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LOAN #00022008(0092)
™ This Indentore, Made this 26'TH iy ol SEPTEMBER 1986 hetween

JOHN MACK JR,
PAULETTE R. MACK , HUSBAND AND WIPFE

WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATION
a corporution organtzed wad existimgunder the Juws of - THE STATE OF COLORADRO

Mortgapee,

86&54121 Mortgugor, and

Witnessetl: That wherens the Martgagor is justly indebied (o the Mortgagee, as is evideneed by wcennin promissiny note beaniog
even dute herewith, fo the prineipal sum of
FURCY TWO MQUSAND TWO HUNDRED ‘IWENTY FOUR AND 00/100
& 52,224,00 ) Liallans
payulile with interest ut e 7t of - NINE AND ONE~1ALI pet centum ¢ 9.50 )
per sy on the wnpaid baiee il paid, wmd mide pryable to te order of the Mortgee at its altiee in
7900 BAST UNION AVENUE, SUITE 500 '
DENVER, CO 50237
o ntsuel other place as e holder miay’ dzsignuie in seiting, and delivered; e suid prineipal. @id interest being payidle in monthiy
e T U6 HONDRED EORTY PIVE AND 3,100 s " egg a4y
on the tistday of - NOVEMBER o 88l u like sum uf the first duy of escli and every manth therenlier until the note is Tully
paied, except that the il poyiment of principnl wid Steies, i notsaoner puid, shutl] bie chue and payable un the fisg day of
WIiOBER 0L,
Now, (herefore, die saith Mortgagor, Tor the hetter seetiing o) the puyment al the saisd principal sum ol aoney i interest and the
performance ol the covenents aid agreements herein contiine oy By these preseniy Mortgage sl Warrant unio the Mortgipec, ils
stvvesses 0F issigns, the Tolowig deseribed Real Fsiate st yise amd being in the cony of

aned the Stute ol Winats, to wit:
LOT 3 IN BLOCK 4 IN MILLS AND SONS SUBDIVISION O TIE NORTH 1/2 OF wiL
B R AN ton S SHEAEON B Sl o1 iy Thooe) 0"
COOK COUNTY, ILLINOIS, P P /i ’ HOF)

g ]‘vﬁ\*:{é?f? '\”\33‘* , /
l\lf)' ,(;\ 0 [)lﬂs D-y‘?

7

Together with all nnd singutur the tepements, bereditsments and appurteniices therewnto belonging, and th pents, issues, |1|ul'|f:‘-4'
therenl; wnd all apparitus wnd fixtares of every kind for the puepose of supplying ot sllstributing hewl, Hyght, wider, ar power, aid |g'[l"
plumbing and other fixtures in, or it may be plhiced in, any buildisg now or herenfter standing i sabd nd, and nlsctihe estale, righly,'
fitle, anad interest of the siaid Mortgagor in and o suid premises, A

\6’.’)“\ ;

T2RTSTOR

I8

To have and 10 huld the above-described premises, with the ap- o his instrument; not w sulfer any llen of meehanies nen o
purtenances and Hxtures, unta the said Mortgngee, ils siceessors— material men 10 uttueh 1o said prensises; (o pry to the Mortgager,
and ussigns, Torever, for the purposes and uses herein set forth, as hereinulter provided, unti) said vote is Qully paid, (D # sum
free from sl rights nnd benelits ander und by virture of the sutfigient 1o pry bl texes wnd assessments on said premises, or any
Homestead Exemption Laws of the Stute of Minois, which suid (N oF assessient et may be devied by authority of the State of
rights and benefits the said Movtgagor does hereby expressly Hiinois, or of the county, town, villuge, or city in which the suid
relense and wiive, Jand i sitnte, upon the Morigagor on sceount of the swiership

thereel; (2) 0 s suflivient w keep all buildings that muy atany

And sl Mortgagor covennnts and wgrees: time be an suid premises, during the continuance of siid

indentedness, imsured for the beneliv of the Mortgagee in such

o heep siid premises in good repair, and vt w do, or permit— Torms of inkuranee, and in such wnounts, s may be reguired by
to be done, upo siid preroises, nything tat muy impuir the the Muortgigee,
value thereol, or of the seeurtty Intended to be effected by virue

This form 's used n connection with morigages insured under the ane- to lour-family programs of the National Housing Acl which
provide for porfodic Mortgnge Insurance Premium paymenis.

