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MORTGAGE $‘8w

]

THISMORTGAGE (Sccurity Instrument™) is given an e AQRESIIRAE . 234 i v
19.86.... The mortgagor is ... Ravdd. Ba Rand el . Aivoaread, and . not BInGa i EemBrT e, i
. ("*Borrower™). This Security Instrument is given to . RRE.. RIATNES.......

LGNATIONAL BIGIK, ., A, natdional, Ranking. 42206 k0 kA0 e, Whith is organized and existing
under the laws of 2800 Unlbad., Skates. .of. dmarian. ..., and whose nddress Is 878, 1O BERIAE. oo,
~oPeg PLaines, Thiinedd. G080 i, v s O Lenger,
Borrower owes Lender /e principnl sum of . Sdxby. Shx. Lhousand. wva. bundrad. and NOAMIQnranmnamany,
v anmTmITREE T e S mrmernn. Dollars (ULS. $.66, 200,00, .00 ) This debit is evidenced by Borrower's note
dated the same date as this Secdrity Instrument (*Note™), which provides for manthly payments, with the full dety, if not
paid carlier, due and payable 002w QEEEROE &0 AF9 0 . This Security Instrument
sectires ta Lendes: (1) the repuyrieat of the debt evidenced by 1he Note, with interest, and all renewals, extensions and
maodiflcations; (b) the puyment of wll other sums, with interest, ndvanced under ppragraph 7 1o proteet the seeurity of this
Security tnsteasment; and () the perforn aeae of Borenwer's covennits nid agrecinents wiwler this Security Insteament nnd
the Note, For this purpose, Borrower goss hereby martgage, gront and convey to Lender the following deseribed property
Toeited I oo e T ccavsrevarrrenerssesesmer st s s COUNLY, Hlinois:

70 70 £90 = Glael_

UNIT NUMBER 1810, IN 900~91L LARE SHORE DRIVE CONDOMINIUM, AS DELINEATED ON
THE SURVEY OF ‘'IE FOLLOWING: nl%5)1 10 8, BOTH INCLUSIVE, AND LOTS 46 AND 47,
IN ALLMENDINGHR'S LAKE SHORE DHIVE ADDITION 'O CHICAGO BEING A SUBDIVISION
O PART OF BLOCK 13 IR CANAL TRUSTIES' SUBDIVISION OF THE SOUTHH FPRACIUIONAL
1/4 O SECTION 3, "TOWNSHLIP 39 NORTH, /ZAIGE 14 EAST O THE PHRID PRINCIPAL
MERIDIAN, IN COOK COUNTY, I[LLINOILS,

WHICH SURVEY IS ATTACHED TO DECLARATION OF TONDOMINIUM AND OF BASEMENTS,

RESTRTCTITONS, COVENANTS AND BY=-LAWS FOR 9GU-910 LAKE SHORE DRIVE

CONDOMINTUM ASSOCIATION MADE DY AMERICAN NATACNAL BANK AND PRUST COMPANY

OF CHICAGO, A NADTONAL DANKING ASSOCENTION, A3/ MAUSWEN UNDER TRUST AGREEMENT

DATED MARCH 12, 1970 AND KNOWN AS TRUST NUMBER 46052 RECORDED IN THE OFFICE -

OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, AS.DOCUMENT 25134005 3

TOGE'PHER WITIL AN UNDIVIDED DERCENT INTEREST IN THE CUMMON ELEMENTS,

(EXCEPT FOR PHE PARCEL ALL THE PROPERTY AND SPACE COIMPNISING ALL OF THE g

UNITS THEREFROM AS UEPINED AND SET FORTH IN SALD DECLANAIION AND SURVEY) N

IN COOK COUNTY, ILLINOLS. U‘;
T
™

“ PERMANENT TAX ID n17—03-215—013—1298ca}~,.

/which has the address of ...ﬁ.@.ﬂ..NQX‘.N')...I«QH.Q..a?l.m}‘.;.lﬁ",..ﬂmim?.;,..ﬂ.lﬂ.LQ.....‘..‘. SO o lﬁ(&é?&j‘l@'
Strow iy

HUNOIS v BOBEL weonens (MProperty Address'');
|2ip Codu)

TOGETHER WITH nll the improvements now or herenfter erccted on the property, and nll casements, rights,
appurtenances, rents, royallies, mineral, ol} and gas rights and profits, water rights and stock and all fixtures now or
hereafier o purt of the property. All replacements and additions shall ulso be covered by this Sceurlly Instrument, All of the
foregoing is cefereed to in this Sceurity lastetment as the “Properiy.”

