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MORTGAGE

NOTICE TO BORROWER: THE NOTE SECURED BY THIS MORTGAGE CONTAINS
PROVISIZNY ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE
INTEREST FATE MAY RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE MAY PESULT IN LOWER PAYMENTS.

THE MORTGAGE made this 4th day of September, 1986, between DAVID M.
BERTON, a bacheler, JOSEPH A. BERTON, a bachelor, and JAMES M, BERTON, a bachelor, as
Joint Tenants, of 41%# N. Taylor, Oak Park, Illinois, 60302, (hereinafter referred to as
"Martgagor") and the RIVER FOREST STATE BANK AND TRUST COMPANY, (hereinafter
referred to as "Mortgzgee"),

WHEREAS, Mortgagor is indebted to Mortgagee in the principal sum of SEVENTY-
S1X THOUSAND NINE HUNERTD FIFTY DOLLARS (§76,950.00) which indebtedness s
evidenced by Mortgagor's Note dated September 4, 1986, (herein referred to as the "Note"),

AND WHEREAS, the Noie)provides for interest to be charged on the balance of
principal remaining from time to ti: outstanding at a rate equal to three percent (3.00%)
above the weekly average yield, on Urited States Treasury Securities adjusted to a constant
maturlty of one year (herelnafter referred to ¢s "Index"); and

WHEREAS, the lnltial Interest rote zharged under the Note for the first Twelve
months s equal to eight and eighty-five one hundredths percent (8.85%), which rate is equal to
three percent (3.009%) above the most recently nvollable Index and the Interest rate charged
under the terms of the Note Is adjusted at Intervats of twelve months during the term hereof;
and

WHEREAS, the Note provides for Inltial monthiy installments of SIX HUNDRED
THIRTY-THREE AND TWENTY-ONE ONE HUNDREDTHS WOLLARS ($633,21) on the flrst day
of each month commencing with October 1, 1986 with the bhalance of the Indebtedness, if not
sooner pald, due and payable on and September 1, 1996,

NOW, THEREFORE, the Mortgagor, to secure the payment ol the Note with Interest
thereon, the payment of all other sums with interest thereon sdvanced in Accordance herewith
to protect the security of this Mortgage, and the performance of the coverarts and agreements
of the Mortgagor herein contalned, the Mortgagor does hereby mortgage, goaiit, and convey to
Mortgagee the fellowing described real estate located in the County of Cook, Stote of 1llinols:

LOT 15 IN BLOCK 9 IN FAIR OAKS TERRACE BEING A SUBDIVISION OF THEa
EAST 50 ACRES OF THE NORTH 75 ACRES OF THE NORTH WEST 1/4 OF SECTION O 5a
TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK 5,
COUNTY, ILLINOIS, W

™

(_" : . ";)
PN 16-05-112-015-0000 / Y

This Instrument was prepared byt

Louls P, DeMuro, Vice President

River Forest State Bank and Trust Company
7727 West Lake Straat

River Forest, lllinols 603035
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UNOFFICIAL CQPRY,

Whl.ch has the address of 1110 N, Taylor, Oak Park, lllinois, 60302 (hereln referred to as
"Property Address'™). .

TOGETHER with all the improvements now or hereafter erected on or attached to
the property, and all easements, rights, appurtenances, rents, royalties, mineral, oil and gas
rights and profits, water, water rights, and all fixtures now or hereafter attached to the
property, all of which including replacements and additions thereto, shall be deemed to be and
rermnain a part of the property covered by this Mortgage and ail of the foregoing together with
said property {(or the leasehold estate if the Mortgage Is on a leasehold) are herein referred to
as the "Premises™.

Mortgagor convenants that Mortgagor Is lawfully seized of the estate hereby
conveyed and has the rlght to mortgage, grant and convey the Premises, that the Premises Is
unencumbered and Mortgagor will warrant and detend generally the title to the Premises
agalnst all claims and demands, subject to any declarations, easements or restrictlons listed in a
schedule of exceptions to coverage in any title insurance policy Insuring Mortgagor's interest in
the Prerses.

IT IS FURTHER UNDERSTOOD THAT:

Meoitgamor shall promptly pay when due the principal! of and any interest on the
indeb edness evldenced by the Note, and late charges on any future advances
secured 4y *his mortgage,

In additicn, <he Mortgagor shall:

(a) Promptly veénair, restore or rebuild any improvement now or hereafter on the
property which may secome damaged or destroyed.

