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18178 South Park  » South Holiand, IL 80473 e 333-2600

MORTGAGE

This Morigage, made this . . 18t dayof ... September . .. ... ... ... ..... .

between the Mortgager, South Holland Trust & Savings Bank, a corporation duly organized and existing under the laws
of the State of Hiinois and qualified to do a trust business under and by virtue of the laws of the State of Hlinois, not
personally, but as Trustee under the provisions of a Deed or Deeds in Trust duly recorded and delivered to said Bank in

pursuance of a Trust Agreement, dated the . 28th davof AU e
19.83. ... .. . and known as Trust Number . 6775 (herein “Borrower’} and the Mortgagee, South Holtand

Trust & Savings'Bank, a corporation organized and existing under the laws of the State of Nlinois, whose address is
16178 South Farn,-south Holland, Illinois 60473 (herein *“Lender™),

WHEREAS, Bolrarser is indebted to Lender in the principal sum of . Eighty~Five Thousand Dallars....
...and.no/100's— —= Pollars. which indebledness is cvidenced by Borrower’s

notc dated. . . Septemnes.l,. ¢herein “Note™), providing for monthly instatlments of principal and
intesest, with the balance of thevindebtedness. if not suoner paid. due and payable on. . September. the .lst,....

To SEcURE to Lender {a) the /epavment of the indebtedness evidenced by the Nate, with interest thereon, the
payment of all other sums, with imteecst thereon, advanced in accordance herewith 1o protect the security of this
Morigage, and the performance of the covgaints and agreements of Barrower hercin contained, and (b} the repayment
of any futurc advances, with interest thereGn, miade to Borrowee by Leader pursuam to paragraph 2} hereol (herein
“Future Advances ). Borrower docs hereby niarigage. prant and convey 1o Lender the following described property

{ocated in the County of , State of Nlinois:

Lots 9 and 10 in Block 1 in Croiusart's Shadow Lawn, being that part of the
West Y% of the South East % and the [East 1/3 of the East ) of the South West
Y North of the Center Line of Michigar Tity Reoad in Section 12, Township 36
North, Range l4, East of the Third Principal Meridian, in Cook County, I1.%=*

¥

}‘#29—12-40&%31) b’ *T‘r

which has the address o[.}'. 1625 Sibley Blvd.. . . ... ... ....... .., ...... Lalumet Caky ... .

(Street]

.. Illinods .. .60Q409 (herein “Proporty Address”' ) Property Tax No.
[Stnte and Zip Code)

29-12-403-001;002

TOGETHER with all the improvements now or hereafter crected on the property, and all casements, rights,
appurtenances, rents, royaftics, mineral, oil and gas righty und profits, water, water rights, and water stock. and all
fixtures now or hereafter attached ta the property, all of which, including replacements and additions thereto, shail be
deemed fs be and remain a part of the property covered by this Morigage: and all of the foregoing, together with said
praperty {or the leasehold estate if this Mortgage is on o lcaschold) are herein referred Lo as the “Property".

Borrower covenants that Borrower is lawlubly scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property o uncacumbered, and that Borrower will warrant and defend
gencrally the title to the Property against all claims and demands, subicet to any declarations, casements or restrictions
tisted in a schedule of exceptions to coverage in any tithe insuranee policy insuring Lender’s interest in the Property.

ILLINOIS
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UNIFORM COVENANTS. Borrower and Lender covenant and ag‘rce as follows:

1. Payment of Principal sod Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepaynrent and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Morigage.

2. Funds for Taxes and Insuramce. Subjeci to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly instaliments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage. and ground rents on the Property. if any, plus one-twellth of yearly premium installments for hazard insurance,
plus one-twellth of yearly premium instaliments for morigage insurance, «f any, all as reasonably estimated initially and from
time (o time by L.ender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Burrower interest on the Funds and applicable law
pErmits Lender to make such a charge. Borrower and lender may agree in wriling at the time of eaecution of this
Mortgage that interest on the Funds shall be pard to Borrower. and unless such agreement is made or applicable law
requires such interest 10 be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shail give to Borrower, without charge, an annual accounting of the Funds showing credits and debils to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amount of the Funds held by Lender, togethér with the future monthly instailments of Funds payable prior to
the due dates of \axes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, ‘acurance premiums and ground rents as they fall due. such excess shall be, at Borrower's option, tither
promptly repaid t~-Borrower or credilied to Borrower on monthly installments of Funds. 1f the amount of the Funds
held by Lender in»’inot be sufficient lo pay taxes, assessmenls. insurance premiums and ground rents as they fall due,
Borrower shall pay to/ésnder any amount necessary 1o make up rhe deficiency within 30 days from the date notice is mailed
by Lender 1o Borrowr . rv questing payment thereof

Upon payment in-{vi ol all sums secured by this Morigage, | ender shali promptly refund to Borrower any Funds
held by Lender. If under oacr2raph 18 hereol the Property 15 sold or the Property s otherwise acquired by Lender, Lender
shall apply. no later than iramrliately prior 1o the sale of the Propeny or its acquisinon by Lender. any Funds held by
Lender at the time of applicatior as a credit against the soms secured by this Moregage.