BORROWER COVENANTS that Borrower is lnwfully seised ol the estate herchy canveyed and has the right o
mortguge, grant nnd convey the Property und thut the Property is unencumbered, exeept for encumbrances of recard,
Barcower warrants and will defend generadly the title 1o the Property agninst all clnlms and demnnds, subject to any
encumbrances of record,

TINS SECURITY INSTRUMENT ¢ombines uniform covenunts for national use and nosi-utiforin covenants with
Nimited varintions by jurisdiction 1o constitute 3 uniform securily instrument covering renl praperty,

JLLINOIS—single  Fomily—-FNMA/FHLMC UNIFORM INSTRUMENY Form 3014 12/83
REONDEN FROM ILUIANA FIMANCIAL, INC,
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1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepuyment and late charges due under the Note.

2. Funds for Tuxes and Insurance.  Subjeet to applicable law or 10 a wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum (“Funds™) equal ¢
one-twelfth oft (n} yearly taxcs anc assessments which may attpin priority over this Security Instrument; (b) yeurly
leaschold payments or ground rents an the Property, if any; (c) yearly hazoard insurance premiums; nnd (d) yearly
maortgage insuranee premiums, if any. These ilems are enlled “escrow items.” Lender may estimute the Funds due on the
basis of current data and reasonable estimates of Tuture escrow items.

The Funds shall be helet in an institution the deposits or aceounts of which are insured or gusranteed by a federa) or
staie agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the sccount or verilying the eserow items, unless
Lender pays Borrower interest on the Funds and applicable faw permits Lender to make such o charge. Barrower and
Lender inay agree in writing that interest shall be paid on the Funds. Unless an ngreement -is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower nny interest or earnings on the Funds. Lender
shail give to Borrower, without charge, un anounl necounting of the Funds showing eredits and debits to the Funds and the
purpose for which cacl debit to the Funds was mude. The Funds nre pledged as additional security foe the suns sequred by
this Seeurity Instrument,

If the amouat of the Funds held by Lender, together with the future monthly payments of Funds puyable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
ut Borrower’s option, either procaptiy cepaiid to Borrawer or eredited to Baerower an mombly payments of Funds, 1f the
amout of the Frinds held by Lenaer is not sufficient (o puy the escrow items when due, Borrower shall pay to Lender any
amount necessuryto make up the deflciency inone or more payments as required by Lender,

Upon paymani in full of ndl sums secured by this Security Instrument, Lender shall promyptly refund (o Bnrrchr
any Funds held by Lencer. EFunder paragraph 19 the Property is sold or nequired by Lender, Lender shull upply, no later
than immedintely prici 2othe sale of the Property or its sequisition by Lender, any Funds held by Lender at the lime of
application as a creditagniastthe sums secured by this Seeurity Instrument.

3. Application of *ayments.  Unless applierble lnw provides otherwise, nll payments received hy Lender under
paragraphs { nnd 2 shall be applind: first, to lote charges due under the Note; second, 10 prepayment charges due under the,

Note; third, lo amounts payabldupider paragraph 2; fourth, 1o interest due; ind last, 1o principnd due,

4, Churges; Liens.  Boriawer shnll pay all tnxes, assessments, charges, fines andd impositions attributable 1o the
Property which may staln priocity/over this Seeurity Instrument, nnd leasehold ppyments or ground rents, if any.
Borrower shall pay these obligations wn<bs manner provided in parageaph 2, or if not paid in thst masner, Borrower shall
pay them on time directly 1o the person ‘owespayment. Barrower shall promptly furnish 1o Lender all notices of amounts
to be paid under this paragraph, If Borrow r mukes these ppyments directly, Borrower shall promptly Turnish 10 Lender
receipts evidencing the paymeats,

