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This instrument was prepared by:
RICHARI . JAHNS, . ...,
#:4131104 52004, FULLERTON, AVR
(Address)
MORTGAGE

CHIGAGD, TLL 40639

@ HI1S MORTGAGE Is mndre t) ‘sE. ST U;-.U AR LR Llﬁe 'IMF\ ST i?PjIEEEH\Ht!E;ﬁANf YN

1989 | botweon the Mortgagor, SUHERT o ' H ] % ", h AN
E’ L} f‘ ' IR (ilc"-i" “udl‘(g‘%ﬁp )l'l'l“lll'tﬂ‘-bef‘gﬂ ébl ’T“ I I R I I R RS I
. CRAG FEDERKL SKVIGS AND) LoAN msocm'rzou Lo corporation rganized and

Dol A

l;llstl [T, 3, 0F, AMERTCA ., .whoseuddrcssh..................
. 3200 et na s es el (hereln “Lender®),

\.\.’luutm\s.r Rorrowoer is lmlobted to Lender ln the principal sum of, .., .77 ; ™ T e
HEVENTY 1 d’l IQAN AND, NOZ 100 e L . Dollurs, which indebiedness Is evidenced by Borrower's

L2886, (herein “Note"), providing for monthly Installments of princlpal and
interest, th thu ol ol‘ Whe indebtedness, i nat sooner pudd, due and puynble on, QLRTORER, Q1. 2044, .,

G ey

I'o Secuntt to Lendse ) the repuyment of the indebledness evidenced by the Note, with Interest thercon, the
puyment of all other sums, /wit intevest thereon, ndvanced in accordunce herowith Lo protect the securlty of this
Mortgage, nnd the performanse of the covenants and ugreements of Boreower hereln comtuined, and (b) the repnymemt
of any future ntlvances, with incerest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advences'), Borrower dois !,u b{ nmrlguuc gront and cunvuy ta Lender the followlng described property
locted in the Cotnty of. ..o ov. . Al Ve e , State of Ilinols:

LOT 2% IN BLOCK 20 IN NqulﬂN KNUOLLS UNIT NUMEBER 3, BEING A
SUBDIVISTION OF FARTS OF SECTIONS 1%, 20, 2% AND 30, ALL IN
TOWNGHER 42 NORTH: RANBE 107 =A8T DF THE THIRD FRINCIFAL
MERIDIAN, [IN QOOK COUNTY. ITLLINDEIS, ACCORDING T0O FLAT THEREOF
REGORDED IN THE RECORDERYS OFFIGE OF COODR GOUNTY, ILLINQIS,
JANUARY 23, L9270, A8 DOCUHENT NUMPER 21, 044, 060,

TAX TNDEX NUMHBER: 02«30«32 138~01% \j’l‘:f"‘“
J

DEPT-01 RECORDING 11 .90
. THAAGH ETRAN 0008 10768784 091646100
$E22 D M SIS 4. O
COOK ' GOUNYY RECORDEN

="
—

7-98

Y

which has the address of, ‘5/'""’ N. FIREBTONE DR'EUF’ . HDI‘FMAN ES.IP”E

- (Stroat) {Cliy}
LLLINOLIS &01 9"’ Cherein “Property Address™);
|Sinta and ZIp Code)

Toourngr with all the lmprovements now or hereafter erecled on the praperty, and all casemen!
appurtenances, rents, royaltics, mineral, oil and gas rights nnd profits, water, water rights, and water stock, and all
lixtures now or herenfter attached to the property, sl of which, including replacements and additions thereto, shall be
deemed to be and remnin a part of the properly covernd by this Morigage: and sl of the foregoing, together with sald
property (or the leaschold estate §F this Mortgage Is on a lenschold) nre herein referred to us the “Property®,

Borrower covenants that Borrower is nwlully seised of the estate hereby conveyed and has the right to morlgage,
grant and convey the Property, that the Properly is unencumbered, and thut Borrower will warrant and defend
generally the title to the Property agalnst all cluims and demands, subject lo any declarations, casements or restrictions
listed in a schedule of exceptions to covernge in any title insurance policy insuring Lender's Interest in the Property.
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UniroaM CoveNaNTs, Borrower nnd Lender covenant and ngree as follows:

1. Payment of Principal and Interest,  Borrowor shall promptly pay when due the principat of and interest on the
indobtedness ovidencod by the Note, propayment nnd Inte charges as provided In the Note, and the principnl of and interest
on any Future Advances secured by this Mortgage,

