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ROSSROADS..OF  COMMERCE

#095840429
MORTGAGE S

THIS MORTGAGE (“Scourity Instrument”) is giveri on ......... SERTEMBER.. 26,0 ccvirnvscons

19.. 86... The mortpigor iMIGUEL. MANGERA, AND. MARTA. E... .0 FUSBAND. AND. WIER........ eerine £
et it eemsnin e e s s rr st ssrenesnseessesnaenens (U HBoreower™). This Security Instrument is given to . WA
e .d..gtous..uousasz..cioa' T il § rﬁ'a:;; ndagisting
2 Yudnng’ B SEAER BT AR EN0E e anons g QEOBHORC LIATess I o N N
Borrower owes Lender thegmrincipal swin of QNE. HUMRRER, ONE. THQUS ARD.. FGUR . HURRRER, ANR. ] « P
Dollars (U.S. $......1 03,800,005 This deb is evidenced by. Borrower's note
dated the same date s this Steaity Instrument (' Note™), which provides for monthly payments, with the full debt, if.no1
paid earlier, due and payable on AETOBER 2001 This Security nstrument
secures to Lender: (a) the repnymen of the debt evidenced by the Note, with interest, und all renewals, exalensions and
modifications; () the payment of sl Gther sums, with interest, advanced pnder parngraph 7 10 protect the security of this
Securily Instrument; and (¢} the perfornzatice of Borrower's covenants and agreements under this Security Instrument and
the Note, For this Borrower dues v ceby morigage, grant and convey o Lender the following deseribed property
...................... st s seensscnes sennegens COULY, HliNOIS:

foented in

LOT 132 IN PARK HILL SUBDIVISION, UNTT NUMBER 5 BEING A SUBDIVISION OF PART OF THE
SOUTHARAST 1/4 OF SECTION 15, TOWNSHLP 36 -NORTH, RANGE 12, EAST OF THE ‘I‘HIRD : C
PRINCIPAL MERIDIAN, COOK COUNTY, ILLIMSIS, - : ST e e

L IO

. DEPT-LRECORDING . $a3iam
 THAG44. . TRAN G141 10/064/04 16402500 -
e ARE00 BB MG GV S

PN 27-i5-401-010 (PIQ & other) .T,S-

© COUK-COUNTY : RECOKDER

troot . ) ty

1N0IS ..o BOREZ,...o.o. rrsererentnsneeis e ("Property Address™),
[Zip Coda]

TOGETHER WITH all the improvements now or hereafter erecled on the property, and ail-casenienis, rights,
appurtenances, rents, royalties, mineral, ol and gas rights and profits, water rights und stock and all fixtires now or
hereatier a part of thie property. All replacements and additions shall also be covered by this Securiiy Instrument. Allof the
forepoing is referred to in this Sccurity Instrument as the “Property.” Co Co

BORROWER COVENANTS that Borrower is.lawfully seised of the cstate hierepy conveyed and has the right.wo
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbranecs of record.
Borrower wareants and will defend generally the title to the Property aguinst ail claims and demands, subject to any
encumbrances of record. . o

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covendnts with
limited variations by Jurisdiction te epnstitute a uniform security instrument covering real property, - ’ '
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If Lender required mortgnge insuranes as a condition of making the loan secured by this Security Instrument,
Barrower shall pay the preminms required to maintain the insurance in effect until such tine as the requirement for the
insurance terminates in accordance with Borrower's aid Lender's written ngreement or applicable law.

8, laspection, Lender orils ngenl may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9, Condemnution. The proceeds of any award or claim for dumages, direct or consequentinl, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of copdemnation, arc hereby
assigned and shall be paid 1o Lender.

I the event of u totol tking of the Properly, the proceeds shail be applied 1o the sums secured by this Scourity
Instrument, whether or not then due, with any excess paidd to Borrawer. In the event of n partinl taking af the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the antount of the proczeds musiplicd by the following Traction: (a) the totnl samount of the sums secured immedintely
before the uking, divided by (b) the fuir market value of the Praperly immediately before the tuking. Any bafance shali be
puid 1o Borrower., ) : o ] . ‘

If the Property is abandoned by Borrower, or if, alter notice by Lender 1o Borrower thot the condemnor offers to
make sn award or s7iide o claim for damages, Botrower fuils to sespond to Lender within 30 days after the date the notice is
givea, Lender is sdtheized 10 eollect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by/diis Security Instrument, whether or not then due.

Unless Lender sid Borrower otherwise ugree in writing, uny application of proceeds 1o principal shall not extend or
postpone the due dnte oftainonthly payments referred (o in parngraphs 1 and 2 or chunge the amount of such payments.