{b) Pay immediately when due and payable all general taxes, special taxes, special
assessments, water chiarges, sewer service charges and other taxes and charges
against the property, nC'uding those heretofore due, (the monthly payments
provided in the Note in anticipation of such taxes and charges to be applied thereto
provided said payments are actually made under the terms of sald Note), and to
furnish the Mortgagee, upon .recuest, with the original and duplicate recelpts

therefore, and all such Items exterled agalnst satd property shall be conclusively
deemed valid for the purpose of thisrequirement,

{c} Keep the lmprovements now exiating or hereafter erected on the property
Insured agalnst loss or damage by fire, hightaing, wind storm or such other hazards,
as the Mortpagee may reasonably require 2o be Insured against under policies
providing for payment by the insurance compi nles or menies sufticlent elther to pay
the cost of replacing or repairing the same or ropay in full the indebtedness secured
hereby, In such companies through such agents o brokers and in such form as shall
be satisfactory to the Mortgagee, until said indebtednzss Is fully pald, or in the case
of foreclosure, until expliratlion of the perlod of redeimption; such Insurance policies,
inclucing additional and renewal policies shall be delivered to and kept by the
Mortgagee and shall contain a clause satisfactory to tiwe Movtgagee making them
payable to the Mortgagee, as ity Interest may appear, and I3 cise of loss under such
policies, the Mortgagee Is authorlzed to adjust, collect awd carmpromise, In Its
discretion, all clalms thereunder and the Mortgagor agrees to slgr upon demand, all
recelpts, vouchers and releases required of him by the Insurance companles;
application by the Mortgagee of any of the proceeds of such irsurance to the
indebtedness hereby securecd shall not excuse the Mortgagor from making all
monthly payments unttl the indebtedness is pald in full. In the event of a loss,
Mortgagor shall give prompt notice to the Insurance carrier and Morigagee,
Mortgagee may make proof of loss if not made promptly by Mortgagor. All renewal
policies shall be dellvered at least ten (10) days before such Insurance shall expire,
All policles shall provide further that Mortgagee shall recelve ten (10) days notice
prior to concellation.

() Complete within a reasonable time any buildings or Improvements now or at any
time In process of erection upon sald property,

(¢} Keep sald Premises in good condlition and repalr without waste and free from

any mechanics or other llen or claim of llen not expressly subordinated to the lien
hereof.
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UNOFFICIAL CGQRY: -

(f) Not suffer or permit any unlawful use of or any nuisance to exist on said

Premlses nor to diminlsh nor lmpair its value by any act or cmilssion to act.

(g} Comply with all requirements of law or munlclpal ordlnances with respect to the
Premises and the use thereol.

(h} Comply with the provislons of any lease If this Mortgage is on a leasehold,

(i) Pay the premiums for any life, disabllity or other Insurance if Mortgagor shall
procure contracts of Insurance upon hls life and disability insurance making the
Mortgagee assignee thereunder, In such event and upon failure of Mortgagor to pay
the aforesald premiums, the Mortgagee may pay the premiums for such insurance
and add sald payments to the princlpal Indebtedness secured by this Mortgage to he
repald in the same manner and without changing the amount of the monthly
payments, unless such change is by mutual consent,

)] In the event this Mortgage is on a unit in a condominium, perform all of
Mortgagor's obligations under the declaration or covenants creating or governlng the
condominium, the By-laws and regulations of the condominium and the constituent
Jocuments.

Any siie, conveyance, or transfer of any right, title or interest In the premises or
any perticn thereof or any sale, transfer or assignment of all or any part of the
beneficial” interest in any trust holding title to the Premises without the prior
written aprraval of the Mortgagee shall, at the optlon of the Mortgagee, constitute
a default hereuiider on account of which the holder of the Note secured hereby may
declare the entlralindebtedness evidenced by sald Note to be immediately due and
payable and foreclosz.this Mortgage immediately or at any time such default occurs.

In the case of a fatiure to perform any of the covenants hereln, or if any action or
praceeding is commernczawhich materially affects the Mortgagee's interest in the
property, including but/ siot limited to eminent domain, insolvency, code
enforcement, or arrangemeaits or proceedings involving a bankrupt or decedent, the
Mortgagee may do on the swurtgagor's behalf everything so covenented; the
Mortgagee may also do any act [t may deem necessary to protect the llen hereof;
and the Mortgagor will repay upon demand any monles pald or disbursed; lncluding
reasonable attorney's fees and expenses, by the Mortgagee for any of the above
purposes and such monies together” vith interest thereon at the highest rate for
which it is then lawful to contract shall become so much additional indebtedness
hereby secured and may be included in ‘ary. decree foreclosing this mortgage and be
pald out of the rents or proceeds of said #remls=s if not otherwise paid, It shall not
be obligatory upon the Mortgagee to Injuirs. into the validity of any lien,
encumbrance or claim in advancing monles as abave authorized, but nothing heretn
contalned shall be construed as requiring the Mbivgagee to advance any monles for
any purpose nor to do any act hereunder, and the *iortgagee shall not incur any
personal liability because of anything it may do ot smit to do hereunder nor shall
any acts of Mortgagee act as a walver of Mortgaged's right to accelerate the
maturity of the indebtedness secured by this Mortgage or.to proceed to foreclose
this mortgage.

