UNOFFIG|ALGOPY
UV 00l goan 4 00050086-8
State of llinols Mortgage N30T 463 5626 7038

& .

This Indesture, Made this 29th Septerber . 19 B between

SERGIO GARCIA, MARRIED TO MARGARITA GARCIA i
. Morigagor, and

Hidwest Funding Corpeoration
a corporation organized and existing under the laws of

Mortgagee.

the State of 1llinois

Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
lélxty-glve thousand nine hundred fifty and :5/100 e

Dollars (49 65;950.00 }

pavable with mgrgbabt&: fareof Hine and one half

per centum { . ¢ ,"‘ Iper_anaum on the unpand balan.e annl paid, and made pavable to the order of the Mortgagee at it
office in JOVLERS GPOVE ’ ILLINDIS ot
at such other place as the holder may draghiate inwniting, and delivered. the saxd phnctpal and interend bring pavatie in monthly instailments of

Five red fifty-four ar235/100
Dollars ($ 554.55

on November . Cand adike som on the G day of cach and every month thereafter unui the note is fully paid.
ucelpst that the final payment of principal and intrest) if not woner pasd. <hall be due and pavabie on the fitst day of October
29
Now, therefore, 1he said Mortgagor, for the better securing sf the payment of the said principal sum of money ard interest and the perfor-
mance of the covenants and agreements herein contained. docs Dy these prcsents Morigage and Warrant unto the Morigagee, its sucoessor
or assigns, the following described Real Estate situste. lying, ans being in the counaty of COOK
and the State of {Hinois, to wit:
LOT 18 IN CHARLES S. !EFTO'S RRSUTDNVISION O 3LOCX 3 IN GRANT A'D XEREY'S
ADDITION TO PERICX, BEING A SURDIVISION OF %2 ZAST 1/2 OF THE ST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 35, TOMSEIP 40 'DRTH, RKMWGT 13, ZAST OF THE THIRD
PRIICIPAL MERIDIAM IM COK QOUMTY, ILLI'CIS; AMD-OOIoYeLY XKNOWN AS 2206 NORTH
AVERS AVEMUE, CHICAGO, ILLIIDIS.

GUaN

SHTS

Tten § 13-35-109-038 “0-¥eu
Also known as 2206 'DPTH AVERS AVEIRE, THTAGD
Togetber with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rentr. wiues, and profits
thereof; and all epparatus and fixtures of every kind for the purpose of suppiying or distributing heat, light, water, or power, and ail plumb-
ing and other fixtures in, or that may be pisced in, any builling now or hereafict standing on said land, and also all the estate, night, title,
and interest of the said Mortgagor in and to said premises
To have and to bold the above-described premises, with the ap-  of this instrument; not to suffer any lien of mechanics men or
purtenances and fixtures, unto the said Mortgagee, its successors  materiai men 1o attach to s2id premises; to pay to the Mostgagee,
and assigns, forever, for the purposes and uses herein set forth, as hercinafier providad, until said note i3 fully paid, (1) a sum
free from all rights and benefits under and by virtue of the safficient 1o pay all taxes and assessments on said premises, or
Homestead Exemplion Laws of the State of {llinows, which sad any tax or assessment that may be levied by authority of the
rights and benefits the said Mortgagor does hereby expressly State of Illinois, or of the county, town, »ilage, or oty in which
rejease and waive. the said land is situate. upon the Mortgagor on acvount of the
) ownership thereof: (2) a sum sufficient to keep all buildings that
Asd sald Mortgagor co ts and agrees: may at any time be on said premises, during the continvance of
To keep said premises in good repair, and not to do, of permit wi!?debtcg?gu. insured ::.;r the b_;ncﬁl of the Mong.ageec in
to be dune, upon said premises, anything that may impair the “",‘ tdo;“":h ;;‘;:"““ And W0 such amountit, as may (e ie-
value thereof, ot of the security iatended to be effacted by virtge  TW/EG DY 1he Rlongages.

This Jorm Je veed In connastion with morgages Insursd under 1he one- 10 lour-lemily programa of the Nationsl Houalng Act which provide
for periodic Morigage Ingurance Premium payments.
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In case of the refusal or neglect of the Morngagor to make
such payvmenlts, or to satisfly any prior Lien or incumbrance other
than that for 1axes or assessments on said premises, or 1o keep
said premises in good repair, the Mortgagee mayv pay such taves,
assessments, and insurance premiums, when due, and mav make
such repairs to the property herein mortgaged as in ity discretion
it may deem necessary for the proper preservanon therzof, and
any monesvs so paid or expended shall become 0 much add:-
tional indebtedness, secured by this mortgage. to be pad ou; of
proceedts of the sale of the morigaged premises, 1f not otherwie
paid by the Mortgagor.

