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THIS MORTGAGE (**Security Instrument™) is given on September 26, ,

19 _86_ . The mortghgo- is — JACELEN S. HENDRICKSON ,DIVORCED NOT SINCE REMARRIED.
A e U Borrower™' Y, This Security Instrument s given to -

REGENCY . SAVINGS BANK, A FEDERAL SAVINGS BANK . . ... _.whichis organized and existing

under the luws of ___ THE-UNITED STATES OF AMERICA | and whose address is
WASHINGTQ4 ST. NAPERVILLE, IL 68566 (**Lender’”).
TWENTY FIVE THOUSAND NINE HUNDRED AND MGG

Borrower owes Lender the principzi sum of
I 4 I Dollars (U.S. $ ___ 25 ,98@). This debt is evidenced by Borrower's note

dited the same date as this Security fnstruicnt (<" Note™'), whicls provides for monthly payments, with the ful] debt, il not paid carlier,

due ané payuble on Qeotober: 1,2616 . This Security Instrument secures to Lender:

(a} the repayment of the debl evidenced by the 1Vste ~vith interest, und ali renewals, extensions and moditicatians; (b} the payment ol all

other sums, with interest, advanced under patagraph /.2 protect the security of this Security Instrument; and (¢} the performance of

Borrower's covenants and agreements under this Seculity’ IZsirument and the Note. For this purpose. Borrower does hereby mortgage,
COaK

grant and convey 1o Lender the following described propert / located in

Couny, lllinois:
THE WEST 41.00 FEET OF THE NORTH 64.0¢ FEET OF LOT 24 IN BLOCK
LEING A SUBDIVISION OF PART OF

3 IN STREAMWOOD GREEN UNIT 5C,
THE EAST HALF OF THE NORTHWEST QUARTER OF SECTION 24, TOWNSHIP
41 NORTH, RANGE 9, EAST OF THE THiFO< PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.
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which has the address of 236 WHITEWOOD DRIVE STREAMWOOD .
|Sareet| [Cityl
Minois 621087 (*'Property Address™);
17ip Code)

TOGETHER WITH aH the imsprovements now or hereafter ¢rected on the property, and all easements, rights, appunienances, rents,
royalties, mineral oil and pas rights and profits, water rights and stock and al! fixtures pow or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the foreguing is referred to in this Securily Instrument

as the "*Propenty.™”

BORROWER COVENANTS that Borrewer is lawfully seised of the estate hereby conveyed and has the right 10 morigage, grant
and convey the Property and thut the Property is unencumbered. except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against ali claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations
by jurisdiction to constitute n unilorm security instryment covering real property,
FNMA-FHLMC UNIFORM INSTRUMENT

BP-40-6-88




=~ UNOFFICIAL COPY
" M em-bss 208

p o A

Aq pandad sem juatunnsun sy

99609 ‘i1 ATTIA¥ILYN
NOLDNIHSVM HIHON %¢ YNTOIW VINOS

Mqrd AsejoN

('lvwr*um [ D! .l 3 _ 7;
- . . p6/9/9 sandxg uorssnuio) K1y

3

0

S1Y) [E2% [CI51]§0 PUE puRy Al SSAUNM

'“?Eél.‘WJoﬂw YFP
(Ko “ays ay)

—HH3-

"YU 198 Mo SISn pur sasodad oY) Jo) MUNNSUL PIEs PINSIXD

FIETIFERET]
S A 01 WAMURNDSBE DIk PAAPIMOUNIT PUR “HURS PAINIMNA

oyl PUR P3OP PUR JOB LrUDIar-0UE d)
anny “awnnsut SuoBasey sy SO Y ju pAILOIUT TUEQ "oym (s oW 241 3Q 01 AW 0F PAAMIG J UMDY (T S1PUE D g

~NOSHIIHENTH 3 NFIFOVL
—NROTH RN Y IHOTOTA——

pamadde Ljpuossad *
oY) 45120 £qazsy op ‘e pUE AJUnGc g Ans J0) pue ul agng Aoy £

86457395

40 ALNDYOD

A HIVLS

DuewBpemounoy JoJ sur] BiLL Mmoeg sdedg)

NOSHOIYANEH *S NAT3ONC

M Yitm PO pUe 1amouog Aq PANDAXa (SHIpL

Au® Ul pue JUALNASU] AIUNIIS SIL) Up PAITBIUOS SIUBUSAD) PUB SULR) oyl 0] sauBe pue s1dacow Jamouog ‘MO T3E DNINDIS AB
(Apaads) (sapo []
sopiy wawdeg pajsnpeany [

aapry wswdopdasq wup pauveld []

