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BOULRVARD NANK NATIONAL ASBOGIATION
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MORTGAGE

THIS MORTGAGF (“Quurl!y Instrumeul“)ls givenon September 18 1986
Thc mortgngcr is Robert 6. Schlueter,; A baclu_lor
_ . ("Borvower"). This Su.umy lnstnum.m is glvm lo ;}oulgvgrd Bauk,
Nal.iona1 Aasociation, a national banking association ; .whlch is qrgumzcd and existing
under the ]aws of 7, th‘ United Stales of t\l\\Ll‘ILl\ ,and whoqc nd([rcs,-, is 410N, '\"Ch![.'.ll!l I\\LHIIL.
Chicago, inois 606” ‘ {"'Lender’). .
Barrower awes Lender Lie riincipalsum or Forty Pive Thousand and 00/100 I R R
Dollars (U.8. & 45,000.00 ). This debt is evidenced hy Borrower's :‘.olc
dated the same dmc as !hm Security Instrument (*Note™), which provides for monthly pnymcntc. with the Tull debt, if not
paid earlier, due nnd payable on fictober 1, 2016 = = = = = = = “'w. This Security Instrument -
secures to Lender:{{n} the repayim<at of the debt evidenced by the Note, with interest, and nl) vériewals, ‘extensions and
maodiflcations; (b) the puyment of all otier suiis, with itilerest, ndvanced under paragraph 7 ta protéct (he seeurity’ of Wiis
Seeurity lnstrument; and (c)'the perfornsinsc'of Borrower's covenants nndd ngreenients under this Seeurity Instrument and
the Note. For llus purpoxe, Bnrrowcr does herelly morigage, grant and convey to Lcnder the lol!owmg d!:&Ct‘lde proputy‘

lodated in Village of Oak Pnrk, o Co'c':‘lr."“ Counly, lllmom.

W Fehsz/

To Wit:

LOT 56 IN SOUTH RIDGKLAND IN THX SOUTHEAST 1/4 OF SEOTION 18, ’IOHNSBIP 39
NORTH, :RANGE ‘13, BAST OF THE TllIRD YRINCIPAL MERIDIAN, IN COOK 'COUNTY, - '
ILI..INOIS.

This instrument was prepared by: R.H.' Hansen /).
‘ 410 N, Hichigan 4venne
Chicago, 1L 6061}

PIN #16-18~427-015

+
L

-J“ "91 REGQRDI.N(' [EIRE RN R $13.00
Ty‘!'l"p WTRAN: 0068 ; 10/93/8( 6%:155100
I D3 a 3 » W u-—»—e;;z.——«q 36 1,65
AR "iCUTl {1 GOUNYY RECORDER

which has the nddress al 1178 South_ScoYsiulmﬂx Avonue ' . Oak l’cmq:” '

HHnois 60304 ("Property Address");
: (Zm Codu|

Toutk Illl!t WIIII wll the improvements now or hereafier ereeted on the prnpcrly. and #ll ensements, righl&,‘
appurtenunees, rents, roynlties, minernl, oit and gus rights nnd profits, water rights and steek und.nll (ixtures now or-
herealier n port of the property. AN replocements nnd additions shull nl-u be covered by (his .'wcuruy Im.lrumt:m Allof the
foregoing is refarred to in this Security Tnstrument.us the “Property.” :

BORROWER COVENANTS that Borrower I8 lawlhlty scised of the estite hereby convcycd and hus the right 1o
morigage, graht and convey the’ Property mul that the I’mp-.rly is uneneumbered, except for encumbrances of record.
Rorrower wareants and will defend generally the title 10 the Property against all claims and dcnmmls. snluccu ta nny
enciinbraneds af record.

S

TIS SRCURITY INh’t‘RUMi‘.N'I‘ combiines nuniform covenunty for natonal use umi nunvunii‘urm cnw.-mmls with

limiteel varintions by jurisdiction (o constitute s unifurm sccurily instrumuent cuvu_[ing renl proporty.
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[ S e .
I Lender required mortgage insuranee as o condition of making e loun secured by (his Seeurity Insirupient, .

Borrowuer shall pay the premiums requiced 1o manintain the isurmnee inefleet until sueh die ny the requirement for the
insurnnee terminates inneeordunce with Dorrower's miud Lender's written agreement or applicable law,

8, lunspection, Lender or its ugenl oy make rensonnble entries upon und inspections.of the Praperty. Lender

shull give Borrower notiee nt the time of or prior to an inspeetion specifying reasonaible enuse for the inspection.

9. Condemuntion, The proceeds ot any award or eluim [or damnges, direct or consequential, in connection with
nny condemanntion or other wking of nay purt of the Property, or for conveyunee in licu of condemnntion, are hereby
nssigned and shall be pnid to Lender. ,

In the event of o 1otal mking of the Property, the proceeds shall be applied to the surs scedred by this Seeurity
Tnstrument, whether ar not then due, with any excess paid to Borrower. In the event of a purtinl taking of the Property,
unless Borrawer and Lender otherwise agree in writing, the sums secured by this Seeurity Instrument shyll be reduced by
the amount of the proceeds multiplied by the follawing fraction: (n) the 10tal nmount of the sums Secured immediniely
belore the taking, divided by (b) the fair markel value of the Property immedintely before the 1aking. Any balance shail be
paid 1o Rorrower., -

It the Property is abnndoned by Borrower, or ifl after notice by Lender to Borrower 1hnt the condemunor offers to
mukean nward orsettlo a clim for damnges, Borrowar (ails (o respond to Lender within 30 days after the date the notice is
given, Lender Is avincrized to colieet mud npply the proceeds, at its option, either to restoration or repair of the Properly or
to the sums seeured by this Seeurity Instrument, whether or not thea due, - . :

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds ta principal shall not extend or
postpone the due date Of the monthly payments referred to in paragraphs 1 nnd 2 or change the amount of such payments,

10. Borrower No* Kaleased; Forbearance By Lender Not o Walver.  Extension of the time for pnyment or
modification of amortizatizial the sums secured by 1his Security Instrument granted by Lender to any successor in
interest of Borrower shall nouopemte to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required to efanmence proceedings against any successor in interest or refuse 10 extend time for
paymeit orotherwise modify amcrtization of the sums secured by this Security Instrument by renson of nny demand made
by the original Borrower or Barrovwer's successors in interest. Any forbenrunce by Lender in exercising any right or remedy
shall not be a waiver of or preclude the eiercise of any right or remedy.

