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This instrument wus prepured by
HNIELED. SAV.INGS, BANK. .

{Namu)

.300.N.. Martingale Rd. .

|Atdrass)

MORTGAGE Schaumburg, IL 60173

THIS MORTGAGH ("Seeurity Instrament™) is given on .. 38pkembar. 24th. ... ,
The moregaga s Glenn E. Eder and Sandy Eder. hls.wlife.............. e Gl
C'Borrower™. This Security Instrument is given e .
UNIF 1 ER. $AVINGS, .?AN.K ...................... PRI Ve « which is arganized sod existing
{iTinoeTls Y

wender the luws of v cor ] whose sddress iy oo PR
300 N, . Marting 60173, e ("Lemder™).

Rorrower vwes Leader tt}o Brincipa\l SR ENT RN o
4.0/ 1005552 Dattees (1.8, 8. 100,000.00.. ...}, ‘This debt is evidenced by Borrower's note
dated the sume date as this Secacity Instraent (" Note™s, whévh provides for monthly payments, with the Full deby, if noe
This Securhty [nstrament
secares o Leader: (o the repayment of the debOavidenved by the Note, with ioterest, and all renewnts, extensions and
madificacions; (b) the paymens of wll other sums, wichanterest, advanced under paragraph 7 to protece the securley of this
Security Instrument; al (€7 the performuance of Buredwer's covenauts misd agreements umler this Security lnstenment and
the Nute, For this purpose, Bosrower dogs hircby murtgege, prang and convey to Lender the fallowing deserihed property
located in oK L verrans v County, Hlinods:

GRING A S
LOT 387 IN TERRAMERE UNIT NUMBER 11, Pxiafioak SUBDIVISION
OF PART OF THE NORTH 1 OF FRACTIOMAL SGCTLON 6, TOWNSHIP 42 NORTH,
RANGE 11 EAST OF THE THIRD PRINCIPAL MELIDIAN, IN COOK COUNTY,
ILLINOIS.

03-04-103 005 Py e

/

which hus the address ot ...

6000h
12 Code)

{$iuul]

Hlinois C'Property Address™y;

TOGETHER WTH all the improvements now oF herealter erected on the property, and all casements, eights,
appurtenances, rents, coyalties, mineral, oiland gas eightsand profics, water eiglis and seock and wll fixtares now or hereafrer
s part ol the propueety. Al seplacements and wddidions shall also be covered by this Secarity Instroment, Allof the foregoing is
referred toin this Security lostroment ns chie "Propeeey,”

BARROWUR COVENANTS that Borrower is lawfully seised of the estare bereby conveyed and has the right o
muortgage, grune and convey the Properey ad char the Property is unencumbered, except for encumbrances of record,
Borrower warrans and will defend generally che titde o the Properry against all clnims aod demands, subject 1o any
encumbrances of record.

THIS SHCURITY INNTRUMENT combines uniform covenants for nntiomsl use ad non-uniform coveninmts wich
limited varintions by jurisdiction to constitute a unifurm security instrument coverlng ceal prapery,

ILLINDIS —single Famity—FNMAZFHLMC UNIFOAM INSTRUMENT Form 3014 12/83

UAHMEHS BYGTEMEA, INC . 1T CLOUD. MM AAIOT  FORK MD-101 wing
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1. Payment of Principal and lnterese; Prepayment and Late

arges, Borrower shall promptly pay when due the
principal of and interest on the debr evidenced by the Note and any prepayment and lace charges due under the Naore.

2, Funds for ‘Tuxes and Insurance, Subject to upplicable law ar o a written wiiver by Lender, Borrower shall pay to
Lender on the day monthly payments ace due under the Note, until the Note is paid in full, @ sum (“"Fuads™) equal to
ane-twelfth of: (a) yeacly taxes and assessments which may atsin priority over this Security Instrument; (b) yearly leasehold
puyments or ground rents on che Praperty, if any; (¢) yearly hazurd insurance premiums; and (d) yearly mortgage insurance
premiums, if any, These items are ealled Vescrow ftems,” Lender may estimate the Funds due on the basis of current daniand
reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured ar guaranteed by o federal or
stute agency (includiog Lender if Leader is such an institution). Lender shallapply the Funds wo pay the escrow items, Leader
muy not charge for hokling and applying che Funcds, analyzing the account or verifying the esceow items, unless Leader pays
Borrowerinterest on the Funds and applicable law permits Lender to make suchu charge, Borrower and Lender may agree in
writing that interest shall be paid on the Fuads, Unless an ngreement is made or applicable Jaw requires interest wo be paid,
Lender shall nor be required to puy Borrower sny interest ar carnings on the Funds, Lender shall give to Borrower, without
charge, an annuil accounting of the Funds showing credits and debics co the Funds and the purpose for which each debit ro che
Funds was made. The Funds are pledged as addidonal security for the suims secured by this Security Instrument,

If the amaount of the Funds held by Lender, together wich the future monchly payments of Funds puyable prior to the
due dutes of the esceow items, shall exceed the mmonnt reguired to pay the escrow items when due, the excess shall be, ac
Borrower's option, either pramprly repaid (o Barcower ar credited to Borrower on monthly paymenes of Funds, If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
wmaount necessaryoto make up the deficiency in ooe or more payments as required by Lender, A

Upon pryment in full of atl sums secured by this Security lustrument, Lender shall promptly eefund o Borrower nny
Funds heid by Lendes 1E under puragraph 19 the Property is sold or acquired by Lender, Lendee shall apply, oo lsrer than
immedistely priordo 2iwe sale of the Propecey or its wequisition by Lender, any Funds held by Lender ar the time of application
as noeredit nguinge (e saos secured by this Security steument,

3. Application of DPayments, Unless applicable law provides atheewise, all payments received by Lender under
pacageaphs 1 und 2 shatl o applied: firse, to tate chirges due uader the Note; second, ta prepayment charges due under the
Note; third, o umounts payablennader parsgraph 2; fourth, w interest due; aned lase, w principal due.

