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’ the Property dn st Ithelrd Mok ONMI Erred Ly Borrowet
without Lender's prior written consent, ex¢luding. (a) the creation of a
lien or encumbrance subordinite to this Trust Deed, (b) the creation of a
purchase money security interest for household appliances, (¢) a transfer
by devise, descent or by operation of law upon the death of a joint tenant
or (d) the grant of any leaschold interest of three vears or less not
containing an option to purchase, Lender may, at Lender's optioh, declare
all the sums secured by this Trust Deed to be immediately due and payable.
Lender shall have waived such option to accelerate if, prior to the sale or
transfer, lender and the person to whom the Property is to be sold or
transferred reach agreement in writing that the credit of such person is
satisfactory to Lender and that the interest payable on the sums secured by
thic Trust Deed shall be at such rate as lLender shall request. If Lender
has wsaived the option to accelerate provided in this paragraph 18, and if
Borrower’s successor in interest has executed a sritten assumption
agreament accepted in writing by Lender, Lender shall release Borrower from
all oblizations under this Trust Deed and the Note,

12, All of the temms and provisions of the certuzin loan
comitmenty Jos stated in the offer of The South Shore Bank of Chicago),
dated Septaniec 19, 1986 and addressed to and accepted by Annie V. Gulley
as are not herelirabove otherwise set forth, and as are relevant and
gerrane hereto ard/ the loan evidenced by the withis and foregoing Trust
Dead and this riger thereto, are hereby incorporated herein and made a part
hereof as though fuily/sit forth and recited herein.

20. Additional Payments due hereunder: In addition to monthly
payments of principal and inferest there shali be due and payable
hereunder, and paid, monthly rierosits of funds equal to one-tselfth (1/12)
of the last ascertainable bills for general taxes during each year the siid
Note shall be unpaid, such funds so mid shall be held by the Holder of
said Note and used by said Holder to psy general taxes fran time to time
levied and due upon the real estate wwa) improvements thereon given as
security under said Note. Mo interest shall accrue in favor of or be or
became due the maker hereof, or any of iis teneficiaries upon any funds so
deposi ted.

21, The proceeds of the loan secursd by this mortgage will be
usad for the purpose specifiad in Paragraph (¢ of Ohapter 74 of the 1975
Illinois Revised Statutes, and th:t the principal arligation secured hereby
constitutes a business loan which caes within purvies of said paragraph.

22. The mortgagor heretn wiives any and all rights of redemption
fram sale under any order or decrve of foreclosure of thi< trust deed, on .
its oan behalf and cn behalf of each and every person except decree or .
Judgement creditors of the nortgagor, acquiring any interest ip or title to
the premises subsequent to the date of this trust deed.
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