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RE

HISMORTGAGE (“Security Instrument’) is given on e SEPTEMBER 30 LR .
19....88 The ricrigagor is ... CARE... Re... BMITH, AN, PARBARA  Ae. SMITH,... o L

CAMERON-BRO A COMPANY d/b/n CAMERON:BROWN MORTGAGE COMPANY. ..., which is organized and existing
uﬁggﬂ;ﬂdtﬂh?ﬂ;ﬂnmlmm ...... N e , and whose address is Ld ...... )
o Ro’, D..0..Box. . ; B8 FTELD. e *Lender”).

Boi wer owes Lenrjumeprincipnlsumol‘..P&E.mﬁ%..ﬂg‘lmx..TW.Q..THQU.EAND..SIX..H. NRREDR.AND NO/

e A s Dollars (US. §..... 1 22 4.6 00...0Q). This debt is evidenced by Borrower's note

dated the same date as this Secority 1 ument (""Nqte"') ch provides for monthly payments, with the full debt, if not
paid earlier, due and payable un m% ..... irf(ﬂg .................................................. This Security Instrument
secures to Lender: (a) the reorsment of the debt cvidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b} the payment of a’. ¢ther sums, with interest, advanced under parageaph 7 to protect the security of this
Security I:istrument; and (c¢) the perfripiance of Borrower's covenanis and agreements under this Security Instrument and

the Note. For lwfpose. Borrowergoes hareby mortgage, grant ang convey to Lender the following described property
located in ... I L e e e S b County, Itinols:

LOT 86 IN SURREY WOODS UN'T 1, A SUBDIVISION IN THE SOUTH 1l/2 OF

SECTION 15, TOWNSHIP 41 NOR''¥, RANGE 8, EABT OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, 17..INOI1S, RECORDEL DECEMBER 1%, 1985, A8
DOCUMENT NUMBER 85-330,624 IN T:E OFFICE OF THE COUNTY RECORDER OF

COOK COUNTY.

06=-15-301-021
4
lc. .
'
T
‘-
s
which has the address of SKENBINGNNCOURT, BTREWOOD -
[Strent] tCityl
Iinois ... 80RRA. ... ("Property Address™);
(Zip Code]

TOGETHER WITH all the improvemnents now or hereafler erected on the property, and all ensements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of 1he estate hereby conveyed and has the right to
mortgage, gram and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaliy the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

JILLINQIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
OBMC 1881 (Rev. &/88)
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of'aitotal taking of the Property, the procceds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrowet dnd Lender 6therwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the.amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower.

If the Property is abandoned by Borrower, or il, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is
given, Lender ‘s authorized to collect and apply the proceeds, af its option, either to restoration or repair of the Property or
to the sums secusod by this Security Instrument, whether or not then due.

Unless Lride=r and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrnwer ~Not Released; Forbearance By Lender Not & Walver. Extension of the time for payment or
madification of amoriizesiun of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shai! noboperate to release the linbility of the original Borrawer or Borrower's successors in interest.
Lender shall not be requirad 7 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify an.ortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbesrance by Lender in excrcising any right or remedy
shall not be a waiver of or preclude tae oxercise of any right or remedy.

11, Successors and Aasigna Zeund; Joint and Several Liabllity; Co-signers, The covenants and agreements of
this Security Instrument shall bind ana ben=ithe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenanis an(| agreements shall be joint and severat. Any Borrower who co-signs this Security
[ustrument but does not execute the Note: {adin¢o-signing this Security Instrument only to mortgage, granl and convey
that Borrower's interest in the Property undeithie-tarms of this Security Instrument; {(b) is not personally obligated to pay
the sums secured by this Security Instrument; and..c} agrees thut Lender und any other Borrower may agree to extend,
modify, forbear or make any accommodations wilk'rcgard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. [f the loan secured by this Geculity Instrument is subject to a law which sots maximum loan
charges, and that law is Anally interpreted so that thesinizenst or other loan charges collected or to be collected in
connection with the loan exceed the permittect limits, thei: fa) any such loan charge shall be reduced by the amount
necessary (o reduce the caarge 1o the permitted limit; and (h) (ny4ums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may ¢hcose vo make this refund by reducing the principul owed
under the Note or by making a direct pnyment to Barrower. If a refuicizduces principal, the reduction will be trested an a
partial prepaymnent without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, I enactmeni-<r expiration of applicable lnws hns the effect of
rendering any provision of the Note or this Security Instrument unenforceab e according to its terms, Lender, at its option,
may require immedinie puyment in full of al} sums secured by this Sccuniiv. Inatrument nnd may invoke any remedies
permiited by paragraph 19. If Lender exercises this option, Lender shall tnke the <eps specified in the sccond paragraph of
puragraph 17,

14, Notices, Any notice to Borrower provided for in this Security Instrunien’ shall be glven by delivering it or by
mailing it by first cluss mail unless applicable law requires use of another method. 7'he notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any noiice to Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notiez-to Borrower. Aay notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Letidet when given as provided
in this paragraph,

18, Governing Law; Severability. This Sccurity Instrument shal be governed by fedeect Jiw. itnd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securfiy-hwtrument of the
Note costflicts with applicable law, such conflict shall not affect other provisions of this Security Inst:um=ai or the Note
which can be given effect without the conflicting provision. To 1his end the provisions of this Security Initrvment snd the
Note are declared to be severnble.

16. Borrowsr's Copy. Borrower shull be given one conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Property or & Beneficial Interest In Borrower, I all or any purt of the Property or any
interest in it is sold or transferred {or if'a beneflcial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior writien consenl, Londer may, at its option, require immediate payment in full of all sums
securcd by this Security Instrument. However, this option shall not be excrcised by Lender if exercise in prohibited by
federal law as of the date of this Securily [nstrument.

If Lender excrcises this option, Lender shall give Borrawer notice of aceeleration. The notice shall provide a period
al not Tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured by
this Security Instrument. If Borrower fails to pay thesc sums prior 1o tie expiration of this period, Lender may invoke any
remedies permitted by this Security Enstrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. I Borrower meets certuin ¢conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time priot to the earlier oft (1) 5 days (or such other period as
applicable law may specify for reinstaternent) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower.
(a) puys Lender all sums which then would be due under this Security [nstrument and the Note had no acceleration
occurred; (b) cures any default of any other cavenunts or agreements; (¢) pays all expenses incurred in onforciug this
Security Instrument, including. but nol limited to, rensonnble witorneys’ fees; und (d) takes such action as Lender may
reasonubly tacjuire Lo assure that the lien of this Security Instrument, Londer's rights in the Praperty and Borrower's
obligution to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatamment by
Borrower, this Security Instrument and the obligations secured hereby shull remain fully effective as if no acceleration had
occurred. However, this right to reinsiate shall not apply in the case of acceleration under paragraphs 13 or 17.
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