Borrower shall promptly discharge any Yei vhich has priocity aver this Security Insirnment unless Borrower: (1)
ugrees inwriting to the payment of the obligntion stevred by the lien in a manner aceeplable to Lender; (1) contesls in good
fuith the lien by, or defends agninst enforcement of tR< Hen in, legad proceedings which in the Lender's opinion operate 10
prevent the enforcement of the lien or fuefeiture of uny partafl the Property; or (¢} secures from the holder of the lien an
agreement salisfactory to Lender subordinsting the lien (o this Sceurity Instrument. 1f Lender determines Utat nny part of
the Property is subject to n lien which mny attnin priority-oves this Seeurity Instrument, Lender may give borrower n
natice identifying the lien, Barrower shall sutisfy the tien or twke/one or more of the actions set forth nbove within 10 days
of the giving of notice,

5, Huznrd Insurance.  Borrower shall Keep the improveiaraly now existing or hereafier erected on the Property
insured nguinst loss by fire, huzards included within e term extended soverage” and apy other hazards for which Lender
recuices insuranee. This insurance shall be malntnined in the amounty sad Tor the periods that Lender requires, The
insurnnce carrier providing the insurance shall be chosen by Borrowes subjestto Lenders approvad which shall sot b
unreasonubly withheld.

Allinsurance policies and renewals shall be neceptuble 1o Lender andsball inelude n standurd mortgage clause.
Lender shull have the right to hald the policies and renewals, I Lender requires, Zobrower shall promptly give to Lender
all receipts of paid premivms and renewal natices, [n the event of foss, Borrower shnVgive prompt notice to the insurnnce
carrier and Lender, Lecker miay make prool of boss iFnot made promptly by Borrower,

Unless Tender and Borrower atherwise ngree in writing, insuranee proceeds shall be »aplicd (o restoralion or repair
of the Praperty diwmaged, if the restorntion or repair is econamienlly fensible and Lender's security is nat lessened, I the
restoralivn or repair is not economically fensible vr Lender's seeurity would be fessened, the ipsusunee proceeds shalt be
applied 10 the sums seeured by this Sceurity tnstrament, whether or not then due, with any seess paicl 10 Borrower, If
Borrower abundons the Property, or does not answer sithin JO days n natice from Lender thatsiie waurance cursier has
affered to setthe a claim, then Lender may colleet the Insurance proceeds. Lender may use the procée!s 19 repair or restore
the Property or to puy sums seeured by this Security Tnstrument, whether or not then due. The 30-¢ar period will begin
whert the notice s given,

Unless Lender and Dorrower otherwise ngree in writing, any npplicstion of proceeds to principal shallaot extend or
postpone the due date of the monthly pnyments referred (o in paeagraplis | and 2 or change the atmount of the payments. LT
under parngeaph 19 the Property is nequired by Lender, Borrower’s right (o uny insurance policies and proceeds resulling
from dumage to the Propecty prior o the nequisition shall pass to Lender o the extent of the sums seeured by this Security
Instrument immediately prior ta the acyulsition.

6. Preseeyation and Maintenmnee of Property; Leasoholdy,  Borrower shull not destroy, dumuge or substantinly
chunge the Property, allow the Property 1o <delertorate or commit waste. I this Seenrity Instrument 1% on o leasehold,
Borrawer shall comply with the provisions of the lease, s if Borrower pequires Fee title 10 the Property, the lensehold and
fee title shndl not mergo unless Londer ngrees to the merger in writlng.

7. Protection of Lender's Rights in the Property; Moretguge Insurinee,  1f Borrower fails w0 perform the
covenunta and sgreements contained in this Security instrument, ur there Is o legal proceeding that may significantly affect
Lender's rights in the Property (suel oy o praceeding in bankrupiey, probate, for condemnation or to enforce fnws or
regulations), then Lender may do und pay for whitever is necessney Lo protect the value of the Property and Lender's rights
in the Praperly. Lender's aclions may include paying sny sums secured by a lien which has priority aver this Security
Instrument, appearing (n court, paying reasonable attorneys' fees and entering on the Property 1o make repuirs. Although
Lender may take nction under this parngraph 7, Lender does not have 1o do so,

Any amounts disbursed by Lender under this paeagraph 7 shall become ndditional debt of Borrower secured by this
Security Instrument, Unless Borrower nnd Lender agree to other terms of payment, these amounits shall bear interest from
the date of disbursement ot the Note rate und shall be payable, with Interest, upon notice fram Lemder to Burrawer
requesting panyment,
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UlsBnbom i RIBRERYY