11. Successors nnd Assigns Bowndvoint and Several Linbility; Co-signers,  The covenants and ngreements of
this Security Instrument shall bind nnd benelit icauecessors und ussigns of Lender and Borrower, subject o the provisions
of paragraph 17, Borrower's covennnts and ugieemcants shall be joint and several, Any Borrower who ca-signs this Security
Instrament but does not exceute the Note: (0) iseresigning this Security Tustrument only 10 mortgsge, grant and convey
thut Borrower's interest in the Property under the s of this Security Instrument; (b) is not persanally obligated ta pay
the sums secured by this Security Instrument; and (@) rgrées that Lender and any other Borrower may ngree 1o extend,
modily, forbear or make any accommaodutions with regard-to the terms of this Security Instrument or the Note withouy
that Borrower's consent,

12, Loan Charges, [T the loan secured by this Sceu’ity Instrament is subject to a law which sets maximum loan
charges, und that law is finally interpreted so that the intes=st-or other loan charges collected or to be collected in
contection with the loan exceed the permitted lmits, then: (a) o2 such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any same already collected from Borrower which exeeeded:
permitted limits will be refunded to Borrower. Lender may choose woanpke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, ITa refund rodices priticipul, the reduction will be treated s o
partial prepayment without any prepayment charge under the Note, : .

13. Legisiation Affecting Lender's Rights,  If ennctment or capiration of applicable Jaws has the effect of
rendering any provision of the Note or this Security Instrument unenflorceable ndcording to its 1erms, Lender, ut its option,
may regiire immedinte paymenit in full of all sums secured by this Security Tnstrozaent and may invoke any remedics
permitted by puragraph 19, If Lender exercises this option, Lender shall take Lhe sieppspecitied inthe second paragraph of
paragraph 17.

14, Naotices,  Auny notice to Borrower provided for in this Sccurity Instrament sholi be given by delivering it or by
mailing it by: first class mail unless applicable law requires use of another method. The hotice shall be directed 10 the
Property Address or any other address Borrower designites by notice 1o Lender. Any notice \o'Lender shall be given by
first clnss mail to Lender's address stwted herein ornny ather nddress Lender designates by notice to Barrower, Any natice
provided for in this Security Instrument shall be deemed (o have been given 10 Borrower or Lender/when given as provided
inthis paragraph. ‘ ‘ . . ) Lo .

15, Goveening Law; Severability.  This Security Instrument shall be governed by federal lav) arab ihe law of the
jurisdiction in which the Property is located. In the event that sny provision or clunse of this Security Izstmument.or the
Note conflicts with applicable law, such conflict shall not ulfect other provisions of this Security Instrumint or. the, Note
which can be given cffect withoul the conflicting provision. To this end the provisions of this Security Instrwhert and the
Note aredeclared to be severnble, ' ) L

16, Barrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. 'Fransfer of-the Property or a Beneflcinl Interest in Borrower, I all or any part of the Property or any
inlerest in it is sold or transferved (or i o benelicinl interest in Borrawer is sold or trunsferred nnd Borrower is nal o natural’
person) without Lender's prior written consent, Lender may, at its option, require immettiate payment in ful] of sl suins
secured by this Security Instrumuents However, this option shall nol be exercised by Lénder if exercise'is prohibied by
federal lnw as of the date of this Security Instrument. ‘ . o

If Lender exercises this aption, Lender shall give Borrawer notice ol aceeleration. The notice shall provide a period
of not luss than 30 days from the date the notice Is delivered or mailed within which Borrower must pay sl sums secured by
this Security Instrument: IF Borrower fuils to pay these suma prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrawer. ‘ . o

18, Borrowor's Right to Relnstate,  If Borrower meets certain conditions, Borrowdér shall have'the right o have
enforcement of this Security: Instrument:discontinued at:uny time prior to the carlier of:(1) 5 days (or suéh athier pertod‘as
upplicable law. muy specify for reinstatement) before sale of the Property pursuant to-any power of silé contdined i this’
Security: Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions ure that Borrower:
{a) pays Lender all sums which then would be due under this Sccurity Instrument’ and the 'Naote had' no iiceelerntion’
accurred: (b) cures any default of -any ather covenunts or ngreements: (¢) pays nll expenses ineurred ' In enforeing ‘this
Security Instrument, including, but-not Hmited to, rensonable sttorneys’ fees; nnd (d) tukes such action as Lender may
reasonabily reguire (o assure that the lien of this Securily Instrument, Lender’s rights hi the Property and” Borrower's
obligation -to pay thy sums secured by this Security Instrumen) shall continue unchnnged:” Upon: reinstalemient’ by
Borrawer; this Security Insteament and the obligntions secured hereby shall remain fully effective s if no necéleration’ hnd
oeeurred, However, this right to reinstate shall not apply in the ense of neveterntion under paragraphs 13017, 007

SOTEYSHIR
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