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THIS INDENTURE. made . R@SEQRar 1 19..86_, betwoen
Judd Erickson

1605 E, Central--#418C

Arlington Heights, IL 60005
NG- ANG CTREET) 3
heroin referred to ns *Morigagors,” and Earl g‘ Ericks
and Eleanor P. Erickson

401 East Berkshire, Mt, Prospect, IL 60056
TTTTTTTTTTING, AND STREET) 50 47) @ratey

herein referred to as *‘Morigageo,” w.anesscth:

THAT WHEREAS (¢ Mortgagors are justly indebtgd 1o the Morigagee upon the igstallment note of ovan date horewith, in the principal sum of
Thirty-£ive thousand and no/100 F'é; 35 080,00} - -DPOL,_ARS

(3 £ _i. payable to the order of and delivered to the Mortgegee, in und by which note the Mortgugurs promise to pay tha said principal
suf and intarcat 2l tho rato & nd i | installments as provided in said note, with « finel payment of the balance due on the _-_l day of .§.§2§.§.m_b.,§.§_..
300 Sand ali of said principal azJ inlorestare madc payubie a1 such place as the halders of the noto may, {rom time ta time, in writing appoint, wihd tn absence
uugca ag%lmmem. then at the Gith:= Ll iho Mongageoat ..40.1 _East _Berkshire Lana, Mt.

6%13‘)
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NOW, THEREFORE, the Muﬂ';;;u.;l—mucure the payment uf the said princlpal sum of money and said interest in accordance with the terma, provisions

and limitations of this morigage, and the oo’ (ormanco of the covonanis and ntrnomcmu herein contuined, by the Mortgugors to be performed, und alw in

consideration of the sum ol One Dollur in hs -2 paid, the receipt whareof is heraby acknuwledged, du by these presents C(¢ EY AND WARRANT unto the

Morigagee. and the Morgagee's successors and ss»'20s, the following describod Real Estalo and wll uf ihelr sstuto, righl, title and interost theroin, situalo, lylng
and being in theVillage of Arlingtor Heigbtscountyor .. COQK. ... . ANDSTATEOFILLINOIS, to wit:

See attached legal description.
X

S

which, with the property hereinaftor described, is rofarred to herein as the “'promises,”

Permanent Real Estate Index Number(s): 08-10-201-024-1408 vol. 49 q‘\_’(
Address(es) of Real Enate: 1605 E. Central, #418C, Arlington Haights, Illinois 60005

TOGETHER with all improvements, tenements, easements, fixtures, and arpurtmmncc\ therero bewnng and all renty, issues und profits thereof for so
long and during all such limcsas Mortgagors may be entitled thereto {which are pledged primanly and on a parit 2 with said resl estate and nol secondurily) nnd
all apparatus, equipment of articles now or hereafter therein or thercon used to supply heat, gas, wir condilioni’ g, water, light, power, refrigeration (whether
sin;ﬂpuniu or cenirally controlled), and ventilation, including (without restricling the foregoing), screens, windoy shades, storm doors and windows, floor
coverings, inador beds, lwnh}f‘, stoves and water heaters. All of the forcgom* arc declared to be a purt of wid recl otale whether physically attached thereto
or not, and it is agrecd thal all similar upparatus, equipment or articles herealter placed in the premises by Morigagors £oNeir suGCEssOrs OF Asigns shali be
considered as constituting part of the real cstate.

TO HAVE AND TO HOLD the premises unto the Mortgsgee, und the Morigagee's succossors and nasigns, furevey. for thg pur, s, and upon the yses
herein sel forth, free from all rights and benefits under and by virtue of the Homestead Exemption Laws of the State of litino?s, vaich said rights and henefits
the Mortgagors do hereby expressiy release and waive.

The name of a record owner is: Judd Erickson ) P

§ conditions and provisions n_l—-l;;u ags 2 (the uumll‘col’lhh;‘;l' )mllcorponud'
‘ uW.Mhﬁ.u«tﬂo&-ﬂm. v
llw day and year first above writtan.

(Seal) (Seal)

OR
TYPE NAME(S)

BELOW
SIGNATURE(S} (Seal)

State of lllinois, County of Cook as., 1, the undeesigned, a Notary Public in and lor said County
in the State aforesaid. DO HEREBY CERTIFY thal Judd Erickson R

personally known to me to be the same person ... whose nume 18 subsribed to the foregoing inswrument,
appearced before me this duy in person, and acknowledged that . 1L signed, scaled and delivered the suid instlrument us

. N18 {free and volunary acl, for the uses and purposes therein set forth, inciuding the relouss nnd waiver of tho
right of homestead.

