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MORTGAGE

THISMORTGAGE ("Sccurity Instrument™) is given on ..., .BERTEBMRER .BBuv.cooieriinrmmerersteresssosssssessssmesesesroee
19...88+.. The morgugor is WAYNGE. Wy DERTZ. AND. . LAURA Jo- DERTZ g - HIB WIBE: ovorrsnonririenns .
cmts i s s (O BOTFOWET), This Scourity Instrument is given (o ve e
THE: LOMAG. B NETTLLTOM COMRANY ... ..coiit i e s nasn ooy Which is orgnnized and existing
under the laws of . Z@RNNEOTIGUT v rncsiieeeneenes e e 40d whose address is ...

P O BOO BREAAA OV AR  TERAB FHEBB 1o, e st e BRI b e ("Lcnder").

<]
Borrower owes Lender fiie rrincipal sumof . prapy.. ~THOUSAND “AND " 00/101
- .. Dotlars (L?Ibmg' ..... sg,oun.oa...........f‘l‘his debt is evidenced by Borrower's note

duted the sume date as this Scoveizy Instrument (*Note™), which provides for monthly pnyments, wiilh the full debt, if.ncy

aidd earlier, due nnd payable on 4 S O TP «er This Security Instrumept
.fccurcs to Lender: (|P) the rcpuynai‘gﬂuqanw‘1i'ebﬁogvuutcncud by the Note, with interest, and all renewals, sxtensions a#ti
madifieations; (b} the puyment of nll other sums, with interest, advanced under paragraph 7 to protect the seeurity of this
Security Instrument; and {¢) the perfoinpaccof Borrower's covennnts and ngreements under this Security Instrament and
the Note. For this purpose, Borrower doed hereby mortgage, grant and convey to Lender the following described property
ToeRted N gy S e s e s CONLY, Hlinois:

ettsrnssray L T T T P YEE T PRR T PY PN

LOT ED IN BLOCK 1 IN O. RUETER AND fOMPANY'B BEVERLY HILLS BECOND ADDITION, A
SUBDIVIBION OF THE WEBT 1/8 OF THE NORVHMWNEST 1/4 OF THE NORTHWEBT 1/4 OF SBECTION
18, TOWNBHIP 37 NORTH, RANGE 14, EA8T 0~ THE THIRD PRINCIPAL MERXDIAN, IN CODK

"COUNTY, ILLINOIS,

LEPT—O1 RECORDING

$13 .86

YH4820  TRON 0104 10/03/04 14102100
PULA D R-THASEOON

D% COLNTY RECORBLER-

which has the address of .., fan JBY e e - TR RN
10244 8, OARLEY AVE\{S"W” ?ﬁiﬂ#ﬂﬂ )
-~ gy

Hinois ... ... 00849 oo (UProperty Addresst');
[#ip Code)

TOGETIER WITH ull the improvements now or hereafter erected on the praperty, and all easements, rights,
appuctennaces, rents, royaltles, mineral, oit and gas rights and profits, water rights nnd stock and all Axtures now or
hereafler u purt of the property. AH replacements und ndditions shali nlso be cavered by this Security Instrument. All of the
foregoing is referred to in this Seeurity Instrument ns the *Property.”

BORROWER COVENANTY that Boreower Is luwfully seised of the esinte hereby conveyed and has the right to
morigage, geant and convey the Property and thut the Property @ unenonmbered, exeept for encumbrances of record,
Borrower warcants and will defendd generntly the title 1o the Property agninst alf claims and demands, subjecl to uny
cncumbrancees of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covennnts with
limited variations by jurisdiction to constitute n wniform security lustrument covering real property.

ILLINOIS—-singio Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
208 {12.40)

op-8a~778op
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1. Puyment of Principal and Interest; Propuyment nngd Lato Charges,  Horrower shall promptly pay when due
the principal of and interest on the debl evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance.  Subject to applicable lnw or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly pnyments are due under the Note, until the Note is paid in full, o sum (“Funds™) equul to
one-twelfth of: (n) yearly tuxes and assessments which moy attain priority over this Security Instrument; (b) yearly
lensehold payments or ground rents on the Property, i any; (c) yenrly hazard insurance premiums; and () yearly
mortgage insurance premiums, iFany. ‘These items are ealled “escrow items.” Lender may estimnte the Funds due on the
basis of current data and rensonnble estimntes of future cscrow items.

