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MORTGAGE

THIS MOPTGAGE ("Security Instrument™) is given on SEPTEMBER 24, 1986 . The mortgagor is
JAMES E SMITH AND PATRICIA L SMITH, HIS WIFE (*Borrower™).

This Seeurity Instzamant is given to ST, PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing
under the laws of th: United States of America, and whose address is 6700 W, North Avenue, Chicago, 1llinois 60635
("Lender”). Borrower awe, Lender the pricipat sum of
SEVENTY SEVEN THOUSAND AND NO /100 Dallars
(u.s. -77,000.00 Jo-This ‘debt is evidenced by Borrower's note dated the same date as this Security
Instrument (“Note™), which pravides for monthly punyments, with the full debt, if not paid earlier, due and payable on
OCTCBER 1, 2016 Zhis Security Instrument secures to Lender: () the repayment of the debt.evidenced
by the Note, with interest, and all reneswils, extensions and madifications; (b) the payment of all other sums, with interest,
advanced under paragraph 7 1o protest 14 securily of this Security Instrument; and (¢) the performance of Borrower's
covenatils and agreements under this Seovaity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the foliowing described property located in QOOR
County, lllinois;

22-29-416-045-00060

LOT 1 IN HILLVIBEA ESTATES UNIT '« 4, A PART OF THE SCUTH
EAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 25, TONNSHIP

37 NORTH, RANGE 11 EAST OF THE THIRC-FRINCIPAL MERIDIAN,
IN QOOK COUNTY, ILLINOIS.
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3
which has the address of 419 GLENYS DR LEMONT TL 60439 ’a “‘ﬁ .
(“Property Address™; . |
ERRVEN FO

TOGETHER WITH all the improvements now or herenfter erveted an the property, and ali casements, rights,
appurtenances, rents, royaities, mineral, oil and gas rights and profits, water rights ond stock nnd all fixtures now or
herenftor o part of the property. All replacements and additions shall also be covered by this Security Instrument, All of
the foregoing is roferred to in this Sceurity Instrument as the “Property.™

DORROWER COVENANTS that Borrower is lawfully scised of the sstate hereby conveyed und has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend genernily the title to the Property against ail clnims snd demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covennnts for nationni use and non-uaniform covenants with
limited varintions by jurisdiction to constitute & uniform sccurity instrument covering renl property.

2395 JUL 84 ILLINOIS—Singlo Family—FNMA/FHLMC UNIFORM INSTRUMENT 3014 12/83
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UNIFORM COVEN&N;I N@FlFi1cr ciﬂkd |§rcc_P:Y .
1, Payment of Princi X t i Projiaymin int rge Nwoqvdr shnl promptly poy when due the

principal of and interest on the debt evidenced by the Note nnd any prepayment and lnte charges duc under the Note.

2. Funds for Taxes and Insurance. Subject Lo upplicable lnw orto s written waiver by Lender, Borrower shalt pay to
Lender an the dny monthly payments nre due under the Note, until the Note is paitin full, n sum{*Funds"} equal to ane-
twellth of: (n) yeurly tnxes und nssessments which may atiain priority over this Security Instrument; (b) yearly leaschaold
payments or ground rents on the Property, il any; (¢) yeorly hazard insurance premiums; and (d) yearly morigage
insurnnee promiums, il nny. These items nre enlled "escrow items.™ Lender may estimnte the Funds due on the basis of
current date nnd reasonable estimates of futvure escrow ifoms,

The Funds shull be held in nn institutlon the deposits or ncecounts of which nre insured or guaranteed by a lederal or
state agency (Including Lender if Lender is such an institution). Lender shall npply the Funds to pay the escrow items.
Lender may not charge for holding and npplying the Funds, analyzing the account or verifying the escrow ilems, unless
Lender pnys Borrawer interest on the Funds nnd applicable law perntits Lender to make such a churge, Borrower and
Lender may agree in writing that interest shall be puid on the Funds, Unless nn agreement is mude or applicable law
requires interest to be paid, Lender shndl not be required to pny Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual nccounting of the Funds showing credits and debits to the Funds and
the purpose for which each debit to the Funds wns made. The Funds are pledged os ndditionnl security for the sums
securcd by this Security Tnstrument,

It the amount of the Funds held by Lender, together with the future monthly payments of Funds payable priorto the
due dates of the escrow items, shall exceed the nmount required to pay the escrow ltems when due, the excess shall be, nt
Borrower’s aption, either promptly repaid to Borrower or eredited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is nol sufficient to pay the escrow items when due, Borrower shall pay to Lender any
nmount necessary wo make up the deficiency in one or more payments as required by Lender.,

Upon paymentin full of nl sums secured by this Sccurity Instrument, Londer shall prompily refund to Borrower any
Fuads held by Lendei [funder parngruph 19 the Property is seld or ncgiiired by Lender, Lender shal apply, no lnter than
immediately prior to/che sale of the Property ar its acquisition by Lender, any Funds held by Lender at the time of
application as a crediv-paingt the sums secured by this Security Instrument,

3. Application of Z'avarsnts, Unless applicable law provides otherwise, ull panyments reccived by Lender under
paragraphs 1 and 2 shall b anplied: first, to amounts payable under paragraph 2; second, to interest due; and lust, to
principal due,