2. ¥unds for Tnxes and Insurance, Subject to applicable lnw or 1o a writlon waiver by Lender, Borrower shall pay
to Loucdler on the dny monthly installments of principal und interest are paynble under the Note, until the Nale is puid in full,
a sum (herein “Funds”) cqual 10 one«twelfth of the yenrly taxes and assessmenls which may attain priority over this
Mortgage, nand ground rents on the Propaorty, if any, plus one-twelfth of yearly premium instaliments for hazard insurance,
plus ene-twelfth of yearly promium instalimenis for mortgage insurance, if uny, nll as rensonably estimated Initinlly and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thoreof, [

The Funds shall be held in an institution the deposits or accounts of which are insured or guarunteed by n Federal or
slate ngency (including Lender if Lender is such an institution), Lender shall apply the Funds o pay said tuxes, nssessmént_{s.
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, unalyzing saiil acgoup,
or verifylng ancd compiling sald assessments and bills, unless Lender pays Borrower inlerest on tho Funds nnd upplicnbfc law
permits’ Lender to make such a charge. Borrower and Lender muy agree In writing at the time of exccution.of. this
Mortgnge that inlerest on the Funds shall be paid to DBorrower, pnel unless such agreentent is mnde or applicable Jaw
requires such interest to bo pald, Lender shall nat he required 1o puy Borrower any interest or enrnings on the Funds, Lender
shall give to Borrower, without churge, nn annual neeounting of the Funds showing eredits and debits 1o the Funds and the
purpose tor which onch dobit 10 the Funds was made. The Funds are pledged as addilfonnt security for the sums secured
by this Mortgage.

If the nmorat of the Funds held by Lender, together with the future monthly installments of Funds pnyable prior
the due dates 2o tares, nssessiments, insurance premiums and ground rents, shall exceed the amount required to pay sald tnx&_
assessmonls, insurpice premiums and ground rents s they fall due, such excess shall be, ot Borrower's option, eitl :
prompily ropnid <o Sorrower or erediled 10 Borrower on monthly instaliments of Funds, I the nmount of the Fun
held by Londer shall r.0t bo sufficiont to pay tuxes, nssessments, insurance premivms and ground rents ns they fall diie
Borrowoer shall pay to 2Zenller any nmount uecessary (o mnke up the defleiency within 30 days from the date notice is mailod®
by Lender to Borrowar verjuesting payment thereol, .

Upon prymoent in full ufonll sums sccured by tids Mortguge, Lender shall promptly refund to Borrower any FundQ
held by Lencer, If under pazagraph 18 hereol the Property is solt or the Property is atherwise acquired by Lender, Lendefgy
shall apply, no later than immed/ately prior to the sale of the Property or s acquisition by Lender, any Funds held by
Londer ot the time of application as u credit ngainst the swms secured by this Morigage,

3. Appliention of Payments, Vnless_applicable Inw provides otherwise, nll payments recelved by Lender under the
Noto and pacagenphs §oand 2 hereof shal2 oe spplied by Lender fiest in payient of amounts payuble 1o Lender by Borrower
under puragraph 2 horeof, then to interdst peesble on the Nate, thea e the principnl of the Noto, al then o interest and
prineipal on uny Future Advancos,

de Clargesy Liens, Barrower shall payeallosaxes, assessments and athee charges, fines und lmpositions aitribitable to
the Property which may ultnin o priocity over this sortgage, and lensehold paymonts or ground rents, if any, in the manner
provided under parageaph 2 horeof or, it not patt4n such manner, hy Borrower making payinent, whon due, directly to the
payee thereof, Borrowor shall prompty furpish 10 Larder all notices of amounts due undor this paragraph, and In the event
Borrower shall make payment dircetly, Borrower sorll promptly furnish to Lender recoipte evidencing such pnyments.
Borrowor shall prompily dischuege any lion which has priariy over this Morigage: providad, that Borrowar shalt not be
requiired (o dischnrge any such len so long us Borrower saall agree In weiting (o the payment of the oblignion secured by
such lon in o manner neceptable to Lender, ar shall in good Tubinwantest such llon by, or defend enforcement of such lien in;
togad procevdings which opaerate to prevent the enforement wLibke Hen or forfollyre of (he Propursy or any pnrt thereof,

8. Hizard hwwrance, Horrower shalb keep the improvemen’s sy existing or horenftor ereetod on the Property insured |
ugninat loss by fire, huzards Included within the term “estended covécage', and sueh othor hazards as Londer may require
and 10 sueh amounts and for sueh periods as Lender nay require; providsd, thut Lender shall nol require that the smount of
such covyrage oxceed that amount of covernge ruquired to pay the stns feeured by this Morigage.