Given under my hand and official seal, this lst day of Qctobar R 86
Commission expires October 21 1988 Mm -
Anita S. Cutts, 613 S. Emerson St., Mt, Prospect, IL 60056
Anita S. Cutts MMEADACORESS)

‘T'his instrument was prepared by

Mail thia instrument to

(NANIE AND ADOHE 86)

613 S. Emerscon St., , Mt, Progspect, Illinocis 60056
ic (STATE)
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j. Mortgagors shall (1)) prompily repair, restore or rebuild any buildings or impravemenis now or hereafier on the premises which
may become dameged or be destroyed; (Zr keep xaid premises in good condilion and repair, without waste, and free from mechanic's or
other llens or claims for lien not expremsly subordinated to the lien thereof: (3) pay when due any indebtedness which may he secured by
a lien or charge on the rremim supetrior (o the lien hereof, and upon request exhibit satisfactory cvidence of the discharge of such prioe
Hen jo the Morigagee; (4) complete within & reasonable time any building or buildings now or at any time in process of ercction upon said
pre l’: "S)‘ ly with all requirements of law or municipal ordinances with rexpect to tho premises and the use thereof; (6) make
no matdrial alteratfons in sald premises except an required by law or municipal ordinance,

2. Moartgagors shalt Jny before any penally sitaches al) genera) iaxes, snd shall pay special taxes, ial ausessments, water charges,
sewer service churges, and other charges againsl the premises when due, and shall, upon writien requeat, furnish 10 the Mortgagee duplicate
receipts therefor, To prevent default hereunder Morigagors shall pay in full under protest, in the manner provided by statute, any 1ax or
assemsment which Martgagors may desire to contest.

3. In the event of the enacimeni after this date of any law of 1llinois deducting from the value of [and for the purpose of taxation any
lien thereon, or Emdpoli“ upon the Morigagoee the payment of the whale or any part of the taxes or assessments or charges or liens herein
required to be paid by Mortgagors, or changing in sny way the laws relsiing to the taxation of mortgages or debts secured by mortgages or
the morigagee's interest in the property, or the manner uf collection of laxes, so as to affect this morigage or the debt secured herchy or
the holder thereof, then and In any such event, the Mortgagors, upon demand by the Moriguges, shall pry such Inxes or assessments. or
reimburse the Mortgagee therefor; provided, however, that if in the opinion of counsel for the Mortgagee (a} it might be unlawful to
require Mortgagors to make such Elylﬂll‘ll or (b) the making of such payment might resuft in the imposition of interest beyond the max-
imum amoun! permitted by law, then and In such event, the Mortgagee may clect, by notice in writing given to the Morigagors, to declare
all of the indebtedness secured hereby to be and become due and payable sixty (60) «nys from the giving of such notire.

4. 1f, by the lawa of the United Siates of America or of any state having jurisdiction in the premises, any tax in due or becomes duc
in re!F:cl of the issuance of the note horeby secured, the Mortgagors covenunt and agree to pay such (ax in the manner required by any such
law. The Morigagors Purther covenant to hold harmless and agree ta indemnify the Mortgagee, and the Morigagee's successois of mssigns,
against any labillty incurred by reason of the imposition of any tax on the issuance of the note secured hereby.

$. At such time as ‘he Mortgegors are not in default either under the terms of the note secured hareby or under the icrma of this
morigage, the Mortgapar, shall have such privilege of making prepayments on the principal of said note (in addition 1o the required pay-
menta) as may be provid.d in said note.

6. Mortgagors shall ‘.ee)- all buildings and improvements now ar hereafier situsted on said premises insured agai loss or d
by fire, lightning and wincxt~¢r: under policies prov dinr for paymenl by the insurance companies of moneys sufficient ecither 10 pay the
cost af_ replacing or repairinp the same or 1o pay in ful} the Indebiedness secured hereby, all in companies satisfactory to the Morigagee,
under insuronce policies payali~, ‘o case of lom or dumage, to Murtgagee. .uch rights 1o be evidenced by the standan! mortgage clause (o
be atiached to each policy, and 1hxl' deliver all policies, r:cludinz additional and renewal policies, to the Mortgagee, and in cuse of insur-
ance aboul ta expire, shall delive, riavval policies not Jexs than ten days prior to Lhe respective dates of expiration.