Provious Editions Obsolate Prgo Y of 4 HUD-92116M(10-35 Ediilon)
1ILOAG/ DM 1:60 24 CFR 2031 1)
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All insuranee shail be carried in companies approved by the
Mortgagee anad the, policiessand renewals thereof shall be held by
the Mortgngee and have attached thereto loss payable clauses in
favor of and in form acceptuble to the Mortgngee, ln event of
foss Mortgagor will give immediate notice by mail to the Mort-
gagee, who may monke proof of loss iT net made promply by
Mortgagor, and cich fnsuranee company coneerned: s bereby
anthorized and digected to make pryment for sueh loss directly 1o
the Mortgagee instead of 10 the Mortgagor and the Morigagee
juintly, and the jusuragce peoceeds, or any part thereol, may be
applied by the Mortgagee at its option either 10 the reduction of
the indebiedness hereby secured or to the Testoration or repuir of
the property damaged, In event of foreclosure of this morigage
or other transter of title to the moerigaged property in extinguish-
aent of the indebtedness seenred hereby, nll right, title and in.
terest of the Mortgagor {n and to any insurance policies then in
force shall pass o the Juirchaser or grantee,

That i thy premises, o¢ vy part thereel, be condemied under
any power of eminent domads 2 acquired for o public use, the
dusnages, proceeds, and the eaasiyrsation for such acquisition, 1o
the extent of the Tull ameunt of fsdvoradness upen this Mol
pave, and the Note seeured hereby rémizandng anpald, are heeeby
assigned by the Mortgngor to the Mortgotez and shall be paid
forthwith to the Mortgagee to be applied by £-0n account of the
indebiednes secured hereby, whether due ornes,

The Mortgagor Turther agrees that should this mdrigage wnd
the note seeured Biereby not be eligible for insurance wavier the

Natiomal Housing Act within - SIXTY duys Trom the gate

hereol) written statement of any officer of the Bepurtment of
I tousing atd Urban Development or authorized agent of the
Seeretary of Housing and Urban Developmient dited subsequent

to the SIXTIETH days’ time from the date of this mortgage,

deelining to insuvy sahd note and this mortgage, being veemed
conclusive prool of such inelglbility), the Mortgagee or the
holder of the aote may, @t s option, dectore all sums secured
ereby immedintely due and payable,

I the event ol defuult In making any momhly payatent pro-
vided lor berein and in the note secured hereby for g perlod uf
thirty (30) days alter the due dute thereol, or I euse of o breneh
ol any other govenant or agreement hereln stpalated, then the
whole of suld prinelpnl sum remuining unpnid twgether with ae-
ceued Interest therean, shall, ot the election of the Morlguger,
without natice, become inmedintely due nnd payable,

Al I he event that the whole of said debt iy declured 0 be
due, the Mortgngee shall have the tight Immedintely to Toreclose
this mortgage, and upon the [ling of any bill Tor that purpose,
the couet in which such bill is filed mny ot any thne therenlter,
cither heldre or alfter sale, and without notice to the suk Mort-
gagor, of any piety cdnfming under suid Mortgugor, ad withont
regard to the solveney or lisoivency of the persian or persons
linble for the payment of the indebtedness secured hereby, nt the
time of sueh applications for gppolntment of  recelver, o Tw
un order to place Morigugee In possession of the premises, and
without regardd to the value of sakd prentises or whether the s
shill then be oceupied by the vwner of the equity of redemption,
s 0 hamestead, enter wn order placlng the Mortgngee 6 posses.
sian ol the premises, ar appoint 1 recelver for the benelit of the
Muorigngee with power to collect the rents, {ssues, und profity of
e said premises during the pandency of such foreclosme sl
anel, i ease ol sale and w deliciency, ducing the Nl stinfutury
pertod of edemption, aiud such ronls, isues, und profits when
collectedt muy be upplicd townrd the payment of the Indehtednes,

_UNOFFICIAL COPY_

costs, taxes, insurance, and other items aecessary lor the protees
tion and preservation of the property.

