i NOPFICHAL SR

"\ COOK COUNTY, ILLINOIS
\ FILED FOR RECORD

1986 OCT -3 PY 122 49 86455123

73%50)

86155123

7.7

[Space Above Thia Line For Recording Datal

MORTGAGE

THIS MORTGAGE (“Securily [nstrument™}is givenon ... SeRtEmber 26/ ... e
19.86..... The morigagor is .David. .. CArnAuEL and Mary L. Carnduff, husband and wife
vttt et essas e sesesssssienmeeesecenns (' BOFTOWEr). This Security Instrument is given to . Bank. of . ...
. which is organized and existing
under the laws of .......8 ... and whose addressis . PoQa BOX. 668,...................
Rillaide,. Illiwn (*Lender*).
Borrower owes Lender the principal sum of . FLfty .Seven Thousand. Two. Hundred.and . 00/100=====ms=

e==s== Dollars (U.5. $.57..200.00. . ........). This debi is evidenced by Borrower's hole
dated the same date as this Securicy, Instrument (“*Noie"), which provides for monthly payments, with the full debu, if not
paid earlier, due and payableon ... ... Noveambear. 2, 2006 ... This Security Instrument
secures to Lender: (a) the repayiient of the debt evidenced by the Note, with interest. and all rencwals, extensions and
modifications; (b) the payment of all ciher sums, with interest. advanced under paragraph 7 to protect the security of this
Sccurity Instrument; and (¢) the perforiiosice of Borrower™s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does heicuy mortgage, grant and convey to Lender the following described property
10CALEU IN .ovvieceeerreeeeeie e o O o e e e County, Illinois:

THE SOUTH 38 FEET OF THE NORTH 15 FEET OF LOT 35 (EXCEPT THE EAST 33 FEET
THEREOF) IN E.A. CUMMINGS AND COMI'AMY’'S GARDEN HOME ADDITION, BEINJS A SUBDIVISION
OF THE NORTH WEST FRACTIONAL 1/4, SAWUTFH OF INDIAN BOUNDARY LINE AD EAST 1/2

OF THE SOUTH WEST 1/4, SOUTH OF INDIAN "AANDARY LINE AND NORTH OF BUTTERFIELD RQORD,
IN SECTION 8, TOWNSHIP 39 NORTH, RAGNE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN
{EXCEPT RAILROAD), ALL IN COOK COUNTY, ILLIMOIS.

P.I. #15-09-305-034-0000%.

which has the address of ... 434 Slat Avenuva. ...

iﬁlrul’luu

Hlinois . ("Property Address™,
|#ip Code}

TOGETHER Wirn all the improvements now or hereafier erecied on the property, und all gusemants, righis,
appurtenances, rents, royalties, mineral, 0il und gas righis und profits, water nghts and stock und ol fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All afthe
foragoing s referred 1 in this Security Instrument as the “Property.”

BORROWER COVESANTS that Borrower is Inwfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property und that the Property is anencunbered, except for encumbrances of record.
Borrower warsunts and will defend gencrally the title 1o the Property agamst all chivms and dempnds, subjest 1o any
encumbrances of record.

THIS SECURITY INSTRUMY' NI vomhunes uniform coyesunts for nationnl use and non-uniform covenints with
fimited variations by jurisdiction to constitute o uniforas security mstrument covering rel property

Loan #610134-9

JLLINOIS—Single Farmiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 13/83
BPC I DM HENVICE, ING , ADDISON, I\ 8010
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If Lender required mortgage insurance as a condition of making the loun secured by this Security Insirument,
Borrower shall pay the premiums required to muintain the insurance in effect until such time as the requirement for the
insurance terminates ip accordnnce with Borrower's and Lender's written agreement or applicuble law.,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to un inaspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnalion or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid (1o Lender.

In the event of u total taking of the Property, the proceeds shall be npplied to the sums secured by this Sceurity
instrument, whether or not then due, with any excess paid to Borrower, In the event of a partinl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immedintely before the taking. Any butance shall be
paid to Borrower.

If the Property is abandoned by Rorrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is ariihorized 1o collect and apply the proceeds, at its option, either 1o restoration or repuir of the Property or
to the sums secvved Ly this Security Instrument, whether or not then due.

Unless Lendri-and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due datr/of the monthly payments referred tain paragraphs 1 and 2 or change the amount of such payments.

10. Borrower 747 ; Released; Forbearance By Lender Not a Waiver, Exiension of the time for payment or
maodification of amortization of the sums secured by this Security lnstrument granted hy Lender to any successor in
interest of Barrower shall r ol »perate tn release the liability of the original Borrower or Borrower's successors in interest,
Lender shall nat be required <o mommence proceedings against any successor in interest ar refuse to extend time for
payment or olherwise modily aciortization of the sums secured by this Securily Instrument by reason of any demand made
by the original Borrower o Borro/vér's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thecaprcise of any right or remedy.

11, Successors and Assigns L'ovinil; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and béncfit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's cavenants and 7 greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exectite the Note: (a)isco-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interesl in the Property under thc..crms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Securily Instrument; and (¢} pgrees that Lender and any other Borrower may agree Lo extend,
modify, forbear or make any accommodations witii'r7aard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. Ifthe loan secured by this Securtiy Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the atersst or other loan charges coliected or to be collected in
connection with the loan exceed 1he permitted limits, then:({a) any such loun charge shall be reduced by the amount
necessary to reduce the charge to the permilted limit; and (h) any sems already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chowie s make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refune’ roduces principal, the reduction will be treated as a
partial prepayment without any prepaymen! charge under the Note.

13, Legislation Affecting Lender's Rights.  If enactment or ¢xapiration of applicable laws hus the effect of
rendering any provision of the Note or this Security Instrument unenforceabl: acuording to ity terms, Lender, at its option,
may require immediate payment in full of all sums sccured by this Securit: Instoument and may invoke any remedies
permitted by paragraph [9. If Lender exercises this option, Lender shall take theat<ps specified in the second paragraph of
paragraph 17,

14, Notices, Any nolice to Borrower provided for in this Security Instrumcnt Znall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. ‘fne aotice shall be directed o0 the
Property Address or any other nddress Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by wotice.to Borrawer. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower ar Len fer v hen given as provided
in this paragraph.

18, Governing Law; Severability. This Security Instrument shall be governed by federa?' 187« wad the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security 'astrument or the
Note conflicts with applicable law, such conflict shall not affect ather provisions of this Security Instrament or the Note
which can be given effect without the conflicting provision. Ta this end the provisions of this Security Inairivnent and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed capy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interestin it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may. al its option, require immediste payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of ucceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Insirument without further notice or demund on Borrower,

18, Borrower's Right to Reinstate. If Horrower meets' certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the eatlier of: (u} 3 days {or such ather period s
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Insirument. Those conditions are that Borrower:
(a) pays Lender a)l sums which then would be due under this Sccurity Insirument and the Note had no accelerution
occurred:; (b) cures any default of any other covenants or agreements; (¢) pays ull expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; nnd (d) takes such action as Lender may
reasonably require to asstire that the lien of this Security Instrument, Lender's rights in the Property and Borrowet's
obligation 1o pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinsiatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

£2TSShIs
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