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MORTGAGE

THIS MORTGAGE ("Security Instrument™)is given on September--{% '
19.86.... The morrgagor is Yichael Valentina. A single. person. never been.merried.and. Jacqueline 8t..Mariey A
aingla. pars a:. p wer. been married {"Borrower'). This Security Instrument is given 1o . _
Southwest. Mort;age. Corporation . wh&ch is orgapsrd:d and existing
under the laws of crake. of Illinoda. ... o and whose address is 3120 Went  139th. Skreet.
MarRB AT .. JALANCAZ o BB 20 . e a ettt sb e e st E s s eaner s (*Lender™).
Borrower owes Lender e principal sum of ... FLETY=SEVEN.. THOUSAND~TWG. HUNDRED.. and - neo /.| DOR ki ik
ARRANAr A R ARRARAA Dollars (U.S. §...52.,200.06G ... ). This debt is evidenced by Borrower's nole
dated the sume date as this Scoydiy Instrument (“Noie'™), which provides for monthly payments, with the full debt, if not
paid eartlier, due and payable on . ... Qatoberx . 1,. 2016 This Securily Instrument
secures to Lender: (a) the repayinirs-of the debt evidenced by the Nale, with interesi, und all rencwals, extensions and
modifications; (b} the payment or al) oth=c sums, with interest, advanced under puragraph 7 to protect the security of this
Security Instrument; and {c) the perfoyma v2.of Borrower's covenants and agreements inder this Security Instrument and

the Note. For this purpose, Borrower does/nercby mortgage, grant and convey to Lend -r the following described property
BOCRIEE IM .voecevecenrereee e tsenesseaeanec e maesnarensas oensadpanesasens crerer e gk County, Ilinois:

70 72 WL L,

THE NORTH % OF LOT 10 IN BLOCK 10-I* WYMAN'S WOOD SUBDIVISION, BEING A SUBDIVISION
OF THE EAST % OF THE NORTH WEST % OF. 5%CTION 21, TOWNSHIP 36 NORTH, RANGE {3 EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCCRIING TO THE PLAT THEREOF RECORDED NOVEMBER
15, 1935 AS DOCUMENT 11710608 IN COOK COVATY, ILLINOIS,

-~
-
”
-

-
-~

P/‘@xent Tax Number 28-21-)11~003~0000 M

/

which has the address of ... . J&LLA. . Santh. kackwoad...................... Cereerreteantnne R Oak FOramt ....cooociiviecernernee
|Straet] {City)

llinois .......00832 . ... (“Property Address')
{2ip Code)

TOGETHER WITH all the improvements now or hereafter ¢rected on the property, and all casements, rights,
appurtenances, rents, royallies, mineral, oil and gas rights and profits, water rights and stock and all fistures now or
hereafier a part of the property. Al replacements and additions shall also be covered by this Security lnstrument. All of the
forcgowng is referred to in this Security Instrument as the " Praperty.”

BORROWER COVENANTS that Barrower is lawfully seised of the estute hereky conveyed and has the right to
martgage, grant and convey the Property und that the Property is unencumbered, except fur encumbrances of record.
Borrower warrants and will Jdefend generally the title to the Property ngainst all cluims and demands, subject to any
encumbrances of record.

THiS SECURITY INSTRUMENT combines uniform covenunts for asutional use and non-uniform covenania with
Iimited varietions by jurisdiction te constitvle o uniform security instrument covering real property.

ILLINQIS—5ingte Famiy—FNMAFHLMC UNIFORM INSTRUMENT Form 3014 12/93
REORDEM PROM ILLIANA FINANCIAL, INC
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1f Lender required mortgonge insuranee as o condilion of muking the loan secured by this Securlty Instrument,
Borrawer shall puy the premiums required 1o maintwn the insurance in effect until such time as the requirement for the
insurance terminates in nccordunce with Borrower's and Lender's written agreement or applicable lnw.

8, Inspection. Lender or its ugent may make rensonable entries upon aned inspections of the Property. Lender
shall give Borrower notice ut the time of or prior to an inspection specifying reasonuble cause for the inspection.

9. Condemnatlon. The proceeds of any swnrd or ¢luim for damages, direct or comeguentinl, in conneetion with
any condemnation or other taking of any purt of the Property, or for conveyanee in lien of condemnation, are herchy
assigned and shall be paid 1o Lender.

In the event of o towl taking of the 'roperty, the proceeds shall be applied 1o the sums se¢cured by this Security
Insteument, whether or not then due, with any excess paid to Borrower. In the event of o partial wking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instruntent shall be reduced by
the smaunt of the proceeds multiplied by the following fraction: (n) the total amount of the sums secured immedintely
before the tuking, divided by (b) the fuir market value of the Property immediately befure the tnking. Any balance shall be
paid to Borrower.