4. Charges; Liens. Borrower/shall pay all tixes, nssessments, charges, fines and impositions attributable to the
Property which may nttain prinrisy aver this Sccurity Instrument, mud leasehaold pnyments or ground rents, if any.
Borrower shal) puy these obligations b2'toe manner provided io paragraph 2, or il not paid in that manner, Borrower shall
pay them on time directly to the personawia ppyment. Borrower shall promptly furnish to Lender all notices of nmounts
to be paid under this paragraph, H Borrawer makes these payments direetly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lap-vhich has priority over this Security Instrument unless Borrower: {(n)
ngrees in writing to the payment of the obligationsecured by the lien in 4 manner acceptable to Lender; (b) contests in
good fuith the lien by, or defends ngainst enforceient of the lien in, legn) proceedings which in the l.ender's opinion
opernte to prevent the enforcement of the lien or foricitire af any pnrt of the Property; or (¢} secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Sceurity Instrument. 1f Lender determines that any
part of the Property issubject to a lien which may attain priority over this Sceurity Instrument, Lender may give Borrower
a notice identifying the lien. Barrower shall satisfy the liciior take one or more of the actions sel forth above within 10
days of the giving of notice,

S. Hanzard Insurance, Borrower shall keep the improvemedts.now existing or herealter erected on the Property
insured against loss by fire, huzards included within the werm “esrduded coverage” and ony other hnzards for which
Lender requires insurnnce, This insurnnce shall be maintained in thesapiounts and for the periods that Leader requires,
The insurnnce carrier providing the insurnnce shall be chosen by Borrowversubject to Lender’s approvat which shall not be
unreasonably withheld.

Al insurance policies and renewnls shall be neceptable to Lender and shall include n standard mortgage clause,
Lender shall hgave the right to hold tho policies and renewnls. Il Lender requises, Barrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In theevent of loss, Borroweratail give prompl notice to the insurance
earrier and Lender, Lender may make proof of loss if not made promptly by Laveewer,

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds sheal k¢ applicd to restoration or repair
of the Property damaged, it the restoration or repair is economically fensible and Lenddr's security is not lessened. I the
restoration or repair is not economically fensible or Lender's security would be lessened, th Insurance proceeds shall be
applied to the sums secured by this Scourity Instrument, whether or not then due, with any exenss paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 dnys o netice lrom Lender tho. the insurnnce carrier hos
offered to settle n claim, then Lender may collect the insurance proceeds. Lender mny use the proszeeSio repair or restore
the Properly or to pay sums secured by this Security Instrument, whether or not then due. The 3C-dry period will begin
when the notice is given.

Unless Lender nnd Borrower otherwise agree in writing, any application of procecds to principnl (haillnot extend or
postpone the due date of the nionthly payments referred to in paragraphs | and 2 or change the amount ¢fiba payments.
If under paragraph |9 the Property is acquired by Lender, Borrower's right 10 any insurance policics and proceeds
resulting from damage 1o the Property prior to the ncquisition shall pass to Lender to the extent of the sums secured by
this Security Instrumeni immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leascholds. Borrower shnll not destroy, dumage or substantially
change the Property, allow the Property to deteriornte or commit waste, 1 this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, nnd if Borrower acquires fee title vo the Property, the lensehold
wnl fee title shall not merge untess Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Properiy; Movtgage Insurance, 1f Borrower [ails to perform the covenants
and agreements contnined in this Sceurity Instrument, or there isa legnl proceeding that may significantly affect Lender’s
rights in the Property (such as a proceeding in bankruptey, probate, lor condemnation or to enforee lnws or regulutions),
then Lender may do and pay for whalever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a tien which hns priority over this Security
Instrument, Appearing in court, paying reasonable nttorneys'fees and entering on the Property to make repairs, Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this parngraph 7 shall become ndditionnl debt of Borrower sceured by this
Security Instrument. Unless Borrower and Lender agree to other terms of panyment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be paynble, with interest, upon notice from Lender to Borrower
requesting payment.,

If Lender required mortgage insurance as n condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums regitived to maintin the insurance in effect until such time s the requirement for the
insurnnce terminutes in accordance with Borrower'’s und Lender's written ngreement or applicnble inw.,

t
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UNOFFEIC]

N RIDER

LOAN NO.
011738812
DATE SEPTEMBER 24, 1986

THIS RIDER s incorporated into a corlain Security Instrument daled of evon date herewith given by the
undersigned (the "Borrower”} to Si. Paul Federal Bank For Savings {the "Lender”} to secure a morigage
indebtadness; sald Securily Instrument encumbors real properly commonty described as:

419 GLENYS DR, LEMONT IL 60439

{PROPERTY ADDRESS)

1.) Borrower and Lender agroe that ptwithstanding anything contained in Uniform Covenant 21 of Lhe
Sacurily Instrumant, Landar is hareby autbanized Lo charga a reasonable fee tor the praparation and delivery of

a relensa deod.

2.) Borrower and Lendor agree that If the Federai National Morlgage Assoclation or the Federal Home Loan
Morlgage Corporation buy all or some of the Lendur's rinhts under tha Securlty Instrument, this Rider will no

langar have any lorce or aftact,

IN WITNESS WHEREQOF, BORROWER has oxecuted this RIDER:

JNES E sy Borower

g %,
'“5 cd}(td ¢, z/LQKL_X[?]_ g 2% ST
PATRICIA L SMITH Borrower

65695798

2384 NOV 84
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