‘The Funds shall be held in an institution the deposits or necounts of which are insured or guaranteed by a federnt or
state agencey (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and npplying the Funds, anntyzing the nccount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender te make such o charge, Borrower und
Lender may ngree in writing that interest shall be paid on the Funds, Unless an agreement is made or upplicable law
reciuires interest to be paid, Lender shalf not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual nccounting of the Funds showing eredits nnd debits to the Funds and the
purpose for which each debit to the Funds was made. The IFunds are pledged as additionnl security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Leader, together with the Tuture monthly panyments of Funds payable prior to
the due dates of the eserow items, shall exceed the amount reguired to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid ta Barrower ar credited to Borrower on monthly puyments of Funds. If the
amount of the Fupds held by Lender is not suflicient to puy the eserow items when due, Borrower shall pay to Lender any
smount necessary ‘o nake up the deficiency in one or more payments as required by Lender.

Upon paymeriin full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to Borrower
uny Funds held by Ceiaer, I under parngraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pricriohe sale of the Property or its acquisition by Lender, any Funds heltt by Lender a1 the tiine of
upplication as a credit azain .t the sums secured by this Sccurity Instrument.

3. Application of Payrients, Unless applicable luw provides otherwise, nll payments received by Lender under
paragraphs 1 and 2 shall be applied; first, to late charges due under the Note; second, to prepayment charges due under the
Nate; third, to nmounts payable vader paragraph 2; fourth, to intereat due; and last, to principal due.

4. Charges; Liens,  Borrerver shall pay all tnxes, assessments, charges, fines and impositions atiributable to (he
Property which may nttain priority oser this Security lnstevwment, and lensehiold payments or ground rents, if any.
Borrower shall pay these obligations is. the >qanner provided in paragraph 2, or it not paid in that manner, Borrower shall
pay them on time directly to the person crwed payment. Borrower shall promptly furnish to Lender all nolices of amounts
to be paid under this paragraph. If Borrower moies these payments divectly, Borrower shall promptly Turnish to Lender
receipts evidencing the payments,

Borrower shull promptly discharge any lien which has priority over this Security Instrument unless Borrower: (1)
agrees in writing to the payment of the obligation secared by the Hen in u manner acceptable 1o Lender; (b) contests in good
fuith the lien by, or defends agninst enforcement of v Yen in, legal proceedings which In the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any purt of the Property; or (¢) secures from the holder of the len an
agreement satisfactory to Lender subordinating the tien to tas Security [nstrument, If Lender determines that nny part of
the Praperty is subject to n lien which may attain priority over this Sceurity Instrument, Lender may give Borrower n
notice identifying the lien. Borrower shall satisfy the lien or take ohe or more of the actions set forth above within 10 duys
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvensraticnow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendéd #oreruge” and any other huzards for which Lender
requires insurnnce. This insurance shall be maintined in the amounts nad for the periods that Lender requires, The
insurance enrrier providing the insurance shall be chosen by Borrower s:ijeet to Lender’s approval which shall ‘not be
unreasonably withhekd, :

All insurance policies and renewals shall be acceptable to Lender and shiullinclude o standard morigage clhuse,
Lender shall have the right to hold the policies and renesnls. If Lender requires, Yessower shall promptly give to Lender
all receipts of pald premiums and renewal notices. In the event of loss, Barrower slinligive prompt notice to the insurance
carrier and Lender. Lender mny make proof of foss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurunce proceeds shalloz applied to restoration or repair
of the Property damaged, if the restoralion or repair is cconomically feasible and Lender’s s(ourity is not lessened, If the
resioration or repair is not economically fensible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess mid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that theinnarance carrier has
affered to settle a claimy, then Lender moy collect the insurance procecds. Lender may use the proceer’s 14 repair or reslore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day periad will begin
when Lhe notice is given, .

Unless Lender and Borrower otherwise agree in writing, any applicntion of proceeds to principal shatt no: extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proveeds resulting
from dumage to the Property prior ta the acquisition shall poss to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Prosvrvation and Maintenance of Property; Lenscholds,  Borrower shall not destray, damage or substuntinly
change the Praperty, allow the Property o deterlorate or commit waste. IF this Security Instrument is on a lenschold,
Borrower shull comply with the provisions of the lease, nnd if Borrower acquires fee title to the Property, the lensehold and
fee title shall not merge unless Lender ngrees (o the merger in writing,

7. Protection of Lender's Rights In the Property; Mortgage Insurance,  If Borrower fnils to perform the
covenunts und ngreements contained in this Sceurity Instrument, ov there is a legal proceeding that may significantly afect
Lender’s vights in the Property (such as o proceeding in bankruptey, probate, for condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary 1o proteet the value of the Property und Lender's rights
in the Property, Lender's netions may include paying nny sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable aitorneys' fees and entering on the Property 1o make repairs. Although
Lender may take netion uiider this paragraph 7, Lender does not have (o do so.

Any amounts disbursed by Lender under this parngraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ngree to other tevms of payment, these nmounts shall bear interest from
the dote of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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