Whenever the said Mortgagee shall be placed in possession ot
the aboye describee) premises under on order of a courl in which
an wction is pending to Foreclose this mortgage or a subsequein
wortgage, e said Mortgagee, inits diseretion, may: keep the
stich premdses in goud vepsiie; puy stele erreen ar haek ases and
assessments gy may be due on the sald premises; pay Tor and
maintain sueh insurnnee in such amounts s shadl have been e
yuired by the Moragagee; fease the sadd premises to the Muort
gagor or others upon such terms and conditions, either within w
beyand iy period of redemption, as wre approved by the vourt;
colteet wnel receive the rews, issues, and profits Tor the use of the
premises herelnubove desvribed; and employ ather persons il
expend elf such wmmus as dre ressonably aecessary 1o caney
oul e provisions ol this parngraph,

And I ense of Toreelosure of this mongoage by said Mortgagee
in uny court of law or cquity, u reasonable sum shall be allowed
for the solicitor's Tees, and stewpgraphers’ tees of the complain.
ant in sueiv proveedim, undk dlso tor all utluys Tor doconieptary
gvidence s the cosl ol g complete abstraet of ttle for the pa
pese of sueh Toreclosures and in ense ol any other suit, o bepal
proveeding, whereln the Mottgagee shall be mide o purty therere
Oy reason of this mocgige, i costs and expenses, amd e
reasotiable Tees amd chinrges of the attoreys ot solicitors of the
Murtgagee, so niade pacties, for servives v osuch sait or pro-
cueeddings, shall be o further lien and chorge uposn the sadd
premises winder this wortgage, and all sueh expenses shall hecome
o intrch medditionit) Indebiedness seenred hereby and be allowed
i iy deeree Toreclosing this mortgage,

And there shidl be included in any decree toreclosittg this wont-
page st e patd out of the proeewds of any sale made In pure
siunce o any sueh deerees (1) ALl the costs of sueh st ot suits,
adverticdiag sole, and conveyance, including attorneys', solicitons',
ik stenograpiwers' fees, ontlays far dosumentary evitenee nnd
cost of saétlastruer wnd examination of title: (2) alf the moneys.
auvaneed by the Frorapes, i%ny, Tor the paipose authorized in
the margage witledugercst o stich advanees at the ratuset foith
i Uhe nute sevured teecoy, from the tme sueh advaiees are
nurdes {30 alb the wecrved dawedst rematning wapaid an the ine
debiednesy Bereby s ciedpqayalt the aid peinelpal money re-
mauining unpiid, The overplus of Gre proveslds of suly, i1 uny,
shuld then be paid to the Mortgigor,

I Martungor shall iy said note s o and in the manng
alorexaid amd shidl abide by, vomply with e duly petioem aji
(he covenants amd ngteeients hevein, then s mvevanee shull

weitten demand Uhersfor by Murigagor, vxecute worelene of
satisfation of this mortgage, and Mortgagar hereby waives e (3
benetits of sl statmtes or bws which reguine tie cirller esecution:
o delivery ol such releise oF satistuetion by Mortgagee.