"Tho instirance enrrier praviding the lnsurance shakl be chosen by-Narrower subjeet 1o upproval by Lender; provided,
thtae auch approval shall not be untonsonnly withheld,  All premiums on Irarapes poticles shatl be pald in the manner
provided under pacngeapht 2 heraof or, I oot puid I such manner. by Borrowar mezing puyment, when dug, dircetly to the
nsurnnes enrrlor,

All insuranco policlos and renowals thereol shalt be in form aceeptuble to Lon‘les and shall inctudde o stumlard mortgage
clause in fuvor of andd in form aceeptnblo to Lender, Lender sholl buve the right 1o 201 /the polleles nnd reaewuls thereof,
and Borrower shall prampily furnish o Lendes all renewa! notices and al) receipts of Zaii premiums, I tio evonl of loss,
Borrower shadl give prompt noties 1 the fnsurance carrier wind Lender, Lendor iy maka preaf of toss 1t not made promptly
try Borrowor,

Unless Londer wnd Borrower otherwiso agree In writing, insuranee proceads shall bo apphied-sc.restoration or repuir of
the Property damaged, provided such restormdion or vepair | econvmically Teasible nnd the s:eurly of this Morigage is
not thereby tnipaired, 1f such restormtion or repair s not econvinivnlly fensiblo or if the seeuriiy-of apis Mortgage wonkl
be impnired, the insurance progeads shull be applicd o the sums secured by this Marigage, witliahe uxcess, if any, paid
to Borrowor, 11 the Property is abandoned by Borrower, or il Borrower Tails to respond 1o Lender witks-30 dnys from the
duto notice is mailed by Londer 1o Borrower that the insuranco currier offers 1o setilo o eloim for insurnice beneflts, Lemder
{1 nuthorized 10 callest und wpply the insuranee procoeds st Lender’s uption slther 10 restoration or repiir’ of the Propeny
or to tho sums secured by this Mortgnge.

Unloss Lander and Borrower othaewise nygree in weiting, any such appHention of proceeds to prineipul shatl not oxtend
or poatponu the dug date of thy nonthly Installivenss relorred to In purageaphs | and 2 hereof or change tha amount of
such [stadliments, [ uader paragraph L8 hovool the Pruparty s nequived by Londer, shl right, tthe and imerest of Borrower
In and to any Inswranco polteles nnd 1o nnd to the procowds thereol resulting from dumage 1o the Praperty prior 1o the anle
or acquisition shnll pasy to Lemder to the ontent of the sums secured by this Mortguge immadintely prior to such sale or
acquisition.

6. Peeservatlon and Malutesunce of Uropecty Lensehulis) Condondalums Plansed Unlt Developments.  Horrower
shall keop the Property in good ropair and shall not commic waste or permit impalrment or deterlorntion of the Proporty
and shall comply with tho provisions of wny lonse if 1his Morigage is on o leasehokth 10 thls Mortgnge s on n upltin o
condombnium or a planned unit devetopmont, Borrowor shull peeform all of Borrower’s obligations under the decluration
or covauants sreating ar governing the vondominium or planned unbt developmont, the byduws and regulitions of the
condominium or planned unlt devolopmoent, and consthuent documents, If a condominlum or planned wnlt development
ridor is oxecuted by Boreower and recorded together with s Mortgage, the covenants and ngreamonts of such rider
shalt be incorporated into and shell amond and supplement the ¢ovenants snd agecomonts of this Morigage ns if the rlder
wers u part hereof,

7. Protection of Lender's Seeurlty, 10 Horrower fuils to perform the covenrtniis aml ngreements contained in this
Murtgage, or I any action or proceeding s comumenced which matorlally affeets Lender’s interest in the Property,
{ncluting, dut oot limited to, aminent domin, solveney, code enforcemont, ur nrrangemeonts or progecdings Involving a
bankrupt or decodent, than Lender ot Lentdor's uptiun, upon notlee t Borrower, iy make such appearances, disbirse such
sums nnd take sueh nctlon as is necessary o proteet bonder's interest, including, but not limited to, dishursement of
rensonoblo attorney's fevs and ontry upon the Property to make repairs. If Londer required morigage insurance ax a
condition of muking the lonn securod by this Marguge, Borrawer shall pay the premjunms required to maintain such
insurance in effect untll such time as the requirement for such itsurance wrmlnates {n ueeordance with Porrowar's and
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however, the lender will not reduce the interest
7.25307%Z floar rate nor exceed 14.250%Z ceiling rate.

