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MORTGAGE 233534-4

THIS MORTGAGE (“Security Instrument™)is givenon SEPTEMBER 26
19 86 Themorpagoris THOMAS W. O'KANE AND JUDITH M. O'KANE, HUSBAND AND WIFE

(“*Borrower™). This Séconity Instrument is given 1o THE  TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIALICON OF ILLINOIS .
which is organized and &airding under the lawsof THE UNITED STATES OF AMERICA and whose address is

4242 NORTH HARIL.EAM

NORRIDGE, ILLINGIS 6 60634 {"Lender™).
Borrower owes Lender the principrf-cm of

SIXTY FOUR THOUSAND ETGHT HUNDRED AND NO/100---

Dollarr (U S. § 64,800 .00) This debt is evidenced by Borrewer's note

dated the same dale as this Security Instrument (' Note™), which frovides for monthly payments, with the full debi, if not
paid carlier, due and payableon OCTCBER.. 1, 2016 This Security Instrument

- ¥

secures 1o Lender: (a) the repayment of the dett evidenced by the Note. with tnterest. and all renewals, extensions and
modifications: (b} the payment of all other sums, with 1aterest. advanced under paragraph 7 o protect the security of this
Sccurity Instrament: and (c) the performance of Borroy«s's covenants and agreements under this Secunity instrument and
the Note. For this purpose. Borrower does hereby mortg age, erant and convey to Lender the following descrnibed property

located in COCK County, Hlinoss:
THE NORTH 40.00 FEET OF LOT 6 IMN PARYWOOD II UNIT NUMBER 1, BEING A

SUBDIVISION OF PART OF SECTIONS 17,33 AND 20, TOWNSHIP 41 NORTH,
RANGE 9 EAST OF THE THIRD PRINCIPAL MESIDIAN, COOR COUNTY, ILLINOIS,
AS RECORDED IN THE RECORDER'S OFFICE OF CO0K COUNTY, ILLINOIS AS
DOCUMENT 24,979,976 On MAY 30, 1979, IN CGOR COUNTY, ILLINOIS.

06-20-103-969 - D—0

wch has the address of 420 CAMPUS DRIVE

{Strewt)

Hhnon 50120 ("Property Address’),
'2p Cooe!

TOGETHER WITH all the improvements now or hereafter erected on the property. and all casements. nights.
appuricnances. rents. rovalties. mineral, o1l and gas nghts and profits, water nghts and stock and all fixtures now or
hereafter a part of the propesty  All replacements and additions shali alsa be conered by thes Socunity Instrument. Al of1he
foregeang is referred toin this Secunty instrument as the "Property ™

BORROWER COVENANTS that Borrower s lawfully scised of the csvtate hereby conteved and has the nght to
morigage. grant and convey the Property and that the Properiy 1s unencumbered. excep: for encumbrances of record.
Borrower warrants and will defend generaliy the title 10 the Property against all claims and demands, subject to any
encumbrances of record

THIC SECTRITY [SSTR MENT cembines uniform corvenants for naticnal use and non-uniform covenaniy wuth
himited »anahions by junisdiction to constitute a umform wecanty 1strument conenng real property

JLLINOIS -5 ~g'e Fam. y—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
@-O(lu VAP WMDRTGAGE FOMWS = 313 T2 4700 ¢ (B0 $21-7291
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UNIFORM ConENANTS  Boerrower and dercovemant an

1. Pavment of Principa! and Interest: Prepavment and 1.ate Charges.
the prinvipal of and saterest o the debt evrdenced by the Note antany prepay ment and late chargea

2. Fundsfor Taxes and Insurance. Subrect toapphicabie law or o pwnstten wanver By Lender. Borrower shall pay
to Lender on the day monthiy pasments are due under the Note, unnl the Note i< paid in fuill a com C'Fundd7 v oguat to
one-twelfth of (a) yearly taves and awtessmenis which may attam proenty, over this Secunty Indrument. (b yveariy
leaschoid pasments of ground rents on the Property. if ans: o1 searly harand mmsgrande premuumns, and (d) rcariy
martgage maurance premuums. if any These ttems are calied “excrow atems”” Lender may ext:mate the Funds due on the
hasts of current data and reavonable esnimates of fulure escrew tems

The Funds shall be held 1n an irstitution the deposits or acccunis of which arensurad or guarantesd by a federai or
state agency (ncludmg Lender if Lender i< such an inctstuniony Lender <hail apph the Funde (o pas the erow trems
[.ender may not charge for holding and applying the Fuads. analvzmg the account or venifying the ewcren items. unless
Lender pavs Borrower interest on the Funds and appheable law permuts Lender 1o make such a charge Borrewer and
Lender may agree tn wnnng that mierest shall be paid on the Funds Unless an agreement 1« made or apphcable law
requires interest to he pad. Lender shall not be required to pay Borrower any interest o7 earmings on the Funds. Lender
shall give to Borrower. without charge, an annual accounting of the Funds showing credits and debite to the Funds and the
purpose for which each debit 1o the Funds was made The Funds are pladged as additinnal sovunity for the sums secured by
this Securiy Instrument

If the amount of the Funds held by Lender. together with the future montaly pavments of Funds payvable pnor to
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow 1tems when due. the excess shall be.
at Borrower's option, either promptly repaid to Borzower or cradited to Borrewer on monthly paymerts of Funds ¥ the
amount of the Fands held by Lender 15 not sufficient to pay the escrow items when due. Borrower shall pay to Lender any
amount necessary so.maks up the deficiency i one or more pay ments as required by Lender.

