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MORTGAGE

THIS MORTGAGE (“Security Instrument”)is givenon .....SEETEMBER 30TH . ..o
19..86.... The mor(gogor is .THOMAS. . Lia.. SHIMKQ, JRA.. AND. GAYLE. REWERS. . SHTMKQ .. hia, . wiie
ettt ses s e e (BOTFOWEr'). This Security Instrument is given 10 . MIR-AMERICA........
MORTGAGE..CORBLAATION. ...coccivrasmisinrcmmesisiaserniscsssessnsasen s ettt s vereas which is o?nnized and existing
under the laws of ......MF.. STATE..OF. ILLINOLS ,and whose address is ../.86.7.. WESX..95TH. STREET. ..
HIGRORY . H T LS a. t b A NOES... BRAAT oo srensrsessrorsresssisesmsrssnissrsarersesessassoresserarssssassssenesensserenees (' L8IAEE™),
Borrower owes Lender th=y rincipal sum of ..SEVENTX..FOUR.. THRUSAND. . EQUR. HUNDRER. AND.. Q0L 100z mnmee:

b ~Dollars (U.S. §.742400.00............). This debt is evidenced by Borrower's note
dated the same date as this Securi.) Instrument (*Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon (... 4. o ARTQBER..ABEL..ZVA8...covirvveiveicciniiion. This Security Instrument
secures to Lender: () the repay=.ent of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all c(her sums, with interest, advanced under paragraph 7 to protett the security of this
Security Instrument; and (c) the perforaia e of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does he:cby morigage, grant and convey to Lender the following described property
located In vvivcninmernineniceniiserissersnn sreslpeanered CODRK.c.ocreirmeernsrssnnrisircssmssesmesnmiosse e GOUNLY, Ilinois:

T0-Lb-410 O

LOT 329 IN ORLAND GOLF VIEW UNIT NO./5) BEING A SUBDIVISION OF PART OF THE EAST 1/2
OF THE NORTH EAST 1/4 OF SECTION 14, 1C-MSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN THE VILLAGE OF ORLAMM PARK, IN COOK COUNTY, ILLINOIS.

PERW{NT TAX NUMBER: 27-14-216-030-0000, Volume 146. W

THIS INSTRUMENT_EREPARED BY: SUSAN T.. ROGERS
AFTER RECORDING, RETURN TO : MID-AMERICA MORTGAGP FORPORATION :

7667 WEST 95TH STREEY muw-m

HICKORY HILLS, ILLINCLS 60457

<

re

B803% ANNE DRLIVE ORLAND PARK

which has the address OF ... oo e § e resinrertrareeren YTt TR ﬁ.
[Street) {City}

Hlinois .........! 6 Q'l'g'ﬁ;.;'"c;;.',' ................. e (“Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the properly, and all sssements, rights,
appurtenances, rents, royaities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall alo be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the 'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumnbrances of record.

THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-uniform covenanis with
timited variations by jurisdiction to constitute a uniform securily instrument covering real property.

ILLINGIS—3singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender reguired moctguge insurance as a condition of muking the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time us the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable lnw.

R. [nspection, Lender or its agent may make reasonable catries upan and inspections of the Property. Lender
shall give Borrawer notice at the tinie of or prior to an inspection speeifying reasonnble cause for the inspection.

9, Condemnation. The proceeds of any award or cluim for dumages, direct or consequential, in connection with
any condemnslion or other taking of any part of the Property, or for conveyanee in licu of condemnation, sre hereby
assigned and shall be paid 10 Lender.

In the event of a total taking of the PProperty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid (o Borrower. In the evenl of a partial waking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shull be reduced by
the amount of the proceeds multiplied by the following fraction: () the totul amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immedintely before the taking. Any balance shall be
paid to Barrower.

If:the Property is abandoned by Borrower, or if, nfter notice by Lender 1o Borrower that the condeminor offers (o
make an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the nosice is
given, Lehder is v horized to collect and upply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lende: a3 Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date 5f ras monthly payments referred toin paragraphs 1 and 2 or change the amaunt of such payments.

10. DBorrower Nr: Eeleased; Forbearance By Lender Not a4 Walver, Extension of the time for payment or
modification of amortizatior .of the sums sectred by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not.opizate 1o release the liability of the original Burrower or Borrower's successors in interest.
Lender shall not be required io “ommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise madify amor/izztion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's siiccessors in interest. Any forbearance by Lender in exercising any right of remedy
shalf nut be a waiver of or preclude the :xe cins of any right or remedy.