stated index,

ot the
roie below

s UNOFFICIAL COPY,

ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURLES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,
This Rider is made this . . 2 0H day of GEFTEMEER , 19, 8@ | and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Sccure Debt (the *'Security Instru-

ment') of the same date gwen by the undersigned (the ‘‘ Borrower'') to secure Borrower’s Note to
_CRAGIN FEDERAL SAVINGS AND LOAR 5SSQCI_EB,

the “Lender!! the samge, date (the *Note'’ aud coverin lhc rop crt described in the Sceurit lnslrl.m;c;nl and
Eocmcd at ‘i?p’?‘j‘:; . FIRES (I ONE TIRTVE, H(ll‘«ls‘l Pi y TES,, TLLINDIS 40195

Pmper!,;' /I {!r.’rz'.u

L R T B N A A

-«\J

Modificatisos. In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender Murther covaand and agree as follows:
A. INTEREST RAT E AND MONTHLY PA\’MI',NT CHANGES

. . ¥he Note as an 1aitial Interest Rowe®? of 7.2 -J?u The Note |nlz.rcs§ rate may be increased or decreased on the
]' 2. day of the month Leginning on CDECEMBER 0L 198%, . and on that day of the month every
.. months thcrcui‘tcr
Changes in the interest raleare governed by chinnges in an interest rate index calted the *‘Index’". The Index is the:

[Check one box to indicate Index.]
(1) ©I* “Contract Interest Rore, Purchase of Previously Occupied Homes, National Average for all Major

Types of L¢nderg'? Blltbllslled bY thi F ~al Homc L. onn Bank Board, .
@ % 8T COST OF FUNDS, F Ral., HOME LOAN BANK EQARD

e D R R BB R B S R A

{Check one box to indicate whether there is any maxiveen tinlt e changes in the Interest rale on each Chunge Date} [ no box is checked there will

sl‘.

be no maxiiman limit on changes.|

(1) [ There is no maximum limit on chanpesdn the interest rate at any Change Date.

(2) >ﬁf The interest rate eannot be changea L:=more than £, percentage points nt any Chungc DateX

IT the interest rate changes, the amount of Borrewer'swmonthly payments will change as provided in the Note. [n-
ereases in the intevest rate will result in higher pnymenti, Decrenses in the interest rate will result in lower payments,

B. LOAN CHARGYES

1t could be that the lonn secured by the Security Instewaéed is subject (o n luw which sets maxtiimum loan charges

and thiat lew is interpreted so that the inerest or other lonn charges collected or to be callected in connection with the
loan would exceed permitted timits, 1F this is the case, then: (A) any stch loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (BY any suras/adready coltected from Borrower which exceed-
ed permitted limits will be refunded to Borrower, Lender may chooszto make this refund by reducing the principal
owed under the Note or by making o direct payment to BJorrower,
C, PRIOR LIENS

I Lender determines that all or any part of the sums secured by this Secuvity Instrument nre subjeet to a lien
which has priority over this Security Instrument, Lencer may serd Borrower t-aedies Identilying that lien, Borrower
shall promptly act with regard to that tien as provided in paragraph 4 of the Secvviiy Anstrument or shall promptly
secure an agreement [n a form satistactory to Lender subardinating that Hen to this Sceurity Instrument,
B, TRANSFER OF THE PROPERTY

B there 15 o transter of the Property subject to paragraph 17 of the Seeurity Instramend, Lender may require (1)
an Inereuse in the current Nate Interest rate, or (2) un inerease I (or removil of) the Himit ondhe'ersount of any one in-
terest rate change (1 there s a i), or () o chunge T the Base Index figure, or albof these, as endition ol Lemnder's
waiving the option to accelerate provided In paragraph 17,

By signing this, Borrower ngrees ta il of the above,

' i ; T
RTINS SN 4."/#7:—\).........(Scal)
ROWERT . 0 ' —Borrower

ket T

ot ""L"Lr‘:ln"r'(l'%‘f'fﬁr n%" —"I‘J“—/JQ""”"'(SN"
Fonoal LOOYARON LU vmay  —horrover

v I more than ane box v checked o f no box is cheched, andd Lender and Horrower do not otheewine ageee in seeiting, the first Index aomed will apply.

ADJUSTABLE RATE LOAN RIDER—0/m1-rHIMC UNIFOHM INSTRUMENS 447004 DAF Bystenvs and Forms
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