Tius CoNpoMiNIUM RIDER is made this. . ... ... 2386, ... .. ... dayof.,., September . . . . .,
19.8%, and is incorporated into and shall be deemed to amend and supplement a Mortgage, Deed of Trust or Deed
to Sccure Debt (herein “security instrument™) dated of cven date herewith, given by the undersigned (herein
“Borrower") to secure Borrower's Note to, ., DES PLAINES NATIONAL BARK , & national banking agsoclation
vevincnv s oo Cherein “Lender”™) and covering the Prupcrl?[' described in the security instrument and
toeated at, 900, North Lake Shore Drive, #1810, Chicago, Illineis 60611

[ ' N O R R R R Y B B R B A B RN AN

{Provecty Addrosa}

The Property comprises o unit in, together with un undivided interest bn the common clements of, a condominium

project known as......,900-910, Lake, Share , Drive Candominjum Asscciation................

s . 4y iName of Cundominium Project)
et ereae oo o Cherein “Condominium Project”).

ConpoMiNium CoveNanTs, In addition to the covenants and agreements made in the sccurity instrument,
Borrower and Lender Turther covenant and agree as follows:

A, Assesraments, Borrower shail promptly pay. when due, all assessments imposed by the Owners Association
ot other governing Xady of the Condominium Project (herein “Owners Associntion”) pursuant to the provisions of the
declaration, by-luws/ccde of regulutions or other constituent document of the Condominium Project,

B. Hazard Jnsurzace, So long as the Qwners Association maintains a “moster” or “blanket” policy onr the
Condaminivm Project which provides insurance covernge agninst fire, hazards included within the term “extended
covernge,” and such other snravds s Lender may require, and in such amounts and for such periods as Lender may
require, thens

(i} Lender waives thy provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth
of the premium installments for hazerd “nsarance an the Property; .

(ii) Borrower’s obligation vader Uniform Covennnt 5 io maintain hazard insurance coverage on the
Property is decmed satisfied; and

(i) the pravisions in Unilorm Carenant § regarding application of hazard insurance procceds shall be
superseded by any provisions of the decluratios, Gy-laws, code of regulations ar other constituent document of the
Condominium Project or of applicable Taw to the-tricnt necessnry to uvaid a conflict belween such provisions and
the provisions of Uniform Covenant 5. For uny periad of time during which such hazard insurance covernge is not
maintained, the immediately preceding sentence shall e deemed to have no force or effect, Borrower shall give
Lender prompt notice of any lapse in such hazard insurance eavprage.

In the event of a distribution of huzurd insurance proceeds in fieu of restoration or repair following « loss ta
the Property, whether to the unit or to common elements, any swclproceeds puyable to Borrower are hereby assigned
and shall be paid to Lender for application o the sums secured by’ e secitrity Instrument, with the excess, I uny,
puld te Boreower,

C. Lender's Prior Consent. Borrower shall not, except after notice raeender and with Lender's prior written
consent, partition or subdivide the Praperty or consent to:

(i) the sbandonment or termination of the Condominium Project, ¢réept for abandonment or termination
provided by law in the case of substanuial destruction by [ire or other casuaity or bivtbeense of a aking by condemnation
or eminent domain;

(it) uny materinl amendment to the declaration, by-laws or code of regulition: of the Owners Associntion,
or equivalent constituent document of the Condominium Project, including, but not limited tegany amendment which
would change the percentuge interests of the unit owners in the Condominium Project; or

(i) the effectuntion of any decision by the Owners Associntion to terminate professicapiicanagement and
assume self-manngement of the Condominium Project,

0. Romedies, 1f Borrower breaches Borrower's covenmus mnd ageeements hereunder, inclucing he cavenant
to puy when due condominimn assessments, then Londer muy invoke any remedies provided undes (he security
instrsmand, ineluding, but not Himlted ¢o, those provided under Unitorm Covenant 7.

IN WrrNess Waerigor, Borrower has executed this Condominium Rider.