3. Application of Paymco=.s. Unless applicable law provides otherwise. all payments received by Lender under the
Note and paragraphs 1 and 2 hereof/shill be apphied by |.ender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to int=es. payable on the Nute. then to the principal of the Note, and then 1o interest and

principal on any Future Advances. '

4. Charges; Liens. Borrower shall ply al taxves. assessments and other charges. fines
the Property which may attain a priority over.1b:s Morigage. and leasehotd payments or ground rents, if any. in the manner

provided under paragraph 2 hereof or, if not gard in such manuer. by Bocrower making payment. when due, directly 10 the
payee thercof. Borrower shall prompily furmish i’ Londer all nouces of amounts duc under this paragraph, and in the event
Borrower shall make payment directly, Borrowersball promptly furmish to Lender receipts evidencing such payments.
Borrower shall prompily discharge any lien which fiis priority aver this Morlgage, provided, that Borrower shall not be
required to discharge any such lien so long as Burrower shaiagree in wriing 1o the payment of the obhigation secured by
such lien in a manner acceptable to Lender, or shall in goud faith contes such lien by, or defend enforcement of such lien in,
legal proceedings which operate 10 prevent the enforcemens #iuhe hen or forfenure of the Property or any part thereof.

5. Hazard Insurance. Borrower shall kecp the improvetacsits now eanshing or hereafter erected on the Property insured
against loss by fire, hazards inciuded within the teren “extendedCoserage’. and such other hazards as Lender may require
and in such amounts and for such periods as t.ender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the siras'secured by this Morigage.

The insurance carrier providing the insurance shall be chosen by Birrower subject to approval by Lender: provided,
that such approval shall not be unreasonably withheld. Al premiwms i insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrowir inaking payment, when due, directly 10 the

and inipmilions atiributable to

insurance carrier.
All insurance policies and renewals thereof shall be in form acceptable 1o Lerider and shail include a standard morigage

clause in favor of and in form acceptable to Lender. Lender shalt have the right (o iold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipis-of‘paid premiums. In the event of loss.
Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender may mal=-priof of loss if not made prompily
by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is cconomically feasible and e sesurity of this Marigage is
not thereby impaired. If such restoration or repait is not ecopomically feasible or if the seculity of this Morigage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Morigage, with/ibo excess. if any. paid
to Borrower. If the Property is abandoned by Borrower, or it Borrower fails to respond to Lender svitian 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a ¢faim for insurpace benefits, Lender
is authorized to coilect and apply the insurance proceeds at Lender’s oplion cither to restoration or rerair of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principa. si.all not extend
or postpone the duc date of the monthly installments referred to in paragraphs 1 and 2 hereol or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender. all right, title and interest of Borrower
in and 10 any insurance policies and in and 1o the proceeds thereol resuling from damage 1o the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Morigage immediately prior to such sale or
acquisition,

6. Preservation and Maintenance of Properly; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit wasie or permil impairment or detcrioration of the Propertty
and shall compiy with the provisions of any lease if this Morigage s on a leaschold. Tf this Morigage is an 4 umit b a
condominium or a planned unit devetopment, Borrower shall perform adl ot Berrower’s ohhigations under the declarstion
ar covenanis creating or govermng the condomimuem or planosed uni development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. 1t a condominium or planned umt development
rider is executed by Borrower and recorded together swoth this Mortgage. the covenants and agreements of such oder
shall be incorporated into and shall amend and supplement the covenants and agreements of this Marigage as st the rider
were a part hereol.

7. Protection of Lender's Security. If Borrower farls to perform the covenants and agreements contiuned in this
Morigage, or if any action or proceeding s commenced which materially affects Lender’s iterest in the Property,
including, but not limited 1o, emincnt domain. insolvency, code enlofvement, or arrangements of proveedings involving a
bankrupt or decedent, then Lender a1 Lenders option, upon natice to Borrower, may muke such appearanves, doburse such
sums and take such action as is necessary to protect Lender's imetest. owluding, but not linuted 1o, disbursement of
reasonable attorney’s fees and entry upoa the Property 1o make repinrs I Lender required morgage imsuranee s

condition of making the loan secured by this Morigage. Bortower shall pay the premiums required to maintaim such
insurance in effect until such wtme as the requirement for such msurance termimades 1 accordiiee with Buorrower's and

sv98
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