7. In case of default therein, Mcctgagee may, bul need not. make any payment or perform any act hereinbefore 1equired of Mortgagors
in any form and manner deemed expediz=,, and may, but need not, make full or partini payments of principal or interest on prior encum-
brances, if any, and purchase, discharge, comnromite or settle any (ax lien or other prinr lien or title or claim thercof, or redeem from
any tax sale or forfeiture affecting said prewisey or contest any iax or sssessment. All moneys paid for any of the purposes herein author-
ized and all expenses paid or incurred in conrer.on therewith, including attorneys’ fees, and any other moneys advanced by Mortgagee to
protect the mortgaged premises and the lien her:of, shail be s0 much additiona] indebtedness secured hereby and shall become immediately
due and payable without notice and with Interest thereun at the highest rate now permitted by Illinois Iaw. Inaction of Mortgagee shall
never be coftsidered as & waiver of any right accrulng tc the Mortgagee on account of any default hereunder on the part of the Mortgagors.

B. The Mortgagee making any p:rmenl hereby authorized reiating to taxes or assessments, mlg do so sccording to any bil), statement
or estimate procured from the appropriate public officu . i*hau inquiry inta the accuracy of such bill, statement or estimate or into the
validiiy of any tax, assessment, sale, forfeiture, 1ax lien ¢r tife or claim thercof,

9. Morigagonn shall pay each item of indebiedness herii mentioned, both principal and interest, when due according to the terms
hereof. At the option of tﬂe Moriga and without notice 1o Mortz~gors, all unpaid indebtedness secured by this morigage shall, notwith-
standing anything in the note or in this mortgage to the contrary, ecoiie due and pavable (a) immediatety in the case of defaull in making
rayment af any installment of principal or interest on the nofe, o~ (b} when default shall occur and contnue for three days in the per-
ormance of any other agreement of the Mortgagors herein contalnod

10. When the indebiedness hereby secured shall become due wholirs hy acceleration ur otherwise, Morigagee shall have the right
to foreclose the lien hereof. In any suit to foreclose the Hen hereof, therc shul) be allowed and included as additional indebtedness in the
decree for sale all expenditures and expenses which may be paid or incurrcd Ly or on behalf of Morigagee for ullome{;‘ fees, appraiser’s -
fees, ouilays for documentary and expert evidence, stenographers' charges, publcation costs and costs (which may cstimaled as to
items to be expended after entry of the decree) of procuring all such abstracts c¢7 title, title searches, and examinations, title insurance
policies, Torrens certificates, and simiflar data and assurances with respect to yith: = Mortgagee mauy deem to be rensonably necessary
either to prosecute such suit or 10 evidence to bidders a1 any sale which may Lo'nad pr-suant 1o such decree the true condition of the tide
to or the value of the premisces. All expenditures and expenacs of the nature in this ps agri pb mentioned shall become so much additional
indebtedness secured hereby and immediately due and payable. with interest thereon a the nizhest rate now permitted by lilinois law, when
paid or incurred by Morigagee in connection with {a) any proceeding, including probm.c- u7id bankruptcy proceedings, (o which the Mort-
gagee shall be a party, either as plaintiff. claimant or defendant, by reason of this mortgars or any indebiedness hereby secured; or (b)
preparations for commencement of any suit for the foreclosure hereof after accrual of suca right to foreclose whether or nol actually
commenced; or (c) preparations for the defense of amy actus! or threatened suit or procecairg vaich might affect the premises or the

sccurity hereof,

11. The procceds of any foreclasure sule of the premises shall be distributed and apptied in the («wllowing order of priority: First, on
account of all costs and expenses incident to the foreclosure %roceedinss. including all such items nl are mentioned in the preceding parn-
graph hereof; second, all other items which under the terms hereof constitute secured indebtedness addiV’Gind to that evidenced by the
note, with inlerest therecon as herein provided; third, all principal and interest remuining unpaid on the note: fourth, any overplus to Mort-
gegors, their heira, legnl representatives or assigns, as their rights may appear.

12. Upon or at any time after the filing of a complaint to foreclose this morigage the court in which suza complaint is filed may
appoint a receiver of said premises, Such eppointment may be made cither before ar after sale, without notice, wilh ut regard 1o the solvency
or insolvency of Mortgagors at the time of application for such receiver and without regurd to the then value of (he premises or whether
the same shall be then occupied as & homestesd or not, and the Mortgagee may be appointed a3 such receiver. Juck veceiver shall huve
power to collect the rents, izsues and profits of said premises during the deney of such foreclosure suit and, in cace ¢/ a wale snd o de-
ficiency, during the full statutory period af redemption, whether there rademrllnn or not, as well as during any-further times when
Morigagors, except for the intervention of such recciver, would be entitled to cullect such rents, issues and profits, and nll other powers
which may be necessary or are usual in such cases for the protection, posscasion, control, management and operation of the premiscs dur-
ing the whole of said period. The Court from time to time may authorize the regeiver 10 amﬂy the net income in his hands in payment in
whale or in ﬁ'" of: (1) The indebtedness secured hereby, or by any decree foreclosing this mortgage, or any 1ax, special asscssment wr
other llen which may be or become superior to the lien hereof or of such decree, provided such application is made prior to foreclosuy:
sale; (2) the deficiency in case of a sale and deficiency. -

