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:+  DORI M. ANDERSON

First Hinois Bank o Fuooaan, NAL

THIS TH_T-GWINT Wis #7

Evanstcn,

[Spaca Ab Tihas Line For Recording Data)

MORTGAGE

THIS MORTGAGE (“Secunty lnslmmcm ‘yisginepon . SCptember 29
19.80.... The morigagoris . Arthur X. El and wife Adeline M. )
{"Borrower™). This Secunty Instrumcm is given to First Iiliners

which is organized and existing

Bank of Evansron,. ,
400 Davis Street,

undcr the laws of . \4’ i nd.L Bank.ma, ASS0CIAL10D . . and whose address s

00 [1 00&*{%&**“&&4—&&&&9—95!&

Borro“cr owcs lfndcr d‘b ;1' anC [sum of FRERELS I t \ K ;L ssan! and
booledoinlolulialuhintedalobolatiotod &, | *ga .......... Dollars (LS. § OO0 . 00% ¥ 1110 debi is evidenced by Borrower's note

dated the same date as this Sevany, Instrument (" Note ). which provides for monthly payments. with the full debt. if not
paid carlier, due and pavable on Cdanvary 1o 987 This Security Instrument
secures to Lender: (a) the repayeiint of the debt evidenced by the Note, wath interest, and all renewals, extensions and
modifications; {b) the payment of all o/ac: sunss, with interest. adyanced under paragraph 7 to protect the secunty of this
Security Instrument: and (¢) the perforimarcz of Borrower's covenants and agreements under this Secuniy Instrument and

the Note. For this purpose, Borrower do¢s herzty mortgage, grant and convey to Lender the following descnbed property
located in Q0K e e County, Itinots:

Lot 19 in Block 1 in William Bell'=s Dodge Subdivision of the west 1/2 of
south east 1/4 of north west 1/4 {eicept the scouth 2.572 chains thereo?f)
in section 25, township 41, Range 15 cast of the third principal meridian,

in Cook County, Illinois

’

10-25-11 1—%.‘.-./

PERMANENT REAL ESTATE 74 fZInTIFiCavion XO.

2010 Brummel . ... Evemnstea. .
TSt 1Cy

Rhnos OO20L CProperts AddraTTe

e

which has the address of

TeGETHER WITH all the improsements now ot hermafier erected on the property. and all casements. rghts,
appurtenances, rents, royalties. minersl, orf and gac nghie and profite water mphie and st:ch and all fivtures now or

hereafter a part of the property All replacements and additions <hall alse be coverad by this Secunty instrement Ali of the

foregoang s referred 1o m this Secunty Inarument as the “Properiy ©

BORKOWER COVENANTS that Borrower s lanfully seiced of the estate hereby converad and has the nght to
mortgage. grant and comvey the Property and that the Preperiy 1+ unencumberad. except for encumbrances of record.
Borrower warrants and will defend generally the utle 1o the Property against all claims and demands. sutect 1o any
¢ncumhrances of record

THIS ST RITY INSTRUMENT combines uniferm covenant< for nabional use and nen-uniform covenants with
himited » anabions by junsdiction to constitutc 2 uniferm secunty instrument cosenng real properts

ILLINOIS —Sngie Famay--FNMA/FHLMC UNIFORM INSTRUMENY Form 3014 12/8)3
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1. Payment of Principal snd Interest: Prepayment and Late Charges. rrower shall promptly ras when due
the principal ol and interest on the debt evidenced by the Note and 2ny prepayment and late charges due under the Note

2. Funds for Taxes and Insurance. Subject to apphicable law or 19 a wnitten waiver by Lender, Borrower shalf pay
to Lender on the day moathly payments are due under the Note, until the Note is paid in fuli. a sum (“Funds™) equai to
one-twelfth of: (a) ycarly taxes and assessments which may attain prionty over this Sccurity Instrument: (b) yearly
leasehn!d payments or ground rents on the Property. if any: (c) veariy hazard insurance premiums: and (d) vearly
mortgage insurance premiums, if any. Thete items are called “escrow 1tems.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escros ttems

The Funds shall be held in an institution the deposits or ascounts of which are insured or guaranterd by a federal or
state agency (including Lender if Lender is such an mstitution) Lender shall apply the Fuends to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds Unless an agreement is made or applicable law
requires interest (o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debats to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pivdged as additional secunity for the sums secured by
this Security Instrument.

(f the amount of the Funds held by Lender, together with the future monthly payments of Funds parable prior 1o
the due dates of the escrow items, shall exceed the amount required (o pay the escrow items when due, the excsss shall be.
at Borrower’s option. either promptly repaid 1o Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Firads held by Lender is not <ufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necesser 1) make up the deficiency in one or more paymonts as required by Lender.