11. Successors and Assigns Boupd; Joint and Several Liability; Co-slgners, The covenants and agreements of
this Security Instrument shall bind rnd benefi? che successors und ussigns of Lender and Borrower, subject to the provisions
of puragraph 17. Borrower's covenants and agreements shall be joint and several. Any Berrower wha co-signs this Security
Instrument but does not execute the Note: {a) 15'co signing this Security Instrument only 10 niortgage, grant and convey
that Borrawer's interest in the Property under the'tzrms of this Security Instrument; (h) is not personaly obligated fo piy
the sums secured by this Security Instrument; and (=) ugrees that Lender and any other Borrower may agree to exiend,
maodify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent,

12. Lonn Charges. If the lonn sccured by this Sceurity Instrument is subject to a law which sets maximum loan
charges, and that law is fnally interpreted so that the inte/esp nr other foan charges collected or to be collected in
cannection with the loan exceed the permitied limits, then: (@) anv such loan charge shall be rediced by the amount
necessary to reduce the charge 1o the permitted limit; and (b) any-rarss already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choase Lo/ nrake this refund by reduging the principal owed
under the Note or by making a direet payment to Borrower, Ifa refund dediuces principal, the reduction will be treated as a
partinl prepayment without any prepayment charge under the Note.

13, Legislatlon Affecting Lender's Rights,  If enactiment or expivatipn of upplicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforcenbliaccording to its terms, Lender, al its option,
may require immediate payment in full of all sums sccured by this Security Irsizument and may invoke any remedics
permitted by paragraph 19. 1f Lender exercises this option, Lender shall take the steps <oecified in the sevend puragraph of
paragraph 17.

14. Notices. Any notice 1o Borrower provided for in this Security Instrumenc : hali be given by delivering it or by
mailing it by first class mail unless applicable low requires use of another method. The Qdtice shall be directed to the
Property Address or any other uddress Borrower designates by notice to Lender. Any nosice to-Lender shall be given by
first cluss mail to Lender's address slated herein or any other address [ender desigmites by nolize 16 Borrower. Any notice
provided for in this Security Instrument shall be deemed to huve been given 10 Borrower or Lendas/wlicn given as provided
in this paragraph.

15. Guoveraing Low; Severabllty, This Security Instrument shall be governed by federal v and the faw of the
jurisdiction in which the Property is located. In the event that any provision or viause of this Sccurity Instrumen or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruiert of the Note
which van be given effect without the conflicting provision. To this end the pravisions of this Security Instrument and the
Nete are declared to be severable,

16, Barroawer's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or & Bencfclal Interest in Barrower,  1f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficinl interest in Borsower is sold or transferred and Borrower is not u nntural
person) without Lender's prior writlen consent, Lender may, at its option, require immediale payment in fulf of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
federal law as of the dale of this Security Instrument.

If Lender exercises this aption, Lender shall give Borrower notice of aceelerntion. The notice shull provide a period
of not Tess than 30 days from the dute the notice is deliveted or mailed within which Borrower must pny afl sums secured by
this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender muy invoke any
remedies permitted by this Security Instrument without further notice or demand ot Borrower. )

18, Rorrower's Right to Relnstate,  !f Borrower meets ceriain conditions, Borrower shall have the right Lo have
enforcement of this Security [nstrument discontinued nt any time prior to the earlier of: () $ days (or such other period as
applicable law may specify for reinstaiement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of o judgment enforcing this Security Instrument. Those congditions are that Borrower:
(a} pays Lender all sums which then would be due under this Security Instrument and the Note had ro neeeleration
occurred; (b} cures nny defnult of any other covennnts or ngreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, rensonabie attorneys' fees: and (d) takes such setion as Lender may
reasonasly require to assure that the lien of this Security Instrument, Lender’s righits in the Properly and Borrower's
obligation to pay the sums secured by this Security Instrument shalt continue unchanged. Upon reinstatement by
Borrower, this Security (nstrumeitt and the obligniions secured hereby shall remain fully effeciive as if' no avceleration had
occurred. Hasvever, this right 1o reinstate shall not apply in the case of accelerntion under paragraphs [3or 17,
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