13. No action for the snforcement of the lizn or of any provision hereof shall be subject 10 any defense which would not be goed
and available to the party interposing same in an action at Iaw upon the note hereby secured.

14. The Morigagee shall have the right to inspect the promises at all reusonable times und sccess thereto shall be permlited for that
purpose. .
15. The Morigagors shall periodically deposit with the Mortgagee such sums as the Mortgagee may reasonably require for puy-

ment of taxes and assesaments on the premises. No such deposit shall bear any interest. :

16. H the payment of said indebiedness or any part thereof be extended or varied or {f any part of the security be released, all per-
sons now or at any time hereafter fiable therefor, or interested in said premises, shall be held to assent 1o such extension, variation or
release, and their liability and the lien and sl provisions hereof shall comtinue in full force, the right of recourse against all such persons
being expressly reserved by the Mortgsges, notwithstanding such ext=nsion, variation or release.

17. Morigagee shall relesse this moﬂslfe and lien thercof by proper instrument upon payment and discharge of all indebiedness
secured hereby and payment of a reasonable fee to Mortgagee for 1he execution of such release,

18. This morigage and all provisions hereof, shall extend to and be binding upon Mortgagors and all persons claiming under or
through Mortgagors, and the word "Morlglwn" when used herein shall jnclude all such persons and all persons liable for the payment
of the indebledness or any part thereof, whether or not such persons shall have executed the nate or this morigage. The ward "Mortgagee™

86455274

when used herein shall include the successors and assigns of the Mortgagee named hercin and the holder or hoiders, from time to time, of
‘he note secured hereby.
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Building No. 4/1605, Unit Ne. 418C in the Dana Point Condominium
as delineated on Survey of the following described parcel of land
(hereinafter referred tc as "Parcel'):

Lots “B" and "C", taken as a tract, (Except the North 306.0 feet
of the West 350.0 feet and except the North 469.65 feet lying
East of the West 350.0 feet thereof) in Kirchoff's Subdivision,
beiny & Subdivision of the Northeast 1/4 of the Northeast 1/4

of Seccion 10, the East 1/2 of the Northwest 1/4 of the Northeast
1/4 of Eaction 10, the Northwest 1/4 of the Northwest 1/4 of Sec-
tion 11. rnd the North 10 chains of the Southwest 1/4 of the
Northwes’ ./4 of Section 11, all in Townahip 41 North, Range 11,
East of tho 'Third Principal Meridian, and the South 1/2 of the
Southwest 1/%4 «f Section 33, that part of the West 1/2 of the
Northwest 1/4. Scuth of Railroad, of Section 33, the Northwest
1/4 of the Souviauwest 1/4 of Section 33, that part of the North-
east 1/4 of the Souvthwest 1/4, Scuth of Railroad, of Section 33,
and the West 14 1,2 acres of that part of the West 1/Z of the
Southeast 1/4, South Orf Railrcad, of Section 33, all in Townahip
42 North, Range 11, l'asx of the Third Principal Meridian, accord-
ing to the Plat of sai¢d Subdivision recorded May 22, 1917, in
Book 152 of Plats, Page- )3, in Cook County, Illinois, which Survey
is attached as Exhibit A t¢o' a certain Declaration of Condominium
Ownershi» made by La Salle National Bank, national banking associ-
ation, as Trustee under Trust Ayreement dated April 14, 1958, and
known as Trust No. 22370 and recnrded in the 0Office of the Cook
County Recorder of Deeds on Sepctember 8, 1978, as Document No.
24618528, together with an undivided ,00212 percent interest in
said Parcel (excepting from said Fesivcel all the property and
space comprising all the Units therro. as set forth ard defined
in said Declaration and Survey).

Grantor alsc hereby grants to grantee, his successors and assigns,
all Granter's right, title and interest in and to the right and
easement appurtenant to the premises herein conveyed, a perpetual
and exclusive easement for parking purpeses in #rc to Building
No. 4/1605, Garage Space No. 12B, as set forth and ZAcfined in
said Declaration and Survey.