T Iy expressly wggeeed that o extension of the tme for payinenl
ol the debt Ttereby secured given by the Mortpaigee to any sue
eessor b interest of the Mortgagor shall operiie toorelease, in
any wnaer, the orginal Habliy of the Mortgugor,

The covenganty herel contmlied shusl) bind, ol the henelits
andl ndvantages shull inure, 10 the respective heit, exeenioty, b
snintsteatarn, siecessors, wied nsslgns of the parties hereto,
Wheyever ssed, the singulm mamber sl inddade the plaral, the
plurud che singulir, and e msenline gender sl ficlade the
fembnine,
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LOAN #00022008 (0092)

RIDER TO STATE OF ILLINOIS
MORTGAGE HUD-92116M (10/85)

This rider altached lo and made part of the Mortgage betwean

JOHN MACK JR.
PAULETTE R, MACK

. Mortgagor, and Mortgagee,
WESTIWMFRICA MORTGAGE COMPANY , A COLORADO CORPORATION
dated, SEPTEMBER 26,1586 ravises said Morlgage as lcllows:

1. Page 2, the second covenara,.of the Marlgagor is amended to read:

That, together with, and in agdition to. the monthly payments of principal and Interest payable under the terms of the
note secured hareby, the Morlgagoer wil puydo the Mortgagee, on the first day of each month unlil the said note ig fully
paid, the lollowing sums:

(a) A sum equal (o the graund rents, it anv. pext due, plus the premiums that will next become due and payable on
policies ol tire and olher hazard insurante sovoring the mortgaged property (all as estimated by the Mortgagee)
tess all sums alrendy paid therelor divided by Lhe number of months 1o elapse before one month prior to the dale
whan such ground rents, premiums, laxes and ~ssessments will become delinquent, such sums to be held by
Morigagee in trust to pay said ground renis, pre miurs, taxas and special assessments; and

All payments manlioned in the lwo preceding subseslinns of this paragraph and all payments. 1o he made under
tha nole secured heraby shall be added logether and the.urgregale amount thereoi\shal[ be' plaid hy (he Marigagor
each month in a single payment to be applied by the Maoltoso9e to the lollowlng Items In lhe order se; torth )

N
{1) interest on the note secured hereby, and
{Il) amortization of principal of the said note.

Any delficiency in the amount of any such aggregate moenthly payment soril, unless made good by the Morigagor -
prior lo the due date of the next such payment, constitule an evenl ol defaiit 1indor this mortgage. The Martgagea
may coliect a "late charge" not to exceed lour cenis {4¢) for each dollar ($1) fir-a2ch payment more than lifteen
(15) days in arrears, {o cover the extra expense involved In handling delinquen’ pajyments.

If the total of the paymeants made by tho Morlgagor under subsaction (a) of the preceding raragraph shall exceaed the
amount of the paymenls actuatly made by the Mortgagee for ground rents, taxes, and assessmeals, Hrinsurance pramiums,
as the case may be, such excess, il tha loan is current, at the option of the Morlgagor, or shall be ~zretiad on subsequent
payments to be mada by the Mortgagor, or refunded to the Morlgagor. I, hawever, the monlhly pavinants made by Iheg;
Morigagor under subseclion (a) of the preceding paragraph shall not be sufficiant lo pay ground renlis ta«es, and assess.,,
ments, or insuranca premiums, as the caso may be, whan the same shall become due and payable, thar 'he Mortgagof-.
shall pay to the Martgagee any amount hacessary to make up the deliciency, on or betoro the date when payment of such,
ground renls, taxos, asspssments, or insurance premiums shall bo due. It al any ime the Morlgagor shall tender to lh‘b
Morlgagea, in accordance with the provisions of tha nolo secured haroby, il payment ol the entira indebledness r p
resented thareby, tha Morlgagee shall, in compiuting tho amount of such indobtednoss, cradil to the account of {ho
Morlgagor any balanca remaining in the funds acoumuintod undor tho provisions of subsection (a) ol the proceding
paragraph. I thare shail be a dolaull under any of the provisions of (his mortgage resulling in a public sale of the premises
covered horoby, or il tha Mortgagee acquires the property othorwise aiter doelautt, the Mortgagee shall apply, al the time
of tha commencement ol such procoadings or at the limo the property is olherwise acquirad, the balance then remaining
in the {unds accumulatod under subsection (a) of Ihe precading paragraph as a crodit against the nmaunt of principal then
mmmninq unpaid undar said nola
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