It is expressly provided, however (all other provisions of this
mortgage to the contrary notwithstanding), that the Mortgages
shall not be required nor shall it have the right to pay, discharge.
Or Temose any tax, assessment, or tax [ien upon or agains: the
premises described hersin or any part thereof or the improve-
ments situazed thereon. o0 long as the Mortgager shall, in good
faith, contest the same ¢ the validity thereof by appropriate
legal procevdings broughtsin a court of competent jurisdiction,
which shall operate (0 preveri the collection of the 1ax, assess-
ment, or lien 5o contested und 't sale or forfeiture of the sad
premises or any part thereof 1o s’y the same.

And the said Mortgagor further covirzals and agrees as
follows:

That privilege 15 resenved to pay the debt i whols, or in par:.
on any installment due date.

That, together with, and in addition o, the monthispayments
of principal and interest pavable under the terms of the anie
sevured hereby, the Mortgagor will pay to the Morigagee. or the
first day of cach month urnl the said note is fully paid, the
following sums’
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a X A sum equal to the ground rents, if any, next due, plos
the premiums that will next become due and pavable on pohcies
of fire and other hazard insurance covering the mortgaged nrop-
erty, plus taxes and assessments next due on the mortgaged prop-
erty {all as estimated by the Mortgagee) less all sums already paid
therefor divided by the number of months to elapse before one
month priot to the date when such ground rents, premiums, taves
and assessments will become delinquent, such sums to be held by
Mortgagee in trust to pav said ground reats, premiums, taxes and
spevial assessments; and

b O Al payments mentioned in the two preceding subsections
of this paragraph and all payments to be made under the note

'sc-curcd hereby shall bc added togctl‘er and the aggregate 2mount
hereof shall be pard by the Mortgagor cach month in 2 angle
pa_\mem 10 be apind by the Mortgagee 1o the follow:ng reman

the order <t forth:

. e
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- (HX ground rents, if any, taxes, special assessments, fire, and

_other harand insurance preimiims,
T (N anterest on the note secured hereba s
IIIm amorhizatnon of the panapal of the aid note; and
TNOXX late charges.

Anv dehaenay in the amount of anyv sulh aggrepate moenthh
ravment <hall, unless made good by the Morigagor prier o the
Jue date of the nent such paymeni, consttute an event of default
under this mortgage. The .\Iongag« may colles: a “late charge™”
not to exceed four cents (39 for cach dollar (51) for cach pay-
men: more than fifteen (199 davs 10 arreans, 16 cover the exira
evpense imvohed in handhing delinquent pasments.

If the 1oipl of rhe pavments made by the Moerigagor cnder
T the preceding paragraph JRall evceed the
vf !.‘:c ravmenic avtueih made by the Mortgagee oy
cund fenin tanes and 2 mEenIy, OF INUIARKE PremIms, 4
e vace may Be, wrch evese, 1f the Toan i current. 4t the option
the Mosteagor, chall be credited on xut‘scqucr paymentc o be
mazde by the Moernteagor, or refunded 1o the Mortgager 14,
however, the monthly paovments made by the Mongagor urder
subsecton FMaoT the preveding paragraph <hali aor be suffnivient
Wy £ivdn Tente, Lanes, and ACAUITICAL S, OF 1L ANC
premiumes, as the case may hel when the wine chall beoome due
a2nd pavable. then the Mortgagor «hall pav to the Mortgacee am
aimount pecewny toomake up the defrstenay . on or hefore the
Zar¢ when pavmen: of such ground tenly, fanes, assEnments, o
mepradize premunmy shail be duel If 2t any uime the Morngagor
shaif teidi7 1o the Mortgagee, n accordance with the prosisions
of the rote cecured hereby, Tull pasment of the entire in-
debiedriss represanted thereby, the Mortgages <hail, in cort
putirg the amin it osuch indebiednese, credit 1o the account o

the Maontpagor G sasonents made under the provaaanc of agheer
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TR 17 there shall be a def=Giiunder any of the provuions
{thio morigage resellg onoa publhicsale of the premites covered
hereby, o 17 the Morigagee acquires sae sooperty otherwise after
defasiy, the Morrgagee shall appiy, a1 bz '-mc of the jommense-
ment of such proceedings ©r ai the time & "npcm 1 otherwise
acquired, the balan:e then remaining in J'e funds accumulaied
cnder subsectonBhal the p raveding paragraph as a credit
agama ke anmeunt of foen 3y ai then remaiming unpand under wad
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And a3 additionsl secunity for the pavmen: of the indeblednew
aferesand the Morigagor does hereby assgn to the Mortzagee ail
the rente, weues, and profite now due or which may bereaiter
become due for the uce of the premises hereinabove described

Thﬂ he will heep the improvemen:s now eviting or hereafres
cied onthe mortgaged property. insured as may be required
fmm time to time by the Mortgagee against lose by fire and
other harards, cauaines and contingenaes in such amounts and
for such periods as may be requued by the Mortgagee and will
pav promptly, when due. any premiums on such insurance provi-
sion for payment of which has not been made hereintefore.

Pace 20' 4
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