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MORTGAGE

THIS MORTGAGE ("Sccurny Instrument™) 1s given on September 30, . L
19.86. . Themirtgagoris . Lynn €. Larsan, A single person asver. been marvied

O - - (“Borrower™ This Secuniy Instrument s gnento . : : .
Southwesc Morrgage Lorporatien .which icorgamized and existing
underthelawsof ... State of 1llincis candwhose addressss 3120 Wesz 159%eh
...Srreez, Maripam, 1L . . 60326 . .. . e - - (Lendec™).

THOUSAND-FIVE HUNDRED . and -ao/ IQUkA*dkitkis

Borrower owes Lendel 15 riinespal scumof - FORTY-SIX
ARARRTARARARKXAXA L ERFRRXRIXIDollars ('S § 446,300.00 . ). This debt s enadenced by Borrower’s noie

dated the same date as this Sefuriy Instrument ("Note ). which provides for monthly payments. with the full debs, if not
paid carher. duc and payableon'. October 1, 2016 - This Secunty !nstrument
secures to Lender: (a) the repas=uent of the debt evidenced by the Note. with interest, and ail renewals. extensions and
modifications, (b) the payment of all ciher sums. with interest, advanced under paragraph 7 10 protect the sevurity of this
Security Instrument: and (¢) the perfoimiane of Bosrawer’s covenants and agreements :nder this Secunity Instrument and

the Note. For this purpose, Borrower does hercby mortgage, grant and convey 1o Lend 1 the foliowing descnbed propeny
Cook et eeeveen. County. lHinots:

LOTS 21 AND 22 IN THE RESUBDIVISION LF BLOUK 22 IN JACOB'S EVERGREEN PARX
SUBDIVISION OF THE SOUTH EAST % (EXCEPT RO ILROAD) OF SECTION 2, TOWNSHIP 37 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL M:RIDIAN, IN COOK COUNTY, ILLINOCIS.

z 7
Permanent Index Number 24-02-418-042-0000 ,// /L,‘f/
A '

Permanent Index Number 24-02-418-041-0000 7 DEPT01 RECORMING $12 .25
TEIGES  TRAN G138 10408784 11.54:36
17 D MBS LY
CO0K COUNTY FECORDER

9350 South Tru=mbull ) . Evergreen Park

TCreett Naly

CProperty Addres’

— et
Tooufrier WITH all the improvements now or hereafier erevied on the property. and ﬁﬁwﬁmﬁz

appurtenances, rents, rovalties, mimnczal. ot and gas nghts and profite. water nghts and siock and all ivtures now or
heroafter a part afthe properts Aldi replacementyand additiony hall alvo he conered By this Secunts Instrument Allof the

foregmng s referred 1osp this Sccuriny Insrrument us the “Properts &

BORROM IR Conpsasts thet Boarrower i lanfuilny seieed of the edate bhereby conveyed and has the night to

maortgage. grant and comvey the Property and that the Promeriy v unencumberad. evcept o encumbranies of record

Borrower warranis and will defend generalis the title 10 the Property against ail claims and demands, subject to any

which has the address of

Hhiness

encumbrances of reverd
THes SICTRITY ISt AN combires cafsrm Coaenanis Lo natienal use and non-untform covenants wath
Irmllcd Martialiens h_\ purtmbictien e consitutc a uinterm SOV UITY NN OMICRY covenng real pl‘or-ctl}

1392 I Form 3014 ,2/83
]
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UNIFORM COVENANTS  Borrower and Lender covenant andiagree a< follows-

1. Payment of Principa! and Interest; Prepayment and Late Charges. Barrower shall prompiiy pax when due
the principal of and interest on the debt esidenced by the Note and any prepayment and iate charges due under the Note

2. Funds for Taxes and Insurance. Subjectioapphoatle law orto a written watver by Lender, Borrower shall pay
to Lendsr on the day monthly payments are due under the Note, unti! the Note 1s paid in full. a sum (“Funds™) cqual to
one-tveelfth of: (2) vearly taxes and assessments which may atntamn prienty oner this Security Instrument. (b) »early
leaschold puyments or ground rents on the Property, 1f any. {0) vearly hazard nsurance premiums; and (d) yvearls
mortgage insurance premums. if any. These ttems are called “escrow items ™ Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow ttems.

The Funds shall be held in an institution the deposits or aczounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender i< such an msnitutiony Lender shall apply the Funds 10 pay the escrom items
Lender may not charge for holding and applyving the Funds. analyzing the account or senfying the escrow stems, unless
Lender pays Borrower interest on the Funds and applicable law permils Lender to make such a charge Borrower an
Lender may agree m writing that interest shall he pand on the Funds Unless an agreemeat s made or apphoable fa
requires mteres? 1o be paid. T ender <hall not be requirad to pay Borrower any interest or earmings on the Funds Lende
shall give to Borrower. without charge. an annual accounnng of the Funds showrng credits and debus 1o the Funds and thee®
purpose for which each debat to the Funids was made The Funds are pledged as additional secuniy for the sums secured hyu‘
this Secunty Instrument. =3

If the amount of the Funds held by Lender. together with the future monthly payments of Funds payable prier to =,
the duc dates of the escrow items. shall exceed the amount reguired to pay the escrow items when due. the excess shall ke, &2
at Borrower’s option, cither prompily repaid to Borrower or credited to Borrower on monthly payments of Funds If the
amount of the Frina) held by Lender < not sufficient to pay the escrow items w hen due. Borrower shall pay 1o Lender any
amount pecessary vo make up the deficiency tn one or mere payments as required by Lender

Upon paymontin fuil of all sums secured by this Secunty Insirument. Lender shall prompily refund to Borrower
any Funds held by Lind:r. {funder paragraph 19 the Property 1s <vid or acquired by Lender. Lender shali apply. no later
than immediziely prior 2o the sale of the Property or 1ts acquisition by Lender. any Funds held by Lender at the time of
application as a credis agara’c the sums secured by this Secunity Instrument.

