
men! of sl proceedings or a2 the me the tvopenty is othereiie
acquired, the balance then remaining in the funds accumulated
under subtection /b of the preceding paragraph as a credit
aganst the amount of ptinopal then femamng uapasd snder sad
notc and shall properiyv adjust any payments whith shall have
been made under subsection o) of the preceding pasagraph.

And a3 sdditional steutity for the payment of the indebicdness
aloresaid the Morigagor does hereby assign io the Mortgagee all
the rents, wiues. and profits now duc or which may hercaficr
become duc (or the use of ihe premises heresrabove descnbed.

That be will keep the impzorements pow cusiing of herealter
erecied on the morgaged property. insured as may he required
from time 10 time by the Mortgagee agans! loss by fire and
other harards, casualtyes and cnntingencies 1 swch amounts and
for such penods as may be required by the Mortgagee and will
pav promply, when due, any premiums on such insucance provi.
vion for payment of which has not been made heseinbefone.

)
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LOAN & 02-56-68067
LEGAL DESCRIPTION

PARCEL 1:

LOT 149 IN CHERRY BROOK VILLAGE UNIT 3, BEING A PLANNED UNIT DEVELOPMENT IN THE
NORTHEAST % OF SECTION 10, TOWWSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN OOOK COUNTY, ILLINOIS, ACCORDING TO PLAT OF PLANNED UNIT
DEVELOPMENT RECORDED ON JUNE 15, 1984, AS DOCUMENT 27133961, IN OOOK COUNTY.
ILLINOIS.

PARCEL 2:

EASEMENT FOR “iN(RESS AND BGRESS OVER AND THROUCH PARCELS 304 THROUGH 310, BOTH
INCLUSIVE, IN CHERPZ BROOK VILLAGE UNIT 2, APPURTENANT TO PARCEL 1 AS SET FORTH
IN THE CHERRY BROUK VILLAGE DECLARATION OF COVZNANTS, CONDITIONS AND
RESTRICTIONS RECORDED APRIL 19, 1984, AS DOCUMENT 27052209 AND AS AMENDED BY
DOCUMENT 27212432.
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MORTGAGE HUD-92116M (10-85) ‘

This rider attached to and made pari of the Mortgage between

JOANNE M. PETERSON , A SFINSTER
Morigagor, and

FIRST GIBRALTAR MORTGAGE CORP. . Mortgagee.
datad SEPTEMBER 19, 1986  revises said Mortgage as follows:

1. Page 2, the second covenant of the Mortgagor is amended to read:
Thzt, together with, and in addition to. the monthly pavments of principal and interest pavabie
under the terms of the note secured herebs . the Mortgagor will pay 1o the Morigagee, on the first day of

cixch month wvntil the said note 1s fully paid. the fellowing sums:

(a) A sum equal to the ground rents. if anv, next due. plus the premiums that will next
become due and parvabtle on policies of fire and other hazard insurance covering the
morigaged properiyv. plus taxes and assessments next due on the morigaged property (2all
as ssiimated by the Mortgagee) less all sums already paid therefore divided by the
numusr of months to elapse before one month pricr to the date when such ground rents,
premrams. taxes and assessments will become delinquent, such sums to be heid by
Mortgager in trust to pav sard ground rents. premiums. taxes and special assessments;
and

All pavments _vasntioned in the preceding subsection of this paragraph and all pavmenis

to be made uiide. the note secured hereby shall be added together and the aggregate

amount thercof 5halk be paid by the Morigagee 10 the following items in the corder set

forth:

0 ground rents, ¥ zayv, taxes, special assessments, fire and other hazard insurance
premiums;

(i interest on the notel secured hereby;

(I11) amortization of principul »f the said note; and

(1v) late charges.

Any deficiency in the amount of api-—such aggregate monthly pavment shall, unless made
good by the Mortgagor prior to the dus.date of the next such pavmert, constitute an
event of default under this mortgage. ([ The Mortgagee may collect a “late charge™ not to
exceed four cents ($.04) for each dollav~(5i) tor each pavment more than fifreen (15)
davs in arrears. to cover the extra expense «wwuolived in handiing Jelingquent payments.

If the total of the pavments made by the Morigasar vadsrsubsection (a) of the preceding paragraph
shall exceed the amount of the pavment actually made byvirtie) Mortgagee for ground rents, taxes. and
assessments, or insurance prennums, as the case may be. such ¢xless, if the loan is current, at the option
of the Morigagor. shall be credited on subsequent payments 1o be/made by the Mortgagor. or refunded
to the Mortgagor. [f. however, the monthlv pavments made by Lhe Nortgagor under subsection (a) of
the preceding paragraph shall not be sufficient to pav ground rents, reros. and assessments. or insurance
premiums, as the case mav be. when the same shall become due and navable, then the Morigzger shall
pay to the Mortgagee any amount necessary 1o miake up the deficiency, on or before the date whern
pavment of such ground rents. taxes. assessments. or insurance premiums chail be due. [f at any time
the Mortgagor shail tender to the Mortgagee. in accerdance with the provisions of the note secured
hereby. full pavment of the entire indebiedness represented thereby. the Mortgagsc shall, in computing
the amount of such indebtedness. credit to the account of the NMortgagor any balanc: remaiming in the
funds accumuliated under the provis‘ons of subsecrion {a) of the preceding paragrapn. 17 there shall te a
default under any of the provisions of this mortgage resulting in a public sale of the piemises covered
hereby, or if the Mortgagee acquires the property otherwice after default, the Nortgage: shall applv,
the t1ime of the commencement of such proceedings or 2t the hime the properiyv 15 otherwise/ oo quired, the
balance then remaining in the funds accumulated under subsection (a) of the preceding pacagraph as a
credit against the amount of principal then remaining unpaid under said note.

2. Page 3. paragraph 3 15 amended to add the following sentence:

This optiocn may not be exercised by the Mortgagee when the ineligibility for insurance under the
Nationa! Housing Act is due to the Mortgagee's failure to remit the mortgage insurance premium to the
Department of Housing and Urban Develepment.

Dated as of the date of the mortgage referred to herein.

Signature of Morlgagor:

(SEAL) L T e (SEAL)
JOARNE M. PETERSON

(SEAL) (SEAL)

ILLINOIS
08/06/86
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FIRST GIBRALTAR MORTGAGE CCRP.

ONE PIERCE PLACE, SUITE T295
ITASCA, ILLINOIS 60143