4, Charges; Liens, Borsovier shall pay all txes, assessments, charges, fines and impositions attributable to the

Property which may attain prioriteaver this Security Instrument, and lensehold paymenes or ground rents, if any. Borrower

shall pay these obligations in che manpez provided in paragraph 2, or if noc paid io chat maoner, Borrower shall pay chem on
time ditectly to the person ewed payniepd. Yurrawer shall prompuly furnish to Lender all notices of amounts ta be paid under
this purageaph. If Borrower makes thesepayiments directly, Borcower shall promptly fuenish to Lender receipts evidencing
the puyments.

Burrower shall promptly discharge wav lien which bas priority aver chis Security Tnstrument unless Borrawers (a)
agrees ia writing to the paymene of the obligation secured by che lien in o omnner seceptable to Lender; (b) contests in geod
faith the lieo by, or defends against enforcement of the lien in, legal proceedings which in the Lende's apinion operate to
prevent the enforcement of the lien ar forfeiture ofwie bare of the Property; or {€) secures from che holder of the lien an
agrecnna satisfaccory to Lender subordinntiog the liento this Seeuricy Instramenc I Lender deceemines chatany pars of che
Braperty is subject to w dien which may attain priority ovee this Secueity [nsteament, Lender may give Borrower a notice
identifying the Hen. Borrawer shall sarisfy che Lien or tnke ane vr more of the actions set farth above within 10 days of che
Riving ¢ f notice,

5. Huzard Insurance, Borrower shall keep the improviments now existing or hereafier erected on the Property
insured s gainse loss by fire, hazards included within che term “excendad covernge” and any ather hazoeds for which Lender
requires insurance, This insurasce shall be maintuined in the aniowsarzcand for the periods thae Lender requires. The
insurinee currier providing the insurance shall be chosen by Borrowss subject o Lender's approval which shall noe be
unreasanably withheld,

Al insurance policies and renewnls shall be weceprable to Lender and shaihinelude w stundurd mortgage clanse, Lender
shidl huvae che right o hold the policies and renewals. If Lender requires, Borrower shall prompely give o Lender oll receipts
of paid premivms and renewal notices. In the eveae of loss, Borrower shall give piomet notice to the insurance corrier nnd
Lender. Lender may make proof of toss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree io writing, insurance proceeds skall e applied o restoration or repuir
of the BProperty damaged, if the restoration ar repair is economically feasible and Lendoe's Gecurity is nov Jessened. I che
restoration or repair is noe econumically feasible ve Lender's security would be lessened, tfelinsurance proceeds shall be
applied w the sumy secured by this Security Instrument, whether or not then due, with wsty exeess paid w Borrower, If
Bocrower abandons the Property, ar dues not wnswer within 30 days a notice from Lender that che insurance cacrier has
uffered to sertle a elaim, then Lender may collece the {nsurance proceeds, Lender may use the procesdecoaepair or restore the
Pruperty or te pay sums secured by chis Security Instrumens, whether or not then due, The 30-day periodocit begin when dhe
notice is given.

Unlesy Lender and Burrawer otheewise agree in writing, any applivation of proceeds to principsi tchelnot exiead or
postpone the die date of the monthly paymeses ceferred win purugrapbs [ amd 2 ovchange the amount ot tae bhayments, 1f
under puragraph 19 the Propercty is acquired by Lender, Borrower's right wo any insurance policies und proceeds resulting
from dumage to the Property prior o the sequisition shadl pass to Lender to the extenr of the sums secared by this Security
Inscrument immedintely prioe to the sequisition, ‘

6, Preservation and Maintenance of Property: Lenseholds, Borrawer shall not destroy, damoge or substantdally
change the Property, allow the Property 1 deteriorate ar commit waste, I this Security Instrument is on a feasehold,
Burrower shall comply with the provisions of the lease, nnd i Borrower nequdres fee title w the Peoperty, the leasehold and
fee ditle shall not mecge uoless Lender agreees to the meeger in weiting,

7, Protection of Lender's Righss {n the Proaperty: Morggage Insursnce, L Borrower fails w perforon the covenants
aid ageeements contained in this Security Inscrument, or there isa legal proceeding dhae nuy significently wlfect Lender’s
rights in the Propersy uchus o proceediog in bnnkeopeey, probate, for condemaoation or to enforce fnws or regulations), then
Lender may do and pay for whintever is necessaey to protect the value of the Property and Leader's rights in the Propecty.
Lendee's uctions may include paying sny sums secured by a len which has peiority ovee this Security Instramene, appearing in
coure, paying reasonsble attorneys’ fees and entecing on the Property womuke repairs. Although Lender may cake action
uider this parageaph 7, Lender Joes nod have 1o do sa, ) '

Any amuounts dishuesed by Lender under ehis paragraph 7 shatl heeame sdditionn) debt of Borrower secured by this

Security Instrument. Unless Boerower i Lendee sgeee 1o other terms of payment, these smounts shall bear Interest from
the date of disbursement at the Note rate wnd shall be payable, with interest, upon ivitice frlnu_z Lender to Borrower requesting
payment. AL
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