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Acceptable to

Fedarai Natlonat Mortgage Association MORTGAGE ‘ LH561121

THIS | NDENTURE, maie thia 22ND day of SEPTEMBER 1586 , bé_c'p'ée_eé

UNOFFICIAIss@@RY s . .o

WILLIAM A, JACKSON , A BACEELOR

DRAPER AND KRAMER , INCORPORATED

a corporation organized and existing under ‘the laws of ILLINOIS ' s

Mortgagcee.

WITNESSETH - That whereas the Mortgagor is justly indebted to the Mortgagee, us is evidenced by a certain
promissory note execrted and delivered by the Mortgagor, in faver of the Mortgagee, and bearing even date
herewith, in the princizal sum of ONE HUNDRED EIGHTEEN THOUSAND AND 00/100

Dollars ($118,000.0%  nnyable with Interest at the rate of NINE AND ONE~HALF .
per centum ( 9.500 o4) per annum on the unpaid balance until paid,
and made payable to the order 0% the Mortgagee at its office in CHICAGC , ILLINOIS |
or at such other place as the holder may designate in writing, and delivered or mailed {o the Mortgagor ; the said
przinc/ipaésmd intovest being pay=suie in monthly instnliments of NINE HUNDRED NINETY TWO AND
171 :
Dollavs ($ 99% .21 ) beginning on the firat day of NOVEMBER , 19086 | and
cantinuing on the first day of cach month <nvreafter until the note is fully paid, except that the final pnyment
of principnl and interest, if not sooner pail, shall be due and payable on the first day of OCTOBER, 2016,

Now, THEREFORE, the said Movtgagor, for lhe better securing of the payment of said prinelpal aum of
money and intorest and the performance of the coveannts and agreements herein contained, does by these pres-
ents MoORTGAGE and WARRANT unto the Mortgngecééjt.é fuacessors or nssigns, the following deseribed renl estate

situate, lying, anad being in the county of and the

State of 1llinois, to wit; . . -
LOT 30 IN SUBDIVISION OF BLOCK 8 OF OUTLOTS 2 AND 3
OF CANAL TRUSTEE'S SUBDIVISION OF THE @a8T 1/2 OF SECTION 29,

TOWNSHIP 40 NORPH, RANGE 14 EAST OF THE WI'IRD PRINGIPAL -MERIDIAN,:IN..... -

CQOOK COUNTY, ILLINOIS.

ILLIRDIS
) DUM_TY' CORO ’
m%wmvmauﬁ! aeh53*35

g6 oct -8 PR 7 31

PROPERTY COMMONLY KNOWN AS:
3015 N. KENMORE CHIGAGO , IL 60657

TAX IDENTIFICATION NUMBER: 14-20-210-014 g

TogETHER with nll and singular the tenemonts, hereditaments and appurtenances thercunto belonging, and
the renta, issues, and profits thereof; and all fixtures now or hereafter attached to ar used in connection with
the premides herein deseribed nnd in nddition thereto the following deseribed housohold applinnees, Wwhich.are,
and shall be deemed to be, fixtures nnd a part of the realty, and are a portion of the aceurity for the indebtedness

horoin mentionod:
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(&) The agm gote of the amounta payable purnuaizf to subparagraph (a) and those payable on the note
secured “ereby, shall be paid in a single payment each month, to be applled to the following items in

the order ‘tated: . ) . 1
I. gr. und rents, If any taxes, acsasaments, fire, and other hazard insurance promiums;
I1I. inte. st on the note secured heraby | and
III. amort. stion of the principa) of the said note.

Any deficlency in the amount of any such aggregate monthly payment shall, unless made good prior
to the due date of the . axt payment, constitute an event of default under this Mortgage. At Mort-
gagee's option, Mortgag.» will pay a "late charge' not exceeding four per centum (49%) of any
installment when paid mo. than fifteen (15) days after the due date thereof to cover the extra
expense involved {n handling Jelinquent payments, but such “late charge” shail not be payable nut of
the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are
aufficient to discharge the entira indebtedneas and all proper costs and expenses secured hersby,

