Man
eommomo - NQEFICIAL BORY o2z ..

Ruev, Augusl 1981, Use Optichn
Section 1810, Title 38, U.8,C,
Accepiable o

Federal Nationul Mortgags Associalion MORTGAGE

THIS INDENTURE, made this 29th day of September 19 B6 , between
GRIX:ORY LEE HOWELL MARRIED T0 VALERTE HOWELL

THE FIRST MORTGAGE CQORPORATION , Mortgagor, and

a corporation arganized and exiating under'the laws of ILLINOILS
Mortgagee.

WITNESSETH . That whercas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory note exccated and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date
herewith, in the priticipnl sum of  SIXTY SIX THOUSAND AND NO/100

Dollars ($ 66,000,007 5 nayable with interest at the rato of NINE AND ONG HALF

per centum ( 9.50 %) per annum on the unpaid bnlance until paid,
and made payable to the ordec¢ ¢ the Mortgagee at its office in OLYMPIA FIELDS , ILLINOIS ,
or at such other place as the holder may designate in writing, and,delivoered or mailed to the Mortgagor; the said
prineipal and interest being payuole in monthly installments of FIVE HUNDRED FIFTY FOUR AND $7/100

Dollars (§ 554,97 ) beginning on the fivst day of  NOVEMBER , 10 gg , and
continuinz on the first day of each montk tharenfter until the note is fully paid, except that tho final payment
of principal and intevest, if not snoner paid, shall be due and payable on the first day of OCIOBER, 2016 '

Now, THEREFORE, tho said Mortgagor, for the better seeuring of the payment of said principal sum of
money and interest and the performance of tho covinnnts and agreements herein contained, doos by these pres-
onts MORTGAQE and WARRANT unto the Mortgngoeo, its stcconsors or nssigns, tho following deacribed real vstate
situnte, lying, and being in the county of COOK and tho
State of lllinols, to wit:

10T 9 IN BLOCK 32 IN VILLAGE OF PARK TORESLT.ZTIRST ADDITION TO WESTWOOD BEING A
SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF GPLJIION 26 LYING SOUTH OF THE
CQOMMONWEALTH EDISON COMPANY RIGHT OF WAY (PUBLIC. ETRVICE COMPANY OF NORTHERN
ILLINOIS) AND THE SOUTHEAST 1/4 OF THE NORTHEAST 4/4 OF SECTION 26 LYING SQUTH
OF THE BLGIN, JOLIET AND EASTERN RATLROAD RIGHT OF WwAY, ALSO PART OF SECTION 25,
SOUTH OF THE ELGIN, JOLIET AND EASTERN RATLROAD RIGHT O WAY, ALL IN TOWNSHIP 35
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN QOOK OOUNTY, ILLINOIS,
ACCORDING TO THE PLAT THEREOF RECORDED IN THE RECORDER'G UFFICE OF COOK CQOUNTY,
TILLINOIS, JULY 1, 1655 AS DOCUMENT NO, 16288372, 1IN QOOK QUUNTY, ILLINOIS.

.

Property Address: 70 $eR gtroot
Park Forast, lIllinols 60466

COUNTY, ILLIND
EQ FOR f\‘E{‘.ORfJis

1986 OCT -3 AM 11: 28 86454531

COOK
FI'P.

UN
Fo

ToartieEr with all and singulnr the tonomonts, horeditnments and appurtenancea thereunto betonging, and
the ronts, lssnes, and profits thoreof ; and all Axtures now or hereaftor nttached to or usod In connection with
the promises herein deacribed nnd in additlon thoreto the following desoribed household applinneos, which are,
and shall be deomed to be, fixtures and a part of tho realty, and are n portion of the seeurity for the indebtedness

herein montioned ; e e eeeree e et a1 s st s 21 2 e
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""Should the Veterans Administration fail or r

Its Guaranty of the Loan secured by this Moiigigl;otourﬁz:e
provistons of tha Servicomen's Read]ustment Act of 1944
as amended, in the amount of $ 27,500.00 within
sl.lxty days from tha date the loan would normally bacome
eligibly for such guaranty, the Mortpagee may, at iis option,

declare all sums secured b this
Qo ond paame ¥ Mortzage Immediately

To HAVE AND TO HoLD the above-described premises, with the appurtenances and fixtures, unto the said
Mortgagee, its successors and asaigns, forever, for the purposes and uses herein set forth, free from all rights
and benefits under nand by virtue of the Homestead Exemption Laws of the State of Illinois, which said rights
and benefita the pid Mortgagor doea hereby expressly release and waive,

