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Foderal Natlonal Marlgage Ansaoiation . MORTGAGE ‘ LIy 557345

Til1s I NDENTURE, made this 2lnt day of  AUGUST ‘ . 19 86 .;'botween

l o9

GLENN P, 'BONN AND NANCY E. BOHN, NIS WIFE -, Mortgagor, and
COLDWELL BANKER RESIDENTIAL MORTGAGE SERVICES, INC. e

a corporation arganized and existing under ‘the laws of THE

: STATE OF CALIFORNIA
Mortgagee.

WITNESSETH: 1hat whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced b{y‘n certain
promissory note exceriad and delivered by the Mortgngoy, in favor of the Mortgageo, and benring even date
herewith, in the principglsum of FORTY STX THOUSAND NINE HUNDRED AND NO/100 et
Dollars (§  46,900.00 , payable with interest at the rate of NINE AND ONE HALF ' per contum (9 :5 %)
per annum on the unpaid ox'nnce until paid, and made payable to the order of the Mortgagee at its office in.

[RVINE, CALLPORKNTA » or at such otiier pliee as the holder may designate in writing, and

delivered or mniled to the Mortgagor; the said principal and interest being paynble in monthly installments of
THREE HUNDRED NTHETY FOUR AND 37 D&lfays (3 394.37 ) beginning on the firat day.of

OCTOBER - + 19 86 , and cooat'nuing on the first day of each month thereafter until the note:is fully

paid, except that the final payment o1 principal and interest, if not sooner paid, shall be due and payable on the
first day of SEPTEMBER ,2016 )

Now, THEREFORE, the said Mortgagor, for the better sccuring of the payment of said principal sum of
money and interest and the performance of the'csvanants and agreements herein contained, does by these prds- -
ents MORTOAGE and WARRANT unto the Mortgages, ils successors br nssigns, the following described real estate
gituate, lying, and being In the gounty of * - COOK and the
State of Illinois, to wit:

LOT 11 IN BLOGK 4 IN WESTHAVEN NORi#, A SUBDIVISION IN THE EAST
HALF OF THE NORTHEAST QUARTER AND "IN IFZ SOUTH HALF OF THE WEST
HALF OF THE NORTHEAST QUARTER OF SECTION 22, TOWNSHIP 36 NORTH,
RANGE 12 . EAST  OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
0 THE PLAT THEREOF RECORDED MAY 16, 1963 AS/ DOCUMENT # 18799020
IN COOK COUNTY, TLLINOIS.

PERMANENT INDEX NUMBER: 27-‘%'39206"011 M
P .

PROPERTY ADDRESS: 16266 NAVEN AVE., ORLAND.HMILLS, IL 40477 . -

RQUNTY, I
GO £ Fan feion

996 0CT -3 AM Mt 25 364545013

ToGETHER with all and singular the tenoments, heroditaments and appurtenances thereunto belonging, and
the renty, issues, nnd profits thereof; and all fixtures now or harenfter attached to or used in connection with
the premises heroin describord and in addition thereto the following described houschold appliances, which are,
and shall be deemed to be, fixtures and a part of the realty, nnd ure o portion of the security for the indebtednesa

NONE
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(d) The aggregate of the amounta payable pursuant to subparagraph (a) and those payable on the note
$urag hort:ttxgr& shall be paid in & single payment each month, to ba applied to the following itema in
o order s : ‘

1. ground rents, if any, taxes, assesaments, Are, and other hazard insurance premiuma;
I, Intereat on the note secured hereby ; and
II1, amortization of the principal of the said note.

Any deflciency in the Rmount of any such aggregate monthly payment shall, unless made good prior
to the due date of the next payment, constitute an ovent of default under this Mortgage, At Mort.
gagee's option, Mortgagor will pay a “late charge” not exceeding four per centum (4%) of any
installment when paid more than fifteen (165) days after the due date thereof to cover the extra
expense involved in handling delinquent payments, but such “late charge" shall not be payable out of
the proceeds of any sale made to satiaty the indebtedness secured hereby, unless such procceds are
sufficiant to discharge the entire indebtedness and all proper costs and expenscs secured hareby,