Time is of the essence hereof, and if default be made In parformance of any
covenant herein contained or contalned in the Note or in making any payment under
sald Note or obligation or any extension or renewal thereof, or il proceedings be
instituted to enforce any other lien or charge upon any of the Premises, or upon the
filing of a proceedings in bankruptcy by or against the Mortgagor, or the Mortgagor
shall make an assigninent for the benefit of his creditors or if hils property be placed
under control of or in custody of any court or officer of the government, or if the
Mortgagor abandons the Premises, or falls to pay when due any charge or assessment
(whether for Insurance premliums, maintenance, taxes, capital improvements,
purchase of another unit, or otherwlise) imposed by any condominium, townhouse,
coeoperative or slinilar owner's group, then and in any of sald events, the Mortgagee
ts hereby authorlzed and empowered, as its option and without affecting the lien,
hereby created or the priority of sald lien or any right of the Mortgagee hereunder,
to declare, without notice, all sums secured hersby immediately due and payable,
whether or not such default be remedled by Mortgagor, and apply toward the
payment of sald mortgage indebtedness any monles of the Mortgagor held by the
Mortgagee, and sald Mortgagee may also lmmediately proceed to foreclose this
Mortgage, and In any foreclosure a sale may be made of the Premises enmasse
without offering of the several parts separately,
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UNOFFICIAL CORY :

Upoan the cammencement of any foreclosure proceedlng hereunder, the court In
which such bill 1s fllecd may at any time, elther before or alter sale, and without
notice to the Mortgagor, or any party claiming under him, and without regard to the
solvency of the Mortgagor or the then vatue of sald Premises, or whether the same
shall then be occupted by the owner of the equity of redemption as a homestead,
appolnt a recelver with power to manage and rent and to collect the rents, lssues
and profits of sald Premises during the pendency of such foreclosure suit and the
stututory period of redemptlon, and such rents, lssues and profits, when collected,
may be applied before as well as after the foreclosure sale, towards the payment of
the Indebtedness, costs, taxes, insurance or other items necessary for the protectlon
and preservation of the Premises, Including the expenses of such receivership, or on
any deficlency decree whather there b a decree therefore In personam or not, and
Il a recelver shall be appointed he shall remalin In possession untll the explration of
the full period allowed by statute for redemption, whether there be redemption or
not, and untll the Issuance of a decd in case of sale, but if no deed be Issued, untll
the expiration of the statutory period during which It may be lssued and no lease of
sald Premises shall be nulliflied by the appolntiment or entry In possession of a
recelver but he may elect to terminate any lease junlor to the lien hereof; and upon
(oreclosure of said Premlises, there shall he allowed and Included as an additional
indebtedness In the decree of sale all expenditures and expenses together with
iGtrrest thereon at the rate of twenty (209%) percent per annum, or If sald rate of
intzrest is higher than perinitted by state law, then to the highest rate permitted by
state Jaw, which may be pald or incurred by or In behalf of the Mortgagee for
attorncys f=es, appraiser's fees, court costs and costs (which may be estimated as to
include Ttaims to be expended after the entry of the decree) and of procuring all such
data with reapect to title as Mortgagee may reasonably deem necessary either to
prosecute such sult or to evidence to bidders at any sale held pursuant to such
decree the true/t'<e to or value of sald Premilses; all of which aforesald amounts
together with irterect as herein provided shall be Immedlately due and payable by
the Mortgagor in cornection with {a) any proceeding, lncluding a probate or
bankruptcy proceedings to which either party hereto shall be a party by reason of
the Mortgage or the Note-hareby secured; or (b) preparations for the commencement
of any sult for the forezlusare hereof after the accrual of the right to foreclose,
whether or not actually Commenced; or (c) preparations for the defense of or
intervention in any sult or procesdings or any threatened or contemplated suit or
proceedings, which mlght affect the Premises or the security hereof, In the event
of a toreclosure sale of sald Premlies there shall first be paid out of the proceeds
thereof all of the aforesaid items, then the entire indebtedness whether due and
payable by the terms hereof or notand the Interest due thereon up to the time of
such sale, and the overplus, if any, shall’os pald to the Mortgagor, and the purchaser
shall not be obliged to see to the application.of the purchase money.