3. Application of Faymieats. Uniess applicable taw provides otherwise, all pasments recenved by Lender under
paragraphs | and 2 shall be applica first, to late charges due under the Note. second. to prepayment charges due uader the
Note: third, to amounts pavable‘ander paragraph 2. fourth. tointerest due. and last, to pnnapal due

4. Charges; Liens. Bosrower shall pav all taxes, assessments, charged. fines and impoanions artnbuable 1o the
Property which may attain prionty Over this Secunity Instrument. and leaschold pavments or ground rents, if any.
Borrower shall pay these obligations indn inanner provided in paragraph 2. or if not paid in that manner, Borrower shall
pay them on tme directly to the person owed juyment Borrower shall promiptly furmish to Lender all notices of amounts
to be paid under this paragraph. If Borrower mauxes these payments directly. Borrower shall promptly furnish to Lender
receipts evidencing the payments

Borrower shall promptly discharge any Lier/ vhuch has pricniy over this Security Instrument unless Borrower: (3)
agrees in wning to the pavment of the obhganion se-urad’dy the ben in a manner acceptahle 1o Lender; (bY contests in good

faith the lien by. or defends against enforcement of thy fica tn. legal proceedings which in the Lender’s optmon operate tc

prevent the enforcement of the hien or forfeiture of any part.=f the Properts: or (0} sevures from the holder of the ien an
agreement sansfactory to Lender subordinating the hen to [ his Yecuniy Instrument. If Lender determenes thar any part of
the Property is subject to a lien which may attain prnonty ovesthis Secuniy Instrument. Lender may give Boriower a
nolice identifying the len. Borrower shall satisfy the lien or tale v n~ or more of the actions set feorth above wrthin 10 days
of the giving of notice

S. Hazard Insurance. Borrower shall keep the impronenicoisnow custing or hercafter erevted on the Property
insured against loas by fire, hazards included within the term “estended Colerage™ and any other hazards fir wmch Lender
requires insurance. This insurance shall be maintamed in the amounis 7ind for the persds that Lender requires The
mnsurance carrier providing the insurance shali be chowen by Borrower sansect 10 Lender’s approval which shall not be
unreasonably withheld

All msurance policies and rencwals shall be accepiable to Lender ana shalvinclude a standard mongage clause
Lender shall have the rnight to hold the policies and renewals If Lender requires, Jioioowner shail promptly give to Lender
21l receaipts of pmid premiums and rencewal notices. In the eveni of lows. Borrower shaliign e prompt notice to the insurance
carrter ana Lender Lender may make proof of fows if not made prompthy by Borrower

Unless Lender and Borrower otherwise agreein wnning. tnsurance procecds shallte ajsphed to resteration or repair
of the Property damaged. if the restoration or repair 1s ceonem:caily fezsibie and Lender’s vty 1s not lessened. I the
restoration or repair is rot ecconnmically feasible or Lender™s <ovunty would be icsensd. thansurance prowseds shall be
applied 1o the sums secured by 1his Secunity Instrument. whether or not then due. with any eviess nad to Borrower If
Borrower zhandons the Property. or docs not answer within 30 davs a netice from Lender that theansorance carrier has
offered to settle a claim, then Lender ma. coliect the insurance proveeds Lender may vae the provey’s 1o repair or resviore
the Property or to pay sums secured by Jhie Secunty Instrament. whether or not then due The 30-diy perniod will begun
when the notice 1s given

Unless fender and Borrower otherwa.c agree im wninng. ansy apphoaton of proveads to pnnapal shail’ aot extend or
posipone the due date of the monthly pavments referted to 1n paragraphs T and 2 or change the amount of the-paymernts If
under paragraph 19 the Pioperty is acquired by Lender. Borrow er’s nghlt to any insurance policies and proveeds resulting
from damage to the Preperty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secunty
Instrument immediately prior to the acyuisition

6. Preservation and Maintenance of Property; Leaseholds.  Borromcer thall not desiroy. damaze or substantialh
change the Property. allow the Property to detencrate or compat maste If this Securiny Indrument 1s on 2 leasehold.
Borrower shall comply with the prosiacns of the lezte. and :f Borron er acquites fee intle to the Property. the leaschold and
fee t1tle shall not merge unless Lender agrees tothe mergerinwnning

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. If Borrower fatls 1o perform the
covenants and agreements contamned 1n this Securnity Instrument. or there s 2 legal proveeding that may sugmificantly affect
Lender's rights 1n the Property tsuch 3¢ a provceating in hankruproy. probate. for condemnation or e enforce faws or
regulanions), then Lender may doand ray for whateror i nevessan te pratei the valus of the Property ansd Lcnqr:'s niphis
in the Property Lender's actions may mclude paying a0y some sevured by a ben which has poonn over this Securuey
Insisument. appeanng 1n court, paving reasonable sttarney s’ foms and entening on the Property (o make repairs Although
Lender may take action under this paragraph 7. Leader doev not Eave to do s

Any amoun?s disbursed by Lender under this paragrapk = chall hecome aditional debt of Berrower secured by this

Secunty Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall beas interest from
the date of disbursement at the Note rate and <hall be parable. with anterest. upon notke from Lender to Borrower

requesting payment.

-
-
e
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