Upon paym#at in full of all sums secured by this Secunty Instrument. Lender shall promptiy refund to Borrower
any Funds held by Linder. If under paragraph 19 the Property 1s sold or acquired by Lender, Lender shall apply. no later
than immediately priod 1 the sale of the Property or its acqusition by Lender, any Funds held by Lender at the time of
application as a credit 7gaist the sums secured by this Security Instruraent.

3. Application of T'ayments.  Unless applicable law provides otherwise. all payments received by Lender under
paragraphs 1 and 2 shall bz apiiad: first, to late charges due under the Note: second. to prepayment charges due under the
Note; third, to amounts payableunder paragraph 2: fourth, 1o interest due: and lasi. to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impasitions attnbutable to the
Property which may attain priority ~uver this Secunity Instrument, and leaschold payments or ground rents. if any.
Borrower shall pay these obligations (n tacinanner provided in paragraph 2. or if not paid in that manner, Borrower shall
pay them on time directly to the person rswed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe: mikes these pavments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any (1en which has prionity over this Security Insirument unless Berrower: (a)
agrees in writing to the payment of the obligationse ured by the lisn in a manner acceptable to Lender: (b) contests in good
faith the lien by. or defends against enforcement oitheiien in. legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the licn or forfeiture of aity part of the Property: or (<) sevures from the holder of the lien an
agreement satisfactory 1o Lender suberdinaling the lien to 7aiv Security Instrument. If Lender determines that any part of
the Property is subject to a hien which may attain prionty over this Secunty Instrument. Lender may give Borrower a
notice identifying the lien. Borrower shall sausfy the lien or 1% bne or more of the actions set forth above within 10 days
of the giving of notice.

S. Harard Insursnce. Borrower shall keep the improvimin’s now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the termn “extendad overage™ and any other hazards for whick Lender
requires insurance. This insurance shall be maintained i the amoun’s nnd for the penods that Lender requires. The
tnsurance carrier providing the insurance shall be chosen by Borrower <v¥ject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender an i shillinclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. It Leader requires. Lorrower shall prompily give to Leader
all receipts of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice 16 the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procesds shal’ >canplied to restoralion of repair
of the Property damaged, if the restoration or repair is cconomiucally feasible and Lender’s sacunty 1s not lessened. If the
restoration or repair is not economically feanible or Lender’s security would be lessened. (hy insurance proceeds shall be
applied 1o the sums secured by this Security Instrument. whether or not then due, with any excos: paid to Borrower. i
Borrower abandons the Property. or docs not answer within 30 days a notice from Lender thal the insurance carrier has
offcred to settle a claim. then Lendar may collect the insurance proceeds. Lender may use the procceds 12.repair of restore
the Property or o pay sums secured by this Security Instrumen:. whether or not then due. The 3-duy penod will begin
when the notice 1s given.

Unless Lender and Borrower otherwise agree in writing. any apphicanen of proceeds to pnacipal shat?iot extend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amcunt of the pavments. IY
under paragraph 19 the Properiy is acquired by Lender, Borrower’s right to any insurance policies and proceeds resuiling
from damage to the Property pnor to the acquisition shail pass 10 Lender te the extent of the sums secured by this Security
Instrument immediately prior to the acquisition

6. Preservstion and Muintenance of Property: Leaseholds.  Borrower shall not destros. damage or substantialiy
change the Property. allow the Property to detentorate or commit waste If this Secunty Instrument is on a leascheld.
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the keaschold and
fee title shall not merge unless Lender agrees to the merger in wnling.

7. Protection of Lender’s Rights in the Property: Morigage Insurance. If Borrower fails 1o perform the
covenants and agreements contained in this Secunity Instrument. or there ts a legal procevding that may ugnificantly affect
Lender's rights in the Property (such as a proceeding 1n hankrupicy. probate. for condemnaticn or to enforce laws or
regulations). «hen Lender may do and pay for whatever is nevessary 1o protect the value of the Property and Lender’s nghts
in the Property Lender's actions may include paymig any sems sevured by a ien which has pnenty over this Secunty
Instrument. appesring n court. paying reasonable attorneys” foes and entenng on the Property to make repairs. Althouzh
Lender may take action under this paragraph 7. Lender docs not have todo so.

Any amounts disbursed by Lender under this paragraph ~ chall become additicnal debt of Borrener secured by this
Security Instrument. Unless Borrower and [ender agree 1o other terms of payment, these amounts shall bear interest from
the dare of disbursement at the Note rate and shall be payvable, with interest. upon notice from Lender 10 Borrower

requesting payment.
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