Extension of the time for payment or moclification or amortization of the sums
secured by this Mortgage granted by Mortgagee to any successor in interest of
Mortgagor shall not operate to release In any i1nenner the labllity of the original
Mortgagor and Mortgagor's successor in interest. Mor*gagee shall not be required to
cominence proceedings agalnst such successor or refuse to extend time for payment
or otherwise modify amortization of the sum secured by'this Mortgage by reason of
any demand made by the original Mortgagor and Mortgagour's cuccessor 1n interest.

Any forebearance by Mortgagee in exercising any right ¢ recedy hereunder or
otherwise afforded by applicable law, shall not be a walver.of or preclude the
exerclse of any such right or remedy. The procurement of insurarce or the payment
of taxes or other liens or charges by Mortgagee shall not be a walvar ¢t Mortgagee's
right to accelerate the indebtedness secured by this Mortgage.

All remedles provided in this Mortgage are distinct and cumulative to any other
right or remedy under this Mortgage or afforded by law or equity and may be
exerclsed concurrently, independently or successively,

The covenants contalned herein shall bind and the rights hereunder shall inure to,
the respective successors and assigns of Mortgagee and Mortgagor subject to the
provisions of paragraph 3 hereof. All covenants and agreements of Mortgagor shall
be joint and several.

Except to the extent any notice shall be required under applicable law to be given in
another manner, any notice to Mortgagor shall be given by mailing such notice by
certified mail addressed to Mortgagor at the property address or at such other
address as Mortgagor may designate by notlce to Mortgagee as provided herein and
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UNOFFICIAL CQRY :

“any notice to Mortgagee shall be glven by certified malil, return recelpt requested to
Mortgagee's address stated 'herein or to such other address as Mortgagee may
designate by notlce to Mortgagor as provided hereln. Any notlce provided for In this
mortgage shall be deemed to have been given to Mortgagor or Mortgagee when glven
in the manner deslgnated herein,

12, Upon payment of all sums secured by this Mortgage, Mortgugee shall release
Mortgoge without charge to Mortgagor. Mortgagor shall pay all costs of
recordations of any documentation necessary to release this mortgage.

13, Mortgagor hereby waives all right of homestead exemption In the Premises and
grants to Mortgagee the right to inspect the Preinises at all reasonable times and
accass thereto shall be permiltted for that purpose.

L4, Mortgagor assigns to Mortgagee and authorlzes the Mortgageo to negotlate for and
coltect any award for condemnation of all or any part of the Premlses, The
Mortgagee may, in Its discretlon, apply any such award to amounts due hereunder, or
for restoration of the Premises.

15. ' the Mortgagor 18 a corporation, the Mortgagor hereby walves any and all rights of
redemption from sale under any order or decree of foreclosure of this Mortgage on
{ts swn behal? and on behalf of cach and every person, except decree or judgment
credlewes of the Mortgagor, acqulrlng any Interest In or title to the Premlses
subsequent to the date of this Mortgage.

16, This Morigane shall be governed by the law of the jurlsdiction in which the Premises
are located, In-the event one or more of the provisions contained in this Mortgage
shall be proalkised or invalld under applicable law, such provislon shall be
ineffectlve only to the extent of such prohiblition or Invalldity, without invalidating
the remalnder of such provislon or the remalning provisions of this Mortgage.

IN WITNESS WHEREOF, thr undersigned have signed this Mortgage on the day and
year {lrst above written at River Foreai, lilinols,

" ey .
xRl A X ,4;zi;p///f/~/7b/"?zé““

- i —m an ey s pe———

David M, Berton Joseph A, Berton

X ? o

Lot 23
James ¥, Berton

STATE OF ILLINOIS )
) 5.5,
COUNTY OF COOK )

I, the Undersigned, a Notary Public in and for said County, in the Sta.e atoresaid, DO HEREBY
CERTIFY THAT: David M. Berton, Joseph A, Berton and James M. Bor#or personally known to
me to be the same persons whose names are subscribed to the foregoing 'nstrument, appeared
before me this day In person and acknowledged that they signed, sealed arnd delivered the sald
Instruments as their free and voluntary act, for the uses and purposes.thcorein set forth,
including the release and waiver of the Right of Homestead,

GIVEN under my hand and notarial seal, thls _zz{fé__ day of&ww%j_, 19 S(IQ .
&&ﬁ@w A odtlon

NOTARY PUBLIC

My Commission Explres ﬁ/O'b'é‘/.“'-é@"(L /gf 108(7 .
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