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MORTGAGE

THIS MORTGAGE ("Security Instrument™) is given on SEPTEMAOLTR THRENTY~-SIXTH N
19 86 Themorigagoris CHRIQUE MARCAND AND ROSITA MARCANO, HUSBAND AND WIFE

- SK099760

(“Borrower”). This fec1 ity Instrumentis given o SRR IIL LYNCH MO2TGAGT CORPORATICN
ITS SUCZCESSOR AND/CR ASSIGHS
which is organized anderizong under thelawsof Tyyz STATS OF [DTLAWARE andwhoscaddrcss:s
/70 GMAC MORTGAGE CULBRpLRATICH, P.O. EBOX 7853, WATEARLCDO, IOWA 507Ca
(‘Lender™).
Borrower owes Lender the principslcam of
SIXTY THOUSAND AND NO/100
Doliars (US S 80,000,720 Y. This debt is evidenced by Borrower’s note
dated the same date as this Security Instrum :nt { *“Note'"). which provides for monthly payments, with the full debt. if not
This Security Instrument

paid carlier, due and payableon OCTORER O, 2015,
secures to Lender: (a) the repayment of the deat “videnced by the Note, with interest, and all renewals, extensions and

modifications: (b) the payment of all other sums. with/inzerest, advanced under paragraph 7 to protect the sccurity of this

Security Instrument: and (c) the pesformance of Borro==="< covenanis and agrecments under this Secunty Instrument and

the Noie. For this purpose, Barrower docs hereby mortgage. erant and convey ta Lender the fallowing descnibed property
located in  COOK County, Nlincis-

PARCEL INDEX NUM3ER: 13 22 221 011 G Idan,

LOT 10 IM BLOCZK 10 IN FTALCCHER'S STCOND ADDITION 7O CHICAGD, FEING A SUBDIVISICN
OF THE SGUTH 1/2 OF THE NORTHEAST /4 OF SECTICHC2L, .".-"! SHIP 20 YORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAM, IN COON-CCUNTY, ILLINDIS ’

THIS DOCUMENT WAS PREPARED RY: e
MERRILL LYNCH MORTGAGE CORPORATION X
500 PARX BLVD, - N
SUITE 178 o
ITASCA, IL 60143 P o
(]

]

(= 2]

which has theaddressof 5009 37, QDAVDALE Aj VENYE - CHIZAGO
. VDALY Yéelt- "HIC 1
1hi.oas 605!‘ 1 {(“Property Addrew™),;

. iz Cooe

TOGETHER WITH all the improvements now or hercafter erected on the property. and ail easements. rights,
appurtenances. renis. royalties. mineral. oil and gas rights and profits, water nghts and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Secunity Instrument. All of the \
foregoing is referred to 1n this Secunty Instrument as the “Property ™ %

BORROWLR COVENANTS that Borrower s lawfully seised of the ecate hereby convesed and has the right 1o \"‘
mortgage. grant and conves the Property and that the Property is unencumbered. except for encumbrances of record. 5
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any (e

encumbrances of record. e
. . v
THIS SFCURITY INSTRUMFNT combines uniform covenanits, and non.uniform covenants with &5
hmited varanons by junisdichien to copstitute a amform secunts lmtr}':m tegrenng real property ‘o.;

Form 3014 12/83

ILLINQIS <rge farm-y—FNMA/FHLMC UNIFORM IKSTRUMENT
@- 8 1) VWP WCHTGAGE FOAMS & 3T TED £ e RUG RIY T
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e INQEEICIAL, CQPY,

1. Payment of Principal and Interest: Prepayment and late Charges,
the principal of and interest on the debt evidencad by the Note and any prepasment and late charges Jdue unde

2. Funds for Taxes and Insurance.  Subiecttoapphoatleian ortcawntten wanzr b Lender, Borromer Jha
10 Lender on the day monthiy pasments are due under the Noic. unnil the Nese s pasd in Teil a sum R endd Ty eg
one-twelfth of (a) yearly taxes and assessments which mas attain priersty over this Secunty Instrument. (br yeariy
leaschold pavinents or greund renis on the Properts. of ans. o) yearly harard insurance premums. and ¢d)y yzariy
mortgage insurance premiums, if any Thewe stems are called “ewcrow s1ems 7 Lender mas evtimate the Funds duc on the
basts of current data and reasonable extimates of future escfow iteme

The Funds <hail be held tn aninstitunieon the deposite or accounts ~f which are msured or guarantead by a federal or
state agency Gncluding Fender if T ender 1« such an mantunreny Lender <hall appiy the Funds o pay the ewrew items
Lznder may not charge for holding an-§ applhying the unds. anmalyvzing the aocount o venfyng the oworow srems, anleo
Lender pavs Barrower interest on the Funds and apphicable fan permits 1 ender 1o make «uch a charge Borrower and
Lauder may agrev in wnung that interest shall be pasd on the Fundy Unless an agreement 1« made or apphosbic law
requires interest to be paid. Lender shall not be required 1o pay Borrower an: wnterest or carmags on the Fends Lepder
shall give to Borrower, wathout charge. an annual accounting of the Funds showing credits and debity 1o the Funds and the
purpese for which cach debit to the Funds was made. The Funds are pledged as additienal secunty for the sums securad by
this Secunty Instrument

If the amount of the Funds held by Lender, together with the future monthiy payments of Funds pasable pnee to
the due dates of the escrow 1items. shall exceed the ameunt required 10 pay the escrow items when due. the excess shall he.
at Borrower’s option. either promptly repard 1o Borrower or credsied 10 Berrower on moenthly pavments of Funds [f the
amount of the Friads held by Lender is not sufficient te pay the escrow 1tems when due, Borrower shall pay to Lender any
amount necessarnit: make up the deficiency 1n one or more payments as requtrad by Lender. o