If the total of the payments made by the Moctgagor under subparagraph (a) of the preceding paragraph
shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents,. taxes, and
agsessmentd, or insurance premiums, as the case may be, such excesz shnil be credited on subsequent pay-
ments to be made Ly the Mortigagor for such items or, at the Mortgagee’s nption as Trustee, shall be refunded
to the Mortgagor. if, however, such monthly payments shall not be sullicient to pay such items when the
gsame shall become cue nnd payable, the Mortgagor shall pay to the Mortgagee as Trustee any amount neces-
sary to make up the (de/iciency. Such payments shall be made within thirty (30) days after written notice
from the Morigagee statinp the amount of the deficiency, which notice may be given by mail. If at any time

the Mortgagor shall tender ‘o the Morigagee, in accordance with the provisions of the note secujed hereby,

full payment of the entire inichtedness represented thereby, the Mortgagee as Trustee shall, in computing
the amount of such indebtedness, ‘credit to the account of the Morigagor any credit balance remaining under
the provisions of subparagraph (s} of the preceding paragraph. 1f there shal) be a defasult under any of the
pravisions of this mortgage, resultiug) in a public sale of the premises covered herrby, or if the Mortgagee
acquires the property otherwise aftei-de.ault, the Mortgagee as Trustee shail apply, ot the time of the com-
mencement of such proceedings or at the iime the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under said subpalagraph (a) as a credit on the inlerest accrued and unpaid and the
balance to the principal then remaining unpaia ander said note.

AS ADDITIONAL SECQURITY for the paymenioZ ithe indebtedness aforesald the Mortgagor does hereby asalgn
to the Morigagee all the rents, lssues, and profits.z«cw due or which may hereafier become due for the use of the
premises hereinabove described. The Mortgagor sanll be entitled to collect and retain all of sald renta, igsues
and profita until defaunlt hereunder, EXCEPT rents, bonures and royalties resulting from ofl, gaa or other min-
eral lenges or conveyances thereof now or hereafter in effect.  The lesace, assignee or sublessce of auch ofl, gas
or mineral lease ia directed to pay any profits, bonuses, rints. revenuea or royalities to the owner of the indebt-

edneass secured hereby.

MORTUGAGOR WILL CoNTINUOUSLY maintain hazard insurancz, «f such type or types and amounta as Mort-
gagee may from time to time require, on the improvements now cr Lereafter on said premises, and except when
payment for all such premiume has theretofore been made, he/she will pay promptly when due any premiums
therefor. All insurance shall be carrled in companies approved by the Moitgagee and the policies and renewals
thereof shall be held by the Mortgagee and have attached thereto losa paynole clauses in favor of and in form
accoptable to the Mortgagee, In event of loss Mortgagor will give immedlate Gztire by mail to the Mortgagee, who
may make proof of loss if not made promptly by Mortgagor, and each inswranie ~ompany concemed ig hereby
authorized and directed to make payment for such loss directly to the Mortgegoc instead of to the Mortgagor
and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may be rpplied by the Mortgagee at
its optlon either to the reduction of the indebtedness hereby secured or to the rastoration or repair of the
property damaged. In event of foreclosure of this mortgage, or other transfer of title to'che mortgaged property
in extinguishment of the indebtedness secured hereby, all right, title and inteyest of the afortgagor in and to
any insurance policies then in force shall pass to the purcheser or grantee,

IN THE EVBNT of defaunlt in making any monthly payment provided for herein and in/ tha note sécured
hereby, or in case of 4 breach of any pther covenant or agreement herein atipulated, then the wholc »f said prin-
cipal sum remaining unpaid together with acerned interest thereon, shall, at the electlon of tiie Mortgagee,

without notice, become immediately due and payable.

IN THE EVENT that the whole of said debt is declared to be due, the Mortgngee shall have the right immedi-
ately to foreclose this mortgage, and upon the filing of any bili for that purpose, the court in which auch bill is
filed may at any time theveafter, either before or aftor sale, and without notlee to the said Mortgagor. or any
porty claiming under said Mortgagor, and without regard to the solvency or insolvency at the time of such
application for a receiver, of the person or persons liable for the payment of the indebtedness secured hereby,
and without regard to the value of said premises or whether the aame shall then be occupled by the owner of
the aquity of redemption, as n homestead, appoint a roceiver for the benefit of the Mortgagee, with powoer to
collect the rents, issves, and profits of the said premiases during the pendency of auch forecloaure suit and, in
cane of sale and a deficlency, during the full atatutory period of redemption, and such rents, |saves, and profits
when coliected may be applied toward the payment of the indebtedness, costs, taxes, insurance, and other-items
necessary for the protection and preservation of the property.

IN CAS®E OF FORECLOSURY of this mortgage by aald Mortgagee in eny court of law or equity, n reasonable
aum shall bo allowed for the solicitor's foes of the complainant and for stenographers’ fees of the complninant
in such procesdine, and also for all outlays for documentary evidence and the cost of a complete abstract of title
for the purpose o: such forecloaure; and in case of Any other suit, or legal procecding, whereln the Mortgagee
shall be made a party thereto by reason of this mortgage, its costa and oxpenses, and the reasonable fees and
charges of the attorneyas or sollcitors of the Mortgagee, ro made parties, for services in such suit or proceed-
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