Il the Property is abandoned by Horrower, or if, alter notice by Lender ta Bureower that the condemnor offers (o
make un award or settle a claim for dumages, Borrower fails to respond 10 Eender within 30 doys witer the date the notice is
given, Lenderis wthorized to collect and apply the proceeds, ot its oplion, cither (o restoration or repuir of the Property or
10 the suins séensed by this Security Instrument, whether or not then due,

Uniess Lesaer und Borrower otherwise sigree in writing, any appheation of procecds te prineipal shall ngl extend or
postpone the due dite of the monthly payments referred 1o in paragraphs 1 and 2 or chunsge the nmaount of such pay menes.

10, Borrower ivot Relensed; Forbearnnce By Lender Not @ Walver,  Extension of the time for payment or
modification of ameriizitian of the sums secured by this Scecurity Instrument granted by Lender to any suscossur i
interest of Borrower shull it operate to releuse the linbility of the original Borrower or Borrower's successors in interest.
Lender shall not be requirzd 1 commence procecdings ogainst any successor in inlerest or refuse @ extend time for
payment or otherwise modify amortization of the sums secured by this Sccurity Instrument by reason of uny demund inude
by the original Borrower or Bor/ Gwer's successors in interest. Any furbenrance by Lender in exercising uny right or remedy
shall not be n waiver of or preclude e oxercise of any night or remedy.

11. Successors and Asalgns Povad; Joint and Severnd Liability; Co-signees,  The covenants ahd agreements of
this Sceurity Instrument shall bind and oene®t the suveessors und nasigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanis and agriements shall be joint and several. Any Borrower who co-signs this Security
Instrument bul does not exccute the Note:{e} faco-signing this Security Instrument only to moriguge, grant and convey
that Borrower's interest in the Properly under thy, terms of this Sceurity [nstrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; arid (o) agrees that Lender and any other Borrower may agree to extend,
modily, forbear or make any accommuodhitions wivit Zewiurd to the terms of this Seeurity Instrument or the Note without
that Borrower's consent,

12. Loan Charges, Il the loan secured by this Scourity Instrument iy subject toa low which sets maximum lonn
charges, and that law is Anally interpreted so that theinterest ur other loan charges vcollected or to be collected in
connection with the loan exceed the permitted limits, then! (o} any such loan charge shall Be reduced by the amount
necessary to reduce the charge to the permitted limit; and (hyapy sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chasseso muke this refund by reducing the prineipal owed
under the Note or by muking a direct pnyment to Berrower, IFa refunsd seduces principal, the reduction will be treated s a
purtial prepayment without any prepayment charge under the Naote,

13. Legisiation ARecting Lender’'s Rights,  If cnuctment of <apirption of applicable lnws has the effect of
rendering any provisian of the Note or this Security Instrument anenforceabllaccarding 1o ils terms, Lender, nt i1s option,
may require immedinte payinent in full of all sums secured by this Security [nstoument and may invoke nny remedies
permitted by paragraph 19. [T Lender exercises this option, Lender shall take tiestens specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumedt s2mll be given by delivering it or by
muiling it by first cluss mail unless applicable law requires use of another method. 7 hie rotice shall be directed 1o 1he
Property Address or any other address Borrower designates by notice to Lender. Any hotice to Lender shull be given by
first class mail to Lender's address stated herein or any other address Lender designates by nolice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed o have been given to Borrower ar Lender vehen given as provided
in this paragraph.

18. Governing Law; Severability, This Security Insirument shall be governed by federal Yawand the luw of the
jurisdiction in which the Property is located. In the event that any provision or cluuse of this Securiiyanstrument or the
MNuote conflicts with applicuble tuw, such conflict shall not affect other provisions of this Sveurity Insirnment or the Note
which can be given effect without the conflicting provision. Ta this end the provisions of this Security Iiastzument and the
Note are declured to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note nnd of this Sceuwrity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or trunsferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not i nataral
person) without Lender's prior written consent, Lender may, nt its option, require immediale payment in full of all sums
secured by this Security Instrument. However, this oplion shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give RBorrower notice of acceleration. The notice shall pravide n period
of not less thun 3O days from the date the notice is delivered or mailed within which Borrower musi pay all sums secured hy
this Security Instrument. If Barrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrumient without further natice or demand on Horrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Horrower shall have the right to have
enforeement af this Security Instrument discontinued at any time prior to the earlier of: (n) § days {or such other period as
applicable law may specify for reinstutement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument, or (b) entry of a judgment enforcing this Sccurity Instrament. Those conditions are that Borrower:
(a) puys Lender nfl sums which then would be due under this Security Enstrument and the Note had no aceeleration
occurred; (b) cures any default of any other covenants ar agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but nol limiled to, reasonable attorneys' fees; and {(d) takes such action as Lender may
reasonably require (o assure thot the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligstion to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstutement by
Borrower, this Security Instrument and the obhigations secured hereby shatl remain lully effective as if no aceeleration hud
occurred. However, this right to reinstate shall not apply in the case of scceleration under paragraphs 1) or 17,
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