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WTTH DECEPPFP TMTCRFST AND TNTREACSTRE MONTHLY TNSTAT IMENT S,
This Indenture, Made this 25TH day of SEPTFMRBER . 1986 | betwsen
CRATG M MFFEER A RATPFICR

. Monigagor, and
DRAPER AND KPAMER, INCORPORATED .
4 corporation organized and existing under the laws of TILTIROIS . .

Morigagee.

Witeesseth: That whercas the Motgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note Mng even

date herewith, in the rrincipal sum of © IFTY NINE THCUSAND TWO HUNDREDR AND 00/100
Dollars (3 59,200,00 )

pavable with interest at thesarzof  FEN AND ONF-QUARTFPR

percentum (. 10 280 £aper anaum on the unpaid talance untl paid. and made payatle 10 the order of the Mongagee at it
of k¢ in (‘HI(‘A(‘:O, (LLINNTS . or
at such other piace as the holder may dragiate in wnnng. and delnerad: the Qi pnnapal and 1ntercst being pavable in monthly instaliments of

# *PRFERRED INTEREST S«ALI. RF APDED TO THF PRINCTPAL BALANCE MONPHLY **
Dollars (§FRP C perOLE "AM)

Uk y S/ 7765

on MOUFMARR 19 0F . and adihe <am on the find day of each and every month thereafter uniil the note ic fully pud.
except that the final pasment of prinapal and antlrest.if a0 woner pand, <hall be due and parablc on the Grst day of OCTOBER
20 16

Now, t_bm!on, the said Mongagor, for the betier securing Jf che payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, does by these presents Mortgege and Warraal unto the Morgagee, ils successors
or assigns, the following described Real Estate situate, lying, and beitg in the county of CCCK
and the Staie of llinois, 1o wit:

. £ ¢ A L P 1T 0 E R A ‘T T A C B E D

193]
'n
o]

4P MAYIMUM ACCRFCATE AYMOUNT TC WHICH SATD DFFERREDT 1MUIFREST SHALL
INCRFASF THF PRTYNCTPAT TS £2.€3€ 7F

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the reats 1uues, and profits
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb-
ing and other fixtures in, or that may be placed in, any buikding now nr hereafier standing on said land, and also al! the estate, right, title,
and interest of the said Mortgagor in and 10 said premises.

To have and (0 bodd the above-described premises, with the ap-  of this instrument: not to suffer any liea of mechanics men or
purtcnances and fixtures, unto the said Mortgagee, its successors  material men 1o attach [0 said premises; 1o pay to the Morntgagee,
and wssigns, forever, for the purposes and uses herein set forth, as hereinafler provided, until said note is fully pasd, {1} a sum

LSI|SHUIN

free from all rights and benefits under and by virtue of the sufficient to pay all taxes and assessments on said premises, of
Homestead Exemption Laws of the State of lllinois, which said any tax or assessment that may be levied by authority of the
rights and benefits the said Morigagot does hereby expressly State of tlinois, or of the county, town, village, or city in which
release and waive. the said land 1y situaie, upon the Mortgagor on account of the
. ownership thereol; (2) a sum sufficient to keep all buildings that
Asd 1aid Mortgagor covenants and agrees: may at any time be on said premises, during the conlinyance of

. N . . said indebtedness, insused for the benefit of the Mostgagee in
101; m‘:‘:m““pr;::d ‘; %{l;gl?:a??‘na';i::;ﬂ ::;mu such forms of insurance, and in such amounts, as Giay be re-
value thereof, ot of the security intended to be effected by virtue quired by the Mortgagee. .

This fomm is used in cennaction with morigeges insured undsr the one- to four-family programs of the Naticnal Housling Act which provide
Jor perodic Morigege insurance Premium peymonts.
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In case of the refusal or neglect of the Mortgagor to make
such payments, or 1o satisiy any priof hen or incumbrance other
than that for taxes or asscssments on said premises, or to keep
said premises in good repair, the Mortgagee may pay such taxes,
assessments, and insurance premiums, when dus, and may make
such repaies to the property herein mortgaged as in its discetien
it may decm necesiary for the proper preservaiion thereof, and
any moneys 50 paid or expended shall become 1o much addi-
tional indebtedness, secured by this mortgage, to be paid out of
proceeds of the sale of the morigaged premuses, if not otherwise
paid by the Morgagor.

It 15 expressly provided, howeser (all other provisions of this
mortgage 1o the contrary notwithstanding). that the Morigagee
shall not be required nor shall it have the right to pay, ducharge.
O temave any 1av, asesement, or 1av hen upon o1 aga:nst the
premises described hescin or any pant thereof of the improse.
ments situated thercon,wo long as the Mortgagor shall, in good
faith, contest the sam= <4 the validity thereof by appropriate
legal proveedings brought in a_court of competen! jurisdiction,
which shall operate to prevent the collection of the rax, assess-
ment, or hen 1o contested ang the ale or forfeture of the sasd
premiscs or any parl thereof to satiary the same.

And the said Mortgagor further covciants and agrees as
follows:

That prisifege is resernved (o pay the debt tn wheie or an pare,
on any installment due date.