Upon pasmaai in full of 2]l sums secured by this Secunty Instrument. Lender <hall promptly refund to Borrower ;’f

3
r

any Funds held by Londer. If under paragraph 19 the Property 18 «old or acquired by Lender, Lender shall appls. no later
than immediately pricd 2Gthe sale of the Property or it acquicatzon by Lender. any Funds held by Lender at the timce of
apphication as a credsl 42zt the sums sevured hy this Sevurnity Indrument

3. Application of *xyments.  Unless zpphicable lan provides otherwise, all pavments recenad by Lender under o"
paragraphs 1 and 2 shall be apphed: first. 1o late charges due under the Noete. sevond, 1o prepayment charges due under lhcg*
Note: third, tc amounts pavable arder paragraph 2; fourth, 1o interest due: and Last. te poncipal due el

4. Charges; Liens. Bor waer shall pay all taves. assessments. charges. fines and impositions attribatabic to the
Property which may attain priongy_ over this Secunty Indrument. and leaschold payments or ground rent<. 1if any
Borrower shali pay these obhgatons in 7nilmanner provided 1n paragraph 2. orf not paid in that manner. Borrower shall
pay them on time directly to the person imed navment! Borrower <hall prompi!ls furmich (o Lender all notices of amounis
to be paid under this paragraph. If Borrowr makes these payments directly, Borrower shall prempily furmish to Lender
receipts evidencing the payvments.

Borrower shall promptly discharge any aer whick has prionty over this Securnity Enstrument unless Borrower: ta)
agrees in wnting to the payment of the obligation s/ cured by the hienin a manner acceptable to Lender; (broontesis in good
faith the lien by. or defends agains: enforcement ovsiiz f1en in. legal proceedings which 1n the Lender’s opinton operate to
prevent the enforcement of the lien or forfeiture of and part of the Property: or () secures from the holder of the lien an
agreement sanisfactory to Lender subordinating the hen to/(hiv Securtts Inttrument If Lender determines that ans part of
the Property 15 subject to a lien which mas attain pnoaniy over this Secunity Instrument. ender may give Berrower a
notice idenftfying the hien. Borrower shald watidy the hien o7 1iac oz or more of the achions set forth above swathin 10 dass

of the giving of notice.
5. Hazard Insnrance. Borrower shall keep the improvericsts now custing or hereafier erected on the Property

insuced agarast loss by fire, hazards tacluded within the term “extended corerage™ and any ether hazards for which Lender
requires insurance This insurance shall be maintained in the amowds/and for the periods that Lender requires. The
insurance carner providing the insurance shall be chosen by Borrower/cuoject to Lender’s approval which shall not be
unreasonably withheld.
All insurance policies and rrrewals <hall be acceptable to Lender ard <hall includz a standard mortgage clause
Lender shall have the right to hold the policies and renewals If Lender requires /t3arrower shall promptly gise to Lender
all receipts of paid premiums and reacwal notices. [n the event of loas, Borrower <ho!l eive prompt aolice 1o the insuratice
carner and Lender. Lender may make proof of loss if not made promptly by Borrower
Unless Lender and Bortower otherwise agree in wniing. msurance proweeds shauiix applicd to restoration o7 reparr
of the Property damaged. if the restoranon or repair is econamically feauble and Lender siocurity i< not fesseued. If the
restoration or repatr s not economically feasible or Lender’s sevunty would he Jessened, the incurance proceads shall e
applied 10 the sums sacured by this Secunty [nstrument. whether or not then duc. with any ¢icens paid o Borrower. If
Borrowner abandons the Property, or does not answer within 30 davs a notwee from [ ender thit thimsurance carner has
offered to settle a claim. then Lender mav collect the insurance proveads Lender may use the proceids o reparr or restore .
the Property or to pay sums sevured by this Securniy Instrument. whether or not then due The 36320 peniad will begin
whes: the notice 1s gaven.
Unless Lender and Borrower otherwise agree in wnting. any agpheation of proceeds to principal sl pot extend or
posipoene the due date of the monthly pasmenis referred 10n paragraphs 1 and 2 or change the amount of vhe payment< I
under paragraph 19 the Properiy 1s acquired by Lender. Borrower™s right 1o any insurance policies and proweeds reselung
from damage to the Property prior to the acquisition shall pass o Lender to the catent of the sums secured by this Secunty
Instrument immediately prior to the acquisition
6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destron . damage or substannatiy
change the Property, allow the Propertsy to deteniorate or commit wasie [ this Secunty Instrument 15 on a leasehold.
Borrower shall comply with the provisions of the leace. and if Borrower acguires fee titic to the Property, the Jeasehold and
foe title shall not merge unless Lender agrees to the merger in wniting
7. Protection of J.ender’s Rights in the Property: Mortgage Insurance. If Borrower fail< te perform the
cosenants and agreements contamed 1n this Secuntty Indrument. or there 1< a legal procecding that mas signtficantly affect
Lendars nighis tn the Property (such as a proceeding 1n banhrupiey, probate. for condemnanon or 1o enforce faws or )
regulations). then Lender may do and pay for whateser 1s novessan to protect the salue of the Property and Lender™s nighas
in the Property. Lznder’s actions may include paying any sums secured by a hen which has prierity over this Sevunty
Instrument. appeanng in court, paving reasonable attornes < fees and entenng on the Property 1o make repairs. Aldthough
Lender may take action under thas paragraph 7, Lender does not Eave to do <o
Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Borroswer sevured by thie
Secunty lnstrument Unless Borrower and Lender agree to other terms of paymenti. thew amoeunt< <hall bear interest from
the date of dishursement at the Note rate and <hall be parable, with interest. upon netice from Lender 1o Borrower

requesung pavment
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