Bx/‘ﬁ S (%:/_C\\ %g"

bavid B. Panitch -norromg;‘

=Y
—DBortower N

A43500-0
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id 1
Supplemmt h
Lo
ARM Additional Torms Rider
Dated Soptembar 23, 1986

This Supplement B veplaces in its entirvety Section 4(B) of tho Adjustable
Rate Note ("Note") datod September, 23, 1986 oxecuted by David B, Psnitch, and
modifies Section 4{C} of the Note,

b, Scction 4(BY af the Notw shail provido aa Ffollows:

'Beginning with the first Change Date, my interest
rate will be based upon an "Index", The Index is the
average rate, on o discount basie, for U, 8, Treasury bills
with maturities of 91 days, eatablished at the weakly auction
for (svch bills held immediately prior to the last day of
each worch, rounded to the nearest 0,123 percent per annum,
The Inder {or any particular month shall be the “Current
Index" for 2w Change Date occurring in the second calendar
month after suca month,

1f the Index is no longer available, the Note Holder
will choose a new Ludey which is based upon comparable
information, The Note ilalder will give me notice of its
choice,'

2, MNotwithstanding the provisions ou Section 4(C) of the Note, if I
am not in default under the Note, my averape-rate of interest under the Note
ghall not exceed, on o cumulative basis, 114 pec annum, My average rate of
interest shall be determined by dividing my "sverage Interest” (as defined
. below) as of a particular date by my "Average Daily Balance" (as defined
below) on such date, "Average Interest" shall be derived by multiplying (a)
360 days by (b) the cunulative amount of interest chacynd under the note
divided by the number of days elapsed since the date of tha first advance
hereunder, “Average Daily Balance" nhall be derived by dividing (a) the sum
of the daily outstanding principal balances of all advances rade pursunnt to
the note since the date of the first advance hereunder by (b) Che number of
days since the date of the first advance hereuunder,

3, Section 7(A) late charge for Overdue Paymants:

Feom and after the occurrence of a default in the payment of tlhe
tlote, any installwent thereof, or any interest due thereunder, interest shall
be calculated at a fluctuating per annum rate equal at «ll times to 350 basis
points over the Index rounded to the nearest 0,123 percent per annum, with any
changes in the Index to take effect on the first day of the second month
following such change.

A1l payments on account of this indebtedness evidenced by the Note
ahall be firat applied to interest on the unpaid principal balance and the

romainder to principal,
\TC) ga;(r (;?- J?Hﬁ&::::7qq:::ff:;;;*___

Borrower
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Supplement A
to
ARM Additional Terms Rider

#

Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required
by Lender to evaluate the intended tranaferee as if a new
loan were being made to the tranaferee; and (b) Lender reasonably
determires that Lender's security will not be impaired by
the lecan assumption and that the risk of a breach of any covenant
or agreenent in this Note ise acceptable to Lender,

To <he-axtent permitted by applicable law, Lender may
charge a reasorsble fee as a condition to Lender's conaent
to the loan assumption. Lender may also require the tranaferee
to sign an assumption agreement that is acceptable to Lender
and that obligates th= transferee to keep all the promises
and agreements made in_this Note. Borrower will continue
to be obligated under “his Note unless Londer releases Borrower
in writing,

NS A

Borrowar
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" DALLOON DISCLOSIRS 0

THIS LOAN IS PAYABLE IN PULL AT THE END OF FIVE YEARS, AT MATURITY YOU MUST
REPAY THE ENTIRE PRINCIPAL BALANCE OF TRE LOAN AND UNPAID INTERRST THEN DUE,
DES PLAIN®S NATIONAL BANK IS UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT
TIME, YOV ¥ILL, THEREFORE, BE REQUIRED TO MAKE PAYMENT OUT OF OTHER ABSETS
YOU MAY OWN, QR ¥OU WILL HAVE TO FIND A LENDER WILLING T0 LEND YOU THE MONEY

AT PREVAILING MARKY( RATES, WHICH MAY BE CONSIDERABLY HYGHER THAN THE

A8

Borrover

INTEREST RATE ON THIS [OLK,

TH1S I8 TO ACKNOWLEDGE RECEIPT OF A TEN (10) YEAR RISTORY 0¥ U,8, TREABURY
BILLS WITH MATURITIRS OF NINETY OKE (91) DAYS PUBLYBKED BY THE ZEDERAL

RESERVE STATISTICAL RELEASE,
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urity Instrumie

THIS ARM ADDITIONAL TERMS RIDER is male this 23rd day of_Sgptembor 19___86
and is [ncorporated into nnd shall be deemed to nmend and supplement the Mortgage, Deed of Trust, or Security Deed (the ‘‘Security

Instrument’’) and any and all Riders altached thereto of the same date given by the undersigned (the '*Borrower") to secure Bor-
rower's Adjustable Rate Note 1o DES PLAINES NATIONAL Al , a _natlonal bank ng assoc, {ihe ”Lcndcr")

of the same date and covering the property described In the Security Instrument and located at:
— 900 _North Lake Shore Drive, HIS10, Chigago, Illineis 60611