That, together with, and in addition 10, the monthly pavrients
of principal and interest payable under the termn of the nojs
secured hereby, the Mortgagor will pay 10 the Morigagee, onithe
first day of each month until the said note 1y fully paid, the
folloa:ng sums:

{a) An amount sufficient to provide the holder hiereoi with
funds 10 pay the next mortgage insurance premium of this instry.
ment and the note secured hereby are insured, or a monthly
charge {in lieu of a mortgage insurancs premiumj 1f they are held
by the Secretary of Housing and Urban Deelopment. as follows:

(1) If and so long as said note of exen date and this insiru-
ment are insured or are reinsured under the provisions of the Na-
tional Housing Act, an amount su!ficient 1o accumulate 1n the
hands of the holder one (1) month prior to its due date the an-
nual mortgage insurance premiurm, in order to provide such
holder witn funds 10 pay such premium to the Secretary of Hous.
ing and Lrban Development pursuant to the Nanonal Hounng
Act, as amended, and applicable Regulations thereunder; ot

{I) I and so long as said note of even date and this instru-
ment are held by the Secretary of Housing and Litban Develop-
men:, & monthly charge (in lieu of 2 mortgage insurance
premium} which shall be in an amount equal to one-twelfth
{1-12y of one-half (142} per ¢entum of the average outstanding
balance due nn the note computed without! taking inlo accoun:
delinquencies or prepayments;

(b} A sum equal to the ground rents, if any, next due, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
erty, plus taves and assessments next due on the mortgaged prop-
erty {all a3 estimated by the Mortgagee) less all sums aiready paxd
therefor divided by the number of months to elaps2 before one
month prior to the date when such ground rents, premiums, taxes
and assessments will become delinquent, such wums to be held by
Mortgagee in trust o pay said ground rents, premiums, tavet and
spesial assessments; and

(©) All payments mertioned in 1the two preceding subsections
of this paragraph and all payments 10 be made under the note

scxured hmb\ shall hc ad3ed 'o;c\hcr and the aggrepaie amourt
thereof shall be pard by the Montgagor each month i 3 ungle
payment 1o be aphed by the Morgagee ¢ .hc foilowmenr temen
the order set forth:

(I premicm Jharges under the contrasr of insurance with the
Se.retary of Houuag and Urhan Develepmen?, o monthiy
charge (60 Dreu of mortgage msurance preanemi, as the cise may
e

(1) ground rents. of any, taves, special assessmenis, fire, and

other harard inurance premivms;

(Ifl) 1nteredt on the noie sevured hereds ;

(V) amossizanen of the prinapal of the saxd nete: and

(V1 latz Sharges

o Jefiie
;\nm(."n! hatl,

enoy ot the amoant ol any ek aggregate menths
..n!tu made gond by the \Io'!g.lm neor to the
Jue Jaiz of the nevt such paament, conialc an ovent of defauh
urnder this mortgage. The Morigagee may so'lo. a “tiate charge”’
net 1o exceed four cents (43 for cach dollar ($8) for each pay-
men: more than fifieen (15 davs ip arrears, (o oover the sur
eypenie imohed in handhing delinquent pavments

e pavments made by the Mesgago: under
coheesnion fhy of the preceding pazagraph «hall evoeed the
amount of the pavmenis actualh made by the Morigagee fir
i"\“..‘ﬂ.. Tenit, TaANCh, ATy ’ l\‘t\"‘nf"'t OF AN TIoniume, 28
the case may e, sauch fvew, .2t the opiion
of the Morrpagor, Rl be cradst cd on st thur'\' ravmenic to be
made b the Mortgagor, of refunded o thie Mongagor 1f,
Foanver, the mont™h pavmcents made by the \!nnguo' --"J:.'
wwheecnion i of the precading nzragraph Ghall no? be cottioent
o oray preund sents, raves, and assecuneniy, or ansuane
Dremiums, adthe ..nc sy hel when the samie oFall beiome Jdue
and ~avehie, then the Mortgagor ¢hall pay o the Mongagee I
amount nevesaany to make up the Jefritendy, on or hefore the
dae v ":c.. pavment of axh crou'*d FENT, TRvES, JUEWmEnts, Of
LA MY [i at Ty e the \l\" f‘u.“\"
s‘u" 'cm ..' 0 :‘1: \Im'ga.n Noacocrdanoe weth the peoaiaony
of the note «ccuraed hereby, (Uil pavment of the enure in-
deasrsdness reproceniad therely, the Mortgagee «hall, in come
patirg the amoun! ofsuch mndebiedness, credit 1o the axcount af
the Muontgagor all jarmenie made under the provissons of sabsev-
uon ) of the preceding raragraph which the Mortgagee has nee
become obligared 1o pay 20 iheSaretasy of Houding and Urban
Devclopment, and any batanceromaining in the funds ac
cumulated under the provisions of sehsection by of the prevading
paragraph 11 there chall be a Jdefacl wuder amy of the proviveny
of thoy mortgage revuling 10 a pabusdio of the prenusgs overed
keredy. or if the Moitgagee acquires tae property otherwise after
defauls, the Mortgagee shail apply, at the Nme of the commence-
ment of such provesdings or at the time the property is otherwise
acquired. ke balance then remaining in the fusds accumulated
under subsevtion 7y of the preceding paragraph as a ¢redit
acamsl the xmeunt of preapal then remaimine eopaid under sand
rote and hali pooperiy aduie amy pavments which Jhall e
beer made under subsection 13y of the preveding paragraph,

v o
{ the ronl of

And 23 additionsl security for the pasment of the indebredness
aforecand the Mortgagor does hezeby asuign 1o the Mortgagee all
the rents, twues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described

That ke will keep the improvements now ewnsting ot hercafter
erected on the mortgaged propenity, imured av may be required
from time to hime by the Morigagee against foss by fire and
other harards, casuaiies and contingensies i such amounts and
for such periods as may he required by the Mortgagee and will
pay promp:ly, when dus, any premiums on such insuranie provi-
sion for pavmen! of which has no! been made hercinbefore
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