If the totel of the payments made by the Mortgagor under subparagraph (a) of the preceding patagraph
shall exceed the amount of payments actually made by the Mortgngee as Trustee for ground rents,. taxes, and
assessments, or insurance premiums, ns the case may be, such excess shall be credited on subsequent pay-
ments to be made b, the Morlgagor for such items or, at the Mortgagee's option as Trustee, shall be refunded
to the Mortgagoer “1i,-nowever, such monthly payments shall not be sufficient to pay such items when the
same shall become dva nnd payable, the Mortgagor shall pay to the Mortgagee as Trustee auy amount neces-
sary to make up the deficiency. Such payments shall be made within thirty (30) days atter writtén notice
from the Mortgagee statisg the amount of the deficiency, which notice may be given by niail. If dt.any time
the Mortgagor shall tender «c tve Mortgagee, in accordance with the provisions of the nute securcd hereby,
full payment of the entice inilroledness represented thereby, the Mortgagee as Trustee shall, in computing
the amount of such indebledness, credit to the account of the Mortgagor any credit balance remaining under
the provisions of subparagraph {g!-Gf the preceding paragraph. 1f there shall be a default under opy of the
provisions of this mortgage, resuilingin a public sale of the premises covered hereby, or if the Mortgagee
acquites the property otherwise after de{plt, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of ‘such proceedings or at tue tim= the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under said subpacragragh (a} os a credit on the interest accrued and unpaid and the

bnlance to the principal then remaining unpuid ander said note. ‘ ,

A8 ADDITIONAL SECURITY for the payment of riio indebtedness aforesaid the Mortgagor does hereby assign
to the Mortgagee all the rents, isaues, and profita .'0v.due or which may hereafter become due for the.use of the -
premises hereinabove described. The Mortgagor slizll be entitled to collect and retain all of said rents, issues
and profits until defauit hereunder, EXCEPT rents, bonuse: nnd royalties reaulting from oil, gas or other min-
oeral leases or conveyances thereof now or hereafter in efiact, The lessee, assignee or sublessee of such ofl, gaa
or mineral lease is'dirécted to pay any profita, bonuses, ren’a, ravenues or royalties to the owner of the indabt-
edness secured hereby. '

MORTGAGOR WiLL CONTINUOUSLY maintain hazard insurance, ~f such type or types and amounta as Mort-
gegee may from time to time require, on the improvementa now or'ie; eafteron aaid premises, and'except when
payrnent for ‘all such premiums has therstofore been made, he/she. wili.pay promptly: when'due any premiums
therefor. All insurance shall be carried in companies approved by the Mr.rtgigee and the policies and renewals
thereof shall be held by the Mortgagee and have attached thereto loss puvabls clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgngor will give immedinte nelize by mail to the Mortgngee, who
may make proof of loas if not made promptly by Mortgagor, and each insurainne Sompany concerned is hereby
authorized and directed to make payment for such loss directly to the Mortgager instead of to the Mortgagor
and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at
its option either to the reduction of the indebtedness hereby secured or to the risvoration or repair of the

property damaged. In event of foreclosure of this mortgage, or other transfer of title to th mortgaged property = -
in oxtinguishment.of the indebtedness secured hereby, all right, title and Interest. of the Mrrtagor in‘and to -~

any insurance policies then in force shall pass to the purchaser or grantee.

IN THE EVENT of defaunlt in making any monthly payment provided for herein and in tian note secured .
hereby, or in case of a breach of any other covenant or agreement herein stipulated, then the whole ¢ bald prin-
eipal sum remaining. unpaid together with accrued interest thereon, shall, at the election of the Mortgagee,’
without notice, become immediately due and payable. o ' ' C

IN THE EVEN?T that the whole of aaid debt is declarad to be due, the Mortgagee shall have the right immedi-
ately to foreclose this mortgage, and upon the fliing of any bill for that purpose, the court in which such bill ia
filad may at any time thereafter, either before or after sale, and without notice to the sald Mortgagor, or any
party claiming under said Mortgagor, and without regard to the solvency or insolvency at the time of such
application for a raceiver, of the person or peraons liable for the payment of the indebtedness secured hereby,
and without regard to the value of said premisea or whether the same shall then be occupied by the owner of
the equity of redemption, as a homaestead, appolnt a receiver for the benefit of the Mortgages, with power to
collect the ronts, lasues, und profita of the said premisas during the pendency of such forsclosure suit and, in - -
case of sale and a deficiency, during the full atatutory period of redemption, and such renta, issues; and profits
when collected may be applied toward the payment of the indebtedness, costs, taxes, inaurance, and other itema -

necessary for the protection and preservation of the property. ‘

IN CAsE oF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a reasonable
sum shall be allowed for the solicitor’a fees of the complainant and for stenographers’ fees of the complainant
in such proceeding, and also for all outlays for documentary evidence and the coat of & complete abatract of title
for the purpose of such foraclosure; and in case of uny other suit, or lagal proceeding, wherein the Movtgages
shall be mado a party thereto by reason of this mortgnge,.ita costa nnd oxpenses, and the reasonable fees and. .
charges of the attorneys or solicitors of the Mortgngee, a0 made parties, for.services in auch suit or procesd- .
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