Upon paymentan full of all sums secured by this Secunty Instrument. Lender shall promptly refund to Boarrower
any Funds held by Lencer. If under paragraph 19 the Property i+ «0ld or acquired by Lender. Lender shall apply. no later
than immediately pnorio ihe sale of the Property orf 1ts acquisiton by Lender. any Funds held by Lender at the ume of
application as a credit agzinsithe sums sccured by this Secunty Instrument

3. Application of 'aym=2nts. Unless applicable law prosides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applirl: first. to late charges due under the Note: second. to prepayment charges due under the
Note; third, to amounts payable'urder paragraph 2: fourth. to interest due: and last, to principal due

4. Charges; Liens, Bos/Ower shall pay all taxes. assessments. charges. fines and imposinions attributable o the
Property which may attain prnonty jover this Secunty Instrument. and leaschold payments or ground rents, if any
Borrower shall pay these obligations weihs manner provided i paragraph 2. orif not pard in that manner, Borrower shall
pay them on time directly to the person Owed puyment. Borrower shall promptly furnish to Lender all nouces of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing thie payments.

Borrower shall promptly discharge any ez which has prionty over thss Secunity Instrument unless Borrower: (a)
agrees 1n writing to the payment of the obligation s¢curad’by the hen in a manner acceptable te Lender: {b) contests in good
fatth the lien by, or defends against enforcement of tnr ienin. legal proceedings which in the Lender’s opanion operate to
prevent the enforcement of the lien or forfeiture of any part.f the Property: or (¢) secures from the holder of the lien an
agrezment satisfactory to Lender subordinating the lien to (his Secunty Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prionty.eses this Security Instrument. Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the hien or take £.ne or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvemierisinow exssuing or hereafier erected on the Property
insured against Joss by fire, hazards included within the term “extended co lcrage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained 1n the amounis and for the perieds that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower<abject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender anc shal’include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires. i¢zivower shall promptly give to Lender
all reccipts of paid premiums and renewal notices. In the event of loss. Borrower shali gih e prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower:

Unless Lender and Borrower otherwise agree in wnung. insurance proveeds shali t e applied to restoration or repair
of the Property damaged. :f the restorabon or repair is evonemically feasible and Lender’s sxcunty is not lessened. If the
restoration or repair is not economically feasible or Lender's secunity would be Iessened. the insirrance proceeds shall be
applied to the sums secursd by this Security Instrument. whether or not then due. with any extcess paid to Borrower. If
Borrower abandons the Preperty, or does not answer within 30 days a notice from Lender that the/ipiurance carner has
offered to settle a claim, then Lender may collect the insurance proveeds. Lender may use the procecss 2o repair or restore
the Property or to pay sums secured by this Secunty Instrument. whetker or not then due The 30-day’paood will begin
when the notice 1s given

LU nless Lender and Borrower aotherwise agree 1in wnnmg, any apphcation of procesds to primaipal shail sot extend or
postpone the due Jdale of the momhbly payments referred ton paragraphs | and 2 or change the amount of thopayments 1f
under paragraph 19 the Property 1s acquired by Lender. Borrower's night to any insurance pohctes and proveeds resulting
from damage to the Property prior to the acquisition shail pass to Lender to the extent of the sums secured by this Sccuruty
Instrument immediately prior 1o the acquisition

6. Presecvation and Maintenance of Property: Leaseholds.  Berrower shall not destros. damage or substantially
change the Property. allow the Property to deterinrate or commit waste i thic Secunity Instrument s on a leasehold.
Borrower shall comply with the prosvicons of the lease, andaf Borrewer acquires fee tule to the Property. the leaschold and
fex title shali not merge unless Lender agrees to the mmergerin wrnning

7. Protection of Lender's Rights in the Property: Mortgage Insurance. If Berrower fails 1o pesform the
covenants and agreements contained in this Sevunty Inddrument. or there 1s a iegal procecding that may ugnificantly affecs
Lender's nights in the Property (such as a proveeding in bankrupicy. probate, for cordemnation of 1o enforee laws or
regulaiions), then Lender may do and pay for whatever s necessarns to protect the value of the Property and Leader™s rights
in the Property 1ender’s actions may include paving any sums secured by a fien which has prionty over this Sevurly
Indrument, appeanng i courl, payving reasenable atterney s fees and entzring on the Property to make repairs. Atthough
Lender may take action under this paragraph 7 Lender doesnet have to deso

Ay amounts disbursed by | ender under this pazagraph 7 vhall hecome addimienad debt of Borrower secured by this
Security Instrument Unless Borrower and Lender agree e cther terms of pasment. these amounts shall hear interest from
the date of dishursement at the Note rate and shall be pasable, ath micrest. upon neiwe frem Lender to Borrower

requesting payment.

Borooser chall prempiiy pavy when duc
fuc underthe Note
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