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éJu 175TH ST HOMEWOOIY Tt mmMORTGAGE GB6OB0T
‘THIS MORTGAQGE ("'Security Instrument'"} Is given on Septembher 30th, 12686

The mortgagor is
RICHARD ?D’f‘EY, AN JANET R, ROBEY., HIS WIFE

(**Borrower'"). This Securlty Instrument s given to MAROARETTEN &
COMPANY, INC,, a corrarmtion which Is orgunized and existing under the laws of the state of New Jersey, and whoso
address is 280 Mapie Strevt, Tediiy Amboy, New Jersey 08862 (**Lender'').

Borrower owes Lender the principz! sum of
Elghty~Three Thousand  Two Hundvred and 00/100

Dotars (US. § 83,200.00 }. This debt is evidenced by
Borrower's note dated the same date as thiz Security Instrument (**Note®'), which provides for monthly payments, with the full
debt, if not paid earlier, due and payabie n October lat, 201é This Security Instrument
secures to Lender: (8) the repayment of ‘ne debt evidenced by the Note, with interest, and all renewals, extonsions and
modifications; (b) the payment of all other si'ms, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of 8crrower’s covenants and sgreements under this Security Instrument and the

Note. For this purpose, Borrower does hereby mo.tpupe, grant and convey to Lender the following described property located
in y County, Hlinois:

—res {00t Abere This Ling Fur Rerording Datal - ———

$Hue

which has the address of
Chy, fan

1021  OHIO STREET DLENWOOT, TL 60423 wropery dtren

TOGETHER WITH all the improvements now or herealter erecied on the property, and all easemeonts, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to In this Security Instrument as the ‘‘Property.'’

BORROWER COVENANTS that Borrower Is lawlully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property againsi all clalims and demands, subject to any
encumbraiices of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unilorm covenanis with limited
variations by jurisdiction to constitute a uniform security instrument caovering real property.

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT 00 MAIL
IL-709 (Rev. 7/84) Replaces IL.705 ——— I Joi4 13/83
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in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(&) the total amount of the sums secured immediately Yefore the taking, divided by (b) the fair market value of the Property immaediately
before the taking. Any balance shall be paid to Borrower.

if \he Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to make an award or set-
tie » claim for damages, Borrower falls 10 respond 1o Lender within 3O days after the date the notice is given, Lender ja suthorized 10 collect
and apply the proceeds, at its option, elther to restormion or repair of the Property or 10 the sums secured by this Security Instrument,
whether or not then due.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or posipone the due
date of the monthly paymenta referred (o in paragraphs 1 and 2 or change the amount of such payments.

10. Berrower Naol Relensed! Forbearance By Lender Not a Waiver, Extension of the ime for payment or modification of amortlzation
of the suins secured by this Security Instrument granted by Lender 10 any successor In interest of Borrower shall not operate to release the
liability of the originai Borrower or Borrower’s successors in interest. Lender shall not be required to commence proceedingt againa any suc-
cessor In interest or refuse to extent time for paymeni or otherwise modify amortization of the sums secured by this Security Insirument by
reason of any demand made by the original Borrower or Borrower’s successors in inferest, Any furbesrance by Lender In exerclaing any right
or remedy shall not be a walver of or preclude the exercise of any right or remedy.

11. Successars and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and agreements of this Security lnstrument
shall bind and benefir (N> successors and assigns of Lender and Borrower, subject to 1he provisions of paragraph 17, Borrower’s covenants
and agreements sha!: L= oint and several. Any Barrower who co-signs this Security Instrument but does not execute the Note: (8) Is co-
signing this Security Instr.inent only to mortgage, grant and convey that Borrower's interest in the Property under the terms uf Lhis Securlty
Instrument; (b) is not perscanlly obligated to pay the sums secured by this Security Instrument; and (c) ngrees that Londer and any other Bor-
rower may agree Lo extenc. 7« dify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note
without that Borrower's conient.

12. Losn Charges. 1If theioxn Yecured by this Security Instrument Is subject to a law which scts maximum loan charges, and that taw is
finally interpreted 80 that the intec#se 2= other foan charges collected or to be collected in connection with the loan exceed the permitted limits,
then: (a) any such loan charge shalioe reduced by the amount necessary to reduce the charge 1o the permliited Himit; and (b) any sums already
collected from Borrower which cxceeced permitted limits will be refunded to Borrawer. Lender may choose to make this refund by reducing
the principal owed under the Note or ;' inaking a direct payment 10 Borrower. If a refund reduces principal, the reduction will'be treatedss a
partial prepayment without any prepaymen’ ciarge under the Note. ‘ L .