1oty Apured v~z [ 13pry wnuwopuo) [ Jop1y Mey aqesnlpy [
[(v)xDq sjqeandde xoou)) JuAMUARSU] AYUNDRS 1K JO TR B 13 (S)3PU ) J1 5¥ IAURNSUJ AIINISS SN 1O SUMUIAIAR PUe SIEUSA0?

g wawpddns pue pustue [[RYS pue O] PAWIOAICIUT 3 [[BYS J9PL YINS Yoed JO sluAWIABE pue NUEUSA0D Y ‘WAUANEU] KiLNDdG
sup s 39q1980; papIooas pUE 13MOUIOY Aq PAINOIXD AE 1P AUOW 1O DUC J]  JUNNNANUY AHIAE B 0) SIPTE 'fT




o comnmd D LG AL (o OPSY

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly piry when due the principal
af and interest on the debt evidenced by the Note and any prepayment and Lute charges due under the Note,

2. Funds for Taxes and Insurance.  Schject (o applicable law or o a written waiver by Lender, Borrower shat! pay o Leoder
on the duy monthly paymenis are due under the Note, antil the Note is pasid in full, w st (" Funds'™) egual 1o onc-iwelfth of: () yearly
1axes and assessments which may attain prionity over this Secunity Instrument; (b) yearly leascehold payments or pround rents on the
Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly moriguge insurance premiums, if any. These items are called *“¢scrow
items."* Lender may estimate the Funds due on the basis of current data and reasonable estimates of Tuture escrow items.

The Funds shall be held in an institution the deposits ur accounts of which are insured or gusranteed by a federal or state agency
(including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender may not charge for
holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays Borrower interest on the Funds
and applicable taw permits Lender to make such o charge. Borcower and Lender way agree in writing thart interest shalt be puid on the
Funds, Unless an agreement is oinde or applicable law requives interest to be puad, Lemder shall not be required 1o puy Borrower any
interest or eamings on the Funds. Lemder shidl give t Borrower, withow charge, an annugl accounting of the Funds showing credits and
debits 1o the Funds and the purpose for which each debit o the Funds was made. The Funds are pledged as additional security fo r the
sums secured by this Sceurity Instrument.

If the amount of the Funds heid by Lender, together with the future monthly payments of Funds payable prior o the due dates
of the escrow items, shall exceed the amount required to pay the escrow items when due. the excess shall be, at Berrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly puymients of Funds. If the amouent of the Funds held by Lender is not
sufficient (o pay the escrow items when due, Horrower shall pay to Lender any amount necessiury to make up the defficiency in one or
more payments as oauired by Lender.

Upon pavivenr in full of all sums secered by this Security Instrumemt, Lender shall prompily refund 1o Bormower any Funds held
by Lender. If under pricgraph 19 the Property is sald or acquired by Lender, Lender shall apply, no later than immediately prior to the
sale of the Property or i7s acquisition by Lender, any Funds held by Lender at the time of application as u credit against the sums secured
by this Security Instrumazi

1. Application &’ Payments. Unless applicable law provides otherwise, all payments received by Lender under paragruphs |
and 2 shall be applied: first, (0 Uite charges due under the Note: second, to prepiyment charges due under the Note; third, to amounts
payable under paragraph 2; fourth] todnterest dues and st to principal due.

4, Charges; Liens. Borower shall pay alf taxes, assessenents, charges, fines and impositions attrihutable to the Property which
muy sltain priority over this Security Lastrument, and leaschold payments or groumd rents, if any. Borrower shafl pay these obligations in
the manner provided in parageaph 2, or if 2ot paid in that manner, Borrower shall pay theny on time directly to the person owed payment.
Barrower shall promptly furnish 1o Lendercib potices of amounts 1o be paid under this paragraph. 11 Borrower makes these puyments
directly, Borrower shall promptly furnish 10 Lender-axeeipts evidencing the payments.