AND SAID MOR7GAZOR covenants and agrees:

To keep sald premis~a in good repair, and not to do, or permit to be done, upon said premises, anything that
may impair the value tleries; or of the security intended to be effected by virtue of this instrument; not to suffer
any lien of mechanica men o\ 7aaterial men to attach to said premiaes; to pay to the Mortgagee, as hereinafter
provided, until said note is fuily paid, (1) a sum sufficient to pay all taxes and assessments on said premises, or
any tax or assessment that may balavied by authority of the State of Illinois, or of the county, town, village, or
city in which the said land is siteate, »pon the Mortgagor on account of the ownership thereof; (2) a sum suffi-
clent to keep all buildings that may at a.ay-time be on said premises, during the continuance of safd indebtedness,
insured for the benefit of the Mortgagaee in such type or types of hazard insurance, and in such amounts, as
may be required by the Mortgagee.

In case of the refusal or neglect of the ‘Mortgagor to make such payments, or to satisfy any prior ifen or
incumbrance other than that for taxes or assessinents on said premises, or to keep said premises in goed repair,
the Mortgagee may pay such taxes, assessments, 204 insurance premiums, when due, and may make such repairs
to the property horein mortgaged as may reasonutly be deemed necessary for the proper preservation thercof,
and nny moneys so paid or expended shall become 8¢ much additional indebtedness, secured by this mortgage,
shall bear interest at the rate provided for in the princioal indebtedness, shall be payable thirty (30) days aftar
demand and shall be paid out of proceeds of the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor.

Upon the request of the Mortgagee the Mortgagor shall ¢xrivie and deliver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for the alteraticn, modernization, improvement, maintenance,
or repair of said premises, for taxes or nascssments against the came and for any other purpose authorized
herounder. Sald note or notes ahall be secured hercby on a parity with and as fully as if the advance evidenced
thereby were included in the note first described nbove. Said supplomentalnota or notes shall bear interest at
the rate provided for in the prineipal indebtedness and shall be payable ir‘approximately cqual manthly pay-
ments for such period us may be agreed upon by the ereditor and dobtor, Falliigto agree on the maturity, the
whole of tho sum or suma so advanced shall be due and payable thirty (30) dayc zfter demand by the ereditor,
In no event shall the maturity extend beyond the ultimate maturity of the note first-described above,

It is expressly provided, howover (all other provisions of this mortgage to the conliary notwithstanding),
that the Mortgagen shall not be required nor shall it have the right to pay, discharge, Or remove any tax, assess-
ment, or tax lion upon or against the premises described hereint or any part thoreol o¢ *the improvements
situated thereon, so long as the Mortgagor shall, in good faith, tontest the same or the vulidity thereof by
appropriate legal proceedings brought in a court of competent jurisdiction, which shall oparatz to prevent the
collection of the tax, assessment, or lHen so contested and the sale or forfeiture of the sald pranises or any part
thoreof to aatiafy the aame.

AND tho said Mortgagor furthor covonants and agrees as follows:

Privilege is resorved to prepay at any time, without premium or feo, tho entire indebtedness or any part
thercof not less thon the amount of one installmont, or one hundred dollnrs ($100,00), whichever is less,
Propayment in full shall be coredited on the date received. Pactinl prepayment, other than on an installment due
date, need not be credited until the noxt following instnlimonl due date or thirty days after such prepayment,
whichover lg enrlior.

Together with, and in addition to, the monthly payments of principal and interest payable under the terms
of the note secured hereby, the Morlgagor will pay to the Mortgagee as Trustee under the terms of this trust
as hereinnfter stated, on the first day of ench month unti! the said note is fully paid, the following aums:

{(a) A aum oqual to the ground rents, if any, noxt due, plus the premiums that will noxt become due and
payablo on policies of fire and other hazard insurance covering the mortgaged proporty, plis taxes
and nssossmonts next due on the mortgaged proporty (all as estimnted by the Mortgagee, and of
which the Mortgagor is notified) leas all suma already paid thorefor divided by the number of
months to olapae before ono month prier to the date whon such ground rents, premiums, taxea and
assassmonts will become delinquoent, such aums to bae held by Mortgageo in trust to pay sald ground
rents, premiums, taxes and assesstients,
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