13. Legisiation Affecting Lendur's Rigi't>. ' enaciment or expiration of applicable laws has the effect of rendering any provision of the
Note or thia Security Instrument unenforceabll according to its terms, Lender, al its option, may require Immediate paymont in full of all
sums secured by this Securily Instrument and may invoke any remedics permitted by paragraph 19, If Lender exercises this option, Lender
shal) 1ake the steps specified in the second paragrooh of paragraph 17, L

14. Notices. Any notice to Borrawer provided 107 in this Security Instrument shall be given by delivering it or by malling it by first class
mail unless appiicable law requires use of another merhod-The notice shall be direcied to the Property Address or any other address Bor-
rower designates by notice to Lender. Any notice to Lend(r 8*.0'% be given by lirst class mail to Lender's address stated horein or ny other ad-
dress Lender designates by notice to Borrower. Any notice r.svided for in this Security Instruinent shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severnbliity, This Security {nstrument yiall ve governed by federal law and the law of the jurisdiction in which the
Property is located. In the cvent that any provision or clause of this Security Instrument or the Note conflicts with applicable law, such con-
flict shall no1 affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision, To
this end the provisions of this Security Instrument and the Note are uoclured to be severable.

t6. Borrower’s Copy. Borrower shall be given one conformed copy ~( she Note and of this Security Instrument.

17. Transfer of the Property or n Bensficial Inferest In Barrower. (f'ail or any part of the Property or any inierest In it s sold or
transferred (or if a bepeficial interest in Borrower is sold or tranxferred and RGrsovier is not a naturnl person) without Lender’s prior written
consent. Lender may, at its oprion, require immediate payment in full of all suray'secured by this Security Instrument, However, thls option
shall niol be exercised by Lender il exercise ia prohibiled by federal law as of ilie dato.~C this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notiee of acecleratior’. The notice shall provide a period of not less than 30
days from the date the notice {s delivered or maiied within which Horrawer must pay all xumssecured by this Securlty Instrument. M Borrowor
fails 10 pry these sums prior to the expiration of this period, l.ender may invoke any remzdica nermitted by Lhis Security Insirument without
further notice or demand on Borrower.

18. Borrower's Right to Reinsinte. If Borrower mects certain conditions, Borrower shred buve the right 1o have enforcement of this
Security Instrument discontinued at any time prior ta the carlier of: {a) $ days {or such other period as applicable law may specify for
reinstatement) before sale of the Property pursuant 1o any pawer af sale cantained in this Security Instcument; or (b) entry of a Judgment en-
forcing thix Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which  hen would be due under thls Security
Instrument and the Note had no acceleration occurred; (b) cures any default of any other covenants or arcecments; (c) pays sl expenses in-
curred in enforcing this Security Instrument, licluding, but not limited to, reasonable atiorneys’ fees; and (c) takes such action as Lender
may reasonably require to assure that the tien of this Security lnstrument, Lender's rights in the Property aiid cosrower’s obligation to pay
the sums secured by (his Security Inscrament shall continue vachanged. Upon reinstatement by Borrower, tids Security Instrument and the
obligations secured hereby shall remaln fully effective as if no acceleration had occurred. However, this right to'e7istale shall not apply in
the case of acceleration under paragraphs §3 or 17,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant und agree as follows:

19. Acceleration; Remedies. Lender shall glve notice 10 Barrower prior 1o sceelerstion following Borrowss's hreach of any covenant or
agreement in thls Security Instrument (but nat priur to scceleration under parsgraphs 13 and 17 uniess applicable law provides otherwise),
The notice shall specify: (n) the defauli; (b) the uction required to cure the defaull; () 2 date, not less than 30 days from the daie the aotlce Is
given to Borrower, by which the default must be cured; and (d) that fallure to cure the dafault on ur before the date specified In the notice
may result in accelerstion of the sums secured by this Security Instrument, foreclonure by judicisl proceeding and sale of the Property, The
natice shall further inform Borrower pf 1he right 1o reinsiate afiar nccelerntion and the right to masert In the foreclosure proceeding the non-
existence of s defaull or any other defense of Borrower (o acceleration nnd foreclosure. 11 the default (s nol cured on ur before the dute
specified in the notice, Lender ut I3 option may require immediate payment in full of all sums secured by thin Security Instrument without
furiher demand and may foreciose this Security Instrument by judiclal proceeding. Lender shall be entitled (o collect all expenses incurred In
pursuing the remedies provided in this paragraph 19, including, but not limited to, rensonable stiorneys’ fees snd costs of title evidence.

20. Lender In Possession, Upon acceleration under parngraph 19 or abandonment of the Property and at any time prior 10 the expira-
lion of any period of redemption following judicial sale, Lender (In person, by agent or by judicinlly appointed receiver) shali be entitied to
enter upon, (ake posscssion of and manage the Properiy and 10 collect the rents of the Property including those past duc. Any rents collected
by Lender or the receiver shall be applied flest 1o payment of the costs of management of the Property and collection of rents, including, but
not limited 1o, recelver’s fees, premiums on receiver's bonds and reasonable attarncys' fees, and then (o the sums secured by this Security In-
strument. .

21. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall refense this Security Instrumsnt withous
charge 1o Borrower. Rorrower shall pay any recordation costs,
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