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MORTGAGE

~

THIS VORTGAGE (“Secunty Instrument ) 1s gnenon . ctober 4, S U
o Wallias ,-_-.__.,__Sta"\ ans, ;‘..111 L J. Stark, his wi fc,, as. .lomt ,,,,,,,,

iliinois ..nd “hos.c addrcss 15
"s2 Avenue - Chicago, itiinols 60841 .
Borrower owes Lcndcr the oiyrcipal sumof L ELELY. th: sand and. OLA100 s
Dolla.rs(l. S.§$.20. u:':..-':.", L2 Ths dcb. 15 csldcn..cd by B{\r'oucr s pote

dated the same date as this Secun ty Instrument (“"Note” l which provides l'or monthiy pavments. with the full debt, if aot
paid earlier. duc and payable ot ... Wvemkar L&l L . This Sevunty Instrument
secures to Lender: (a) tie repaymienc o the debt ov: dcn»cd by the .\r:c with interest. and all renewals. extenaons and
modifications. (h) the payment! of all Gindr sums. with interest, adr anced under raragraph 7 to protect the secanie of thas
Securnity Instrument: and (¢) the petformancs I Berrower’s covenants and agreements under this Secunty Instrument and

the Note. For this se, Borrower does | \crcb) mongagc. g.am and convey to Lender the following descnbed preperty
locatedin ... &Q County, filinots:

Lot 25 in Parson's Sudivisianof the lorth tast °; of the lorth wWest: q//g .
4 of the North west °y of Sectich 35, Tuanisiup 38 North, Rance 13 .;_)S ;o/f/af
(except that part lying North of A cine Parallel to and 138.8 Feet
South of the lorth Lire thereof and also excent that part lying South
of a lLare Lymo Parallel to ard 165.80 ect MNorth of the South Lire
thereof and all of =aid excertions beirnj West of a Line Lving Parallel
to and 33 Feetr Vvest of tho East Lire Therrof arnd fast of a2 Line lying
Parallel to and 33 Feet East of the West Lirc thereof) in Cook County,
Illinois.

[orsggteast of the Third Frincipal Meridian

%’7}/% Permanent tax = 19-35-131-009-0000
-
which has the addressof .. . 3829 W. 79th Place USSR LEheaqo,.
[Sireet (= 3
fiinows ... .. 60652 Ce e CTProperty Address™):

':a Ccoe

TOGETHER WITH aii the improvements now or hercafter erected on the property, and ail casements, nghis,
appurienances, rents, royalties, mineral, ml and gas nghis and profits. water nights and stock and all fixtures now or
hercafter a part of the property. All replacements and addiions shall also be covered by this Secunty Instrument. All of the
foregoing 1s referred toin this Sexunty Instrument as the "Properiy.”™

Barrowrr CoveNants that Borrower s Iawfully ceiscd of the estate hereby conveved and has the nght to
mortgage. grant and convey the Property and that tac Property 15 unencumbered, exvcept for encumbrances of record
Borrower warrants and will defend generally the title to the Property against all claims and demands. subject to any
encumbrances of record

THIS SECURITY INSTRUMENT combines umform cosvenants for nanonal use and non-uniform covenants with
limited vanations by junsdiction 1o constitute a uniform securty nsirument cosenng real property.

Foem 1014 12/83
44713 BAF STETEMS AND FORMS
CHICAGO, AL

ILLINOIS —Singte Famuiy—FNMA/FHLMC UNIFORM INSTRUMENT
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1. Payment of Principal and Interest; Prepayment and Laze Charges. Borrower shall promiptly pay when due
the prinaipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes and Inscrance.  Subject to apphicable iaw or to a witten waner by Lender. Borrower shall pay
to Lender on the day monthly payments are due under the Note. uninl the Note 1+ pad in fuil. a sum {"Funds™) oqual to
onc-twelfth of: (a) yearly taxes and assessments which may attain pnonty over this Secunty Instrument. (b) yearly
leasshold payments or ground rents on the Property. 1f any. (<) yearly hazard insurancs premiums. and d) reariy
mortgage insurance premiums. if any. These items are calied “escrow 1tems ™ Lender may estimaic the Funds duc on the
basis of current data and reasonable estimates of future esirow items

The Funds shall be F +Id 1n an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency Gncluding Lender if Lender 1s such an mnstitenond Lender shall apply the Funds o pay the escrow ttems
Lender may not charge (or holding and applying the Funds, anais ztng the account or svenfying the escrow items. unless
Lender pays Borrewer interest on the Funds and apphcable law permits Lender to make such a charge. Borrower and
Lender may agree 1n wrniting that interest shatl be paid on the Funds. Unless an agreement ts made or applicable jaw
requires Intcrest to be paid. Lender shall not be required to pay Borrower any interest or carnings on the Funde Lender
shall give to Berrower. without charge. an annual accounting of the Funds showing credit< and debats to the Funds and the
purposc for which each debit to the Funds was made. The Funds are pledged as additional secunty for the sums secured by
this Secunty Instrument

If the amount of the Fund~ held by Lender, together with the future monthly payment< of Funds payakic pner o
the Jdue dates of the excrow stems, shall exceed the amount raguirad to pay the eserow items when due, the evoew <hall
at Barrower's opirwt, either promprly repard to Borrower or cradited 1o Borrower on monthiy payments of Funds I the
amount of the Frans helid by Lender is not sufficient to pay the cscrow items when due. Borrowner shali pay 1o Lender any
amount necessiry s makc up the deficiency 1n one or more payments as required by iender