I'roperty Address

ADDITIONAL COYENANTS

In addition to the coveannls and agreements made in the Sccurity Agrecment and any and all Riders attached thereto, Borrower and
Lender further covenant and agree Lo the following terms that are approprintely marked as indicated 29,

¥l 'THE INDEX
Beglnning with the first Change Date, my (nterest rate will be based on an Index. That *'Index’ is _SEE_SUPPLEMENT
'B' ATIACHED
The most recent Index figure available as of the dnte 45 dnys before each Change Dute is called the ‘*Current [ndex.'!

If the Index is no lorger available, the Noic Holder will choose n new index which s based on comparable information. The Note Holder
will give me natie. of this change.

Kl CALCULATION OF CMANGES: Three and One
Before each Change Dale, *ar Note Holder will calculate my new interest rate by'adding __ Half _ percentage points {(__..3. 302 %)
to the Current Index, The No'e Holder will then round the result of this uddition to the nearest __1/8th__ of one percentage point.
This rounded nmount will e’y new interest rate antil the next Change Dute,

The Note Holder will then determirie the amount of the monthly payment that would be sufficient to repny the unpaid principal that
I am expected to owe at the Changs Tare in full on the maturity dalte at my new Interest rate in substantially equal payments. The result
ol this calculation Is my new monthly payment unless | have the oplion to limil my monthly payment and [ choose the amount permitted
by Section 5 in the Note.

Xl APPLICATION OF PAYMENTS:
Unless applicable law provides otherwise, all pa; men’s received by Lender under the Nole and paragraphs 1 and 2 of the Security Instru-
ment attached hereto shall be applied by Lender first.in puyment of amounts paynble to Lender by Borrower under paragraph 2 of the
Security Instrument, then to interest paynble on th: Note, then to the principal of the Note, nnd then to interest and principal on any
Future Advances.

INTEREST RATE LIMITATIONS:

My inlerest rate cannot be changerst by more than e peicentage points at any Change Date, subject to such limitations tisted
below for my maximum (*‘ceiling’") and minimum (**floor'’) iiuerest rates. The celling, or maximum interest rate, that can be charged
on my loan is either % or if not specified, provides/for no set maximum limit, The floor, or the minimum interest rate,
that will be charged on my loan is either .. % or il nuo rpecified, provides For ne set minimum rate.

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST (N _4OCRROWER:

if nll or any part of the Property or interest in it {s sold or transferved (orif a Lencficinl interest in Borrower is sold or transferred and
Borrower is not a natuval person) without Lender’s prior written cansent, Lenids: " may, ot its option, require immediate payment in full
of all sums secured by this Security Instrument, However, 1his option shall not be ex~uised by Lender if exercise is prohibited by Federal
Law as of the date of this Sceurity Instrument,

If Lender exerclses this aption Lender sholi give Borrower notice of acceleration. The osiice shall provide a period of not less then 30
days from the date the notlee is delivered or malled within which Borrower must pay £l cums secured by this Security Instrument. If
Borrower fails to puy these sums prior to the expiration of this period, Lender may invoke ary rrinedies permitted by this Securlty Instru-
ment without further natice ur demand on Borrower.

[} CONVYERSION OPTION TO A FIXED RATE LOAN:

Al the end of. months, Lender grunts to Borrower un oprion t 1 convert this adjusiable "“fm

loan to u loan with a fixed rate and a fixed term. Lender will provide to Borrower the terms and conditfunsof this converslon aptio
~— which the Borrower mny ecither accept or reject -— nud the length of time before said conversion optiop cxpires,

@
KX gmE_SUPPLEMENT 'A' ATTACHED

XX SEE SUPPLEMENT 'B' ATTACHED

N
=
T2

BY SIGNING BELOW, Barrower aecopts aod agrees only ta those appropriately marked B additional terms and covenants conlained
in this ARM Adkdltionnl 'Terms Rider,
o D

,n..._./_ PR I v—-""'_:b,,. (Seal)

David B, pPaniteh Borrower

(Scal)
Noreower

~{Seni)

Borrower

S 390 (B/84)
ARM Additlonal Terms Rider (Securlty lastrutent) © 1984 SAF Systeins and Torms
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