Bomrower shall promptly discherge uny li(n which has priority aver this Security Instrument unless Borrower: {a) agrees in writing
to the pzyment of the obligation secured by the b iz manner aceeprable 10 Lender; th) contests in good faith the fien by, or defends
aguinst entorcement of the lien in, legal proceeding. vaich in the Lender's opinion operate (o prevent the enforcement of the lieq or
forfeiture of any part of the Propenty; or (¢} secures fron’ thy balder of the lien an agreement satisfactory to Lender subordinating the lien
to this Security Instrument. If Lender determines that any e of the Property is subject to a lien which may attain priotity over this
Security Insirument, Lender may give Borrower a notice ideitifyizgabe Hen. Borrower shall satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice,

§. Hazard [nsurance, Borrower shafl keep the improvemeras now existing ar hereafter erected on the Property insured apainst
foss by fire, huzards included within the lerm *‘extended coverage'  sndoany ather hazards for which Lender requires insurance. This
insurance shall be maintained in the amounts and for the periods that Le(des pquires. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's approval which shall not be unrzasonably withheld

All insurance policies and repewals shall be acceptable o Lender andsbainelude o standard mortgage clause. Lender shall have
the right to hold the pofigies and renewals. 1€ Lender requires, Harroser shall peo peily give to Lender alt receipts of paid premiums gnd
renewal notices. In the event of loss, Borrower shall give prompt nutice to the ansuraiescarrier and Lender Lender may make proof of
Joss if not made promptly by Bortower.

Untess Lender and Borrower otherwise agree in weiting, insurance proceeds shar-wapolied to restoration or repair of the Property
damaged, if the restoralion or repair is cconomically feasible and Lender's sceurity is noi deisened. If the restoration or repair is not
economically feasible or Lender's security woukd be lessened, the tnsurance proceeds shal) be applied 10 the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower, I Borrower abandons the” “raperty, or does not answer within 30
duys 4 notice from Lender that the insurance carrier has offered 1w settre o claim, then Lender may voller the ipsurinee proceeds. Lender
may use the proceeds  repair or restore the Property or W pay sums secured by this Security Instruznt, whether or ot then due. The
30-day period will begin when the notice is given.

Unless Lender and Borrawer atherwise agree in writing, any application of proceeds to principal saall votextend or postpone the
due date of the monthly paymenis referred to in paragraphs | and 2 or change the amount of the puyments, 20 1ider paragraph 19 the
Property is acquired by Lender, Borrower's right to any insusance policies and proceeds resulting from damage to’the Property prior to
the acyuisition shall pass 1o Lender 1o the extent of the sums secured by this Sceurity Instrument immediately priog to/the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Bormrower shall not destroy, dumuge or substintinfly chunge dhe
Property, allow the Propenty to deteriorate or cotmmit waste. 1 this Security Instrument bs on a Jeasehold, Borrower shali'comply with the
provisions of the lease, and il Borrower acguines Jee ntle o the Property, the leasehold and fee titke shall not merge unless Lender agrees

to the merger in writing.
7. Protectlon of Lender's Rights in the Property; Mortgage lnsurunce.  H Borrower fails 1o perform the covenants and

agreements comained in this Security Instrument, or there is @ legal proceeding thut way signiticantly affect Lender’s rights in the Propenty
(such as a proceeding in baekrupicy, probate, for condemnaion or 10 enforee laws of regulations), then Lender may do und pay for
whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender™s actions may include paying any
sums secured by a lien which has priority over this Security Invrument, appearing in court, paying reasonable attorneys’ fees and entering
an the Property to make repaies. Although Lender may take action under this paragraph 7. Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additinnal debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other tersns of payment, these amounis shall bewr interest from the date of dishursement
at the Note rate and shall be payable, with interest, upoa notice from Lender to Borrower pequesting payvment.

If Lender required mortgage insurance as a condition of making the loan seeured by this Security Instrument, Borrower shall pay
the premiums required (o maintain the insurance in effect until such time as the requirement for the insurance termingdes in sccordunce
with Borrower's and Lender's written agreement or applicable law.

8. Inspectlon.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Burrower

notice at the time of or prior to an ipspection specilying reasonable cause for the inspection.
9. Condemnation, The priceeds of any awerd or clain for dinnnges, direct or conseqaential, in conoection with any condem-

nution urother taking ol any partof the Propenty, on for canveyance in hew ol condemation, ste hereby assigied amd shal be pad to Lemder.

In the event of o total twking of the Property, the proveeds shudl be applied 1o the sume secuncd by this Secunty Instrument, whether
or not then due, with any excess paid 1o Borrower, In the event of a pantial wking of the Property, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds nwltiplied by the following
fraction; (a} the total amount of the sums sceured immediately before the taking, divided (b) the lair murket value of the Property

immediately before the taking. Any balance shall be paid to Borrower.
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