Upon paymznt in full of all sums secured by this Secunty Easirument. Lender shail premptiy refund wo Borrower
any Funds held by Linder. If under paragraph 19 the Property 1s «old or acquired by Lender. Lender <hail apply. no lzter
than immediately privd #4athe sale of the Property or its acquisnion by Lender, any Funds held by Lender at the time of
apphcanion as a credit Zgudisnthe sums secured by this Secuniy Instrument

3. Apglication of I'ay nents, Unless apphcable lan provides otherasse. all payments recened by Lerader under
paragraphs | and 2 shall be 2piiet: first. to late charges due under the Note, sccond. te prepayment charges due under the
Note; third, to amounts payableander paragraph 2: fourth. teinterest due. and last. to prinaipal due

4. Charges; Liens. Borroacr shall pay all taxes, assessments. charges. fines and impositions atinbatable to the
Property which may attain pnonty &wer this Secuniy Insrument. and leaschold pasments or ground rents. if any
Borrower shall pay these obligations a2y manner prosided 1o paragraph 2, orf not paid in that manner. Borrawer shail
pay them on hime directly to the person dwed ~ayment. Borrewer shall promptiy furmish (o Lender all notiies of ameun’s
(0 be pard under this paragraph If Borrower makes these payments directly. Borrower shali prompaly fumish to Leader
recerpts evidencing the payments

Borrower shall prompily discharge any lep which has pnonty over this Secunty Instrument unless Berrower: ()
agress in writtng o the payment of the cohgation sccurzd by the lien 1n a manner acceplable to Lender. (b contestsin gond
faith the lien by, or defends agamst enforcement of ilicien in. iezal proveedings which 1n the Lender’s opumon operate to
presvent the enforcement of the hen or torfeiture of uny part of the Property; or (¢1 secures from the holder of the hen an
agreement sainnfactory to Lender subordinating the ben to /ms Secunty Instrument. If Lender determines that any part of
the Property is subject to a hen which may atrain prionty, over this Securvy Instrument. Lender may give Borrower a
notice tdeniifving the hen. Borrower shall satisfy the hen or talie ¢ ne or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard lasurance. Borrower shali keep the impros e éni now exrstuig or hereafter erected on the Properiy
insured against loss by fire, hazards included withmn the term “extended ¢uerage”™ and any other hazards for which Lender
requires insurance. This msurance shall be maintained tn the amounss .nd for the penods that Lender requires. The
insurance carrier providing the insarance shall be chosen by Borrower ruject to Leader’s approval which shall not b
unreasonsbly withheld.

Al insurance pohicies and renewals shall be asceptable 1o Lender and shallinclude a standard merigage clause.
Lender shall have the right 1o hold the policiss and renewals If Lender requires, Tmoscower shall promptly give 1o Lender
al! receipts of paid premiums and renewal notices. In the exent of Joss. Borrouer shait grse prompi notice to the tnsurance
carner amld Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agre¢ in wihing. 1nsurancc provesds shail ceagiphied to restoration or repair
of the Property damaged. if the restoration or repair 1s economically feasible and Lender™s «aivnty is not lessened it the
restoration or repair is not economically feasible or Lender's secunty would be lessenad. tae insurance proveeds shall be
apphed 1a the sums secured by this Secunity Instrument, whether of not then due. with any evicss paid (o Borrower. 13
Borrower abandons the Property. or does not answer within 30 days a notice from Lender thatitheussurance carner has
offered to settle a claim. then Lender may collect the insurance praceeds. Lender may usce the proceer’s 16 cepair or restore
the Property or to pay sums secured by this Secunty Instrument. whether or not then due. The 30-day peniod wali begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wninng, any apphoation of provecds to panaipal shal’ngt extend or
postpone the due date of the monthly payments referred 10in paragraph- ! and 2 or change the amount of the payment< 4
under paragraph 19 the Property 1s acquired by Lender. Borroner's right to any snsurance pohicres and provesds resuling
from damage to the Property pnar to the acquisiton shall pass to Lender to the extent of the sums sevured by this Sevunity
Instrument immediately pnor to the acquisition

6. Preservatior and Maintenance of Property: Leaseholds.  Borrower shali not destroy. damage or substantially
change the Property, allow the Property to deteriorate or commt waste. If this Secunty Instrument 1s on a feasehold
Barrower shall comply with the provisions of the lease. and if Borrower acquires fee ntle to the Propertsy, the ieaschold and
fee tatle shall not merge unless Lender agrees 1o the merger in wnung.

7. Protection of Lendec’s Rights in the Property: Mortgage Insurance. I Rerrower fals to perform the
cnvenants and agreements contained in this Security instrument. or there s a legal provecding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruplcy. probate. for condemnation or to enforce laws or
regulaticns). then Lender may do and pay for whateser 15 necessary to protect the value of the Property and Lender’s nghts
in the Property. Lender’s actions may include paying any sums secured by a lien which has prionty over this Securniy
instrument, appearing in court, paying reasonable attorneys’ fecs and entenng on the Property 10 make repairs. Although
Lender may take action under this paragraph 7. Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrow et secured by this
Security Insirument. Unless Borrower and Lender agree Lo other terms of payment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable. with intercst. upon notice from Lender to Borrower

requesting payment.
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