10, Borrower Nut Petaased; Forbenrance By Lender Not a Walver,  Extension of the time for payment or
madification of amortization] 6f the sums seeured by this Sccurity Instrument granted by Lender 1o nny successor in
interest of Borrower shall not opersi® 1o relense the linbility of the originnl Horrower or Borrower's successors i inlerest.
Lender shall not be required to Coramence proceedings agninst any successor in inferest or refuse 1o extend tinke for
payment or otherwise modify amcrt/ Zation of the sums sccured by this Security fnstrument by reason of any demand made
by the original Borrower or Borrower's spccessors ininterest. Any forbearance by Lender in exercising nany right or remedy
shall not be ¢ waiver of or preclude the eltersizaofl any right or remedy.

11, Succcssors nnd Assigns Bound; Joint and Scveral Linbility; Co-signers. The covenants and agreements of
this Securily Instrument shall bind and beneflt ne successors nnd assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17, Borrower's covenants and ngrrements shall be joint and several. Any Borrower wha eo-signs this Security
Instrument but daes not ¢xecute the Note: (a) is co-s' gning this Security Insiriment only 1o morigage, prant and convey
that Borrewer's interest in the Property under the i<eras of this Security Instrument; (b) is not personally obliguted to pay
the sums secured by this Security Instrument; snd (W apsees thut Lender snd any other Borrower muy agree o extend,
modify, farbear or nnke nny accommaodations with regard to the terms of this Seeurity Instrument or the Note without
that Borrower's consent.

12, Loan Churges. 17 the loan secured by this Security instrument Is subject 1o a law which sets maximum loan
chargen, and that law is finally interpreted so that the interesi or other loan churges collected or to be collesred in
connection with the loon cxceed the permitied limits, then: {a,.7ay such loan charge shall be reduced hy the amount
necessary (o reduce the charge ta the permitted Hinit; and (b) any sups alrendy collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed

under the Note or by making a direct pnyment to Borrower, If s refund recfaces principal, the reduotion will be treated as a '

partin prepayment without nny prepuyment charge under the Note,
13. Legislation Affecting Lender’s Rights, Il enactment or expiratica of applicable laws has the effect of

rendering nny provision of the Note ot this Seeurity Instrument unenforcenble o :corcing te its terms, Lender, at its option,
muy require immedinte payment in Full of afl sums secured by this Security fnzipment and may invoke any remedies
pe.-rmiltcc:: biy_"pnrnuruph 19.1f Lender exercises this oplion, Lender shall take the stepisrecified in the second paragraph of
parageaph 17 .

14. Notices. Any notice to Barrower provided for in this Security Instrument shrLhe given by delivering it or by
mailing it by first closs mai! unless applicable law requires use of another method, The notize shadl be directed to the
Praperty Address or any other address Borrower designates by notice to Lender. Any notie: 1o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designites by notice te-Zarrower. Any nolice
provided for in this Seeurity Instrument shall be deemed 1o have been given to Borrower or Lender whe given as provided
in this puragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lnw 2id the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Jisteament or the
Note conflicts with applicable law, such conflict shall not affect other provisiens of this Security Instrumant ~r the Note
which ean be given efect without the conflicting provision. To this end the provisians of this Security Instruiner.t nnd the
Nolte nre declnred (o be severable.

16. Borrower's Copy, Borrower shall be given one conformed copy of the Nate and of this Security Instrument.

17. ‘Transfer of the Property or o Beneficial Interest in Borrower.  1f all or any part of the Property or any
interest in it is sold or transferred {or if o beneficinl interest in Borrower is sold or transferred and Borrower is nat @ natural
person) without Lender's prior written consent, Lender may, nt its option, require immediate payment in full of alj sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercgise is prohibited by
federal lnw as of the dote of this Security Instrument.

IT Lender exercises this option, Lender shall give Borrower notice of ncceleration. The notice shail provide a. period
of not iess than 30 days from the date the notice is delivered or mniled within which Borrower must pay all suims secured by
this Security Instrument. If Borrower fails to puy these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand or Borrawer.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (n) 5 days (or such other period as
applicnble law may specily for reinstatement) before sale of the Property pursuant o any power of sale contained in this
Security Instrument; or (b) emiry of a4 judgment enforcing this Sceurity Instrument. Those caaditions ure that Borrower:
(n) puys Lender all sums which then would be due under this Security Instrument and the Note had no acceleratiop
oceurred; {b) eures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Seeurity Instrument, ineluding, but not limited 10, rensonuble aiforneys' fees; and (d) takes such action us Lender may
rensonubly require to nssure that the lien of this Security Instruiment, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by Ihis Sccurity Instrument shall continue unchanged.. Upon reinstatement by
Dorrower, this Security Instrument and the obligatians secured hereby shall remain fully effective as if no aceeleration had
occurrer. However, this right to reinstate shall not apply in the cose of accaleration under puragraphs 13 or 17,

9p23GESH
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