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{EARECOO MORTGAGE

S~ THIS INDENTURE, Made this “nd dav of Octobher , 1986 - beiween |
(™  MaRIO LOPEZ SR., AND AMPARO LOPEZ, MHIS UIFE .
-;%
-

*

MARIO LOPEZ JR., BACHELOR 1

. Mortgagor, and l
Margaretten & Company, inc., a corporation organized and existing under the faws of the state of New Jersey and
authorized 1o do business in the state of thitnois, Mortgagee.

WITNESSETH: That whercas the Mearigagor i< indaly indebred to the Morigagee, as is evidenced by a certain
promissory note bearing even date herewith, in the principal sum of

7 Sixty-Eight Thousand, Eight Hundred Nineteen and 00/100 Dollars

Y (S 48 . 819.00 } parable with interest at the rate ol

; Nine & Une-Half Per Centum . . .

\ per centum { ? & 1/2 e per annum on the unpaid halance until paid. and made
pavahle to the ordel o the Mortgagee at i office in Perth Amboy, NI O8S62, or at such other place as the holder may

. designate in writing, 244 delivered; the said principal and interest being parable in monthly instalimente of

B Five Hundreog /Srventy—-Eight and 777100

-y l)o‘la < (§ 579 Yy on the first day

77
of -1 984 cand a like cum on the first dav of ca:]) n:{ exery month thereafrer until
the note 1< ﬁch\ pa . except tharthe final payment of principal and tnterest, if not sooner paid. shall be due and
pasable on the first day of Nevomber 9616

NOW, THERFFORE. the «ard Mortgagor, for the Peites secunng of the pasment of the <aid principal sum of
money and interest and the performance ot the conenantc and agreements hercin contained. does by these presents
MORTGAGE and WARRANT unie the Morigagee, 114 successors of asaegns, the following descrnibed Real Feorate
situate, Iving. and being in the county of and the Staic of

IBlinois. to wit: OO0K
LOT 17 IN BLOCK 2 IN PHARE'S SURI'IVISIGN OF BLOCKS 4,5,6 AND 7
IN KERFOOT'S SURDIVISION OF THE WORTH 1/2 OF THE NORTREAST 1/4
OF THE NORTHEAST 1/4 OF SECTION 1, TOWNSHIP 38 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL HERIDIAN, IN COOK COUNTY, ILLINOIS.
PERMANENT TAX NO. 19-01-203-013
2541 WEST 39TH PLACE, CHICAGO, ILLINGIS. 60632
.
eLe
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q

TOGETHER with al! and <ingular the tenemenis, hereduizaments and appurtenanses thereunto belonging.
the renis, icsuce, and profits thereof; and all apparatue and fvures of every kind for the rurpose of su“pl an
distributirg heat. light, water. or power. and all plumbing and other fintures in. or thar may bte placed in. 2
building now or hereafter standing on «aid land, and alos all the cuate, nghil title, and interest of the <aid Mort
gagar i and to said premases

and
z or
\

]
134

JO HAVE AND TO HOU D the abon e desenihed promytaes, weth the arpurienancss and fmaeses, unio the «aid
Mortgagee, ty suceessars arnd asagne, forever, ter chie g ¢ 1ot Yorth, free from ail rghis

ases and e he
amd t\cnchh under and by wvirtue of the Homestead l\v. n: mon Lawe of the State of [Mhneis, whizth said nghts
and benefits the ~said Mortgagor does hereby capreads v"cus and waine, - .
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AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not 1o Jo, o1 permit to be done. upon said premices. anything
that may impair the value therevf, or of the securnity miended 1o be effecied by virtue of this instrument: ne: w
suffer any lien of mechanics men or material men 0 artach o aid premises: o pay to the Mortgages, as here-
inafter provided, until said note s fullv paid, (1} a wem sufficieni to pay all taxes and ascessments on said prem-
isev, or any tax or asscesment that may be levied by authority of the State of Biinois, or of the county, town.
village, or city in which the «aid land i< atuate, upon the Mortgager on account of the ownership thereof: ()
a2 sum sufficient 1o keep all buildings that may at am tme be on <aid premises, Juring the continuance of said
indebtedness, insured for the benefit of the Morigagee 11 such forms of insuranse. and n such amounts, a< may

be required by the Morigagee

In case of the refusal or neglect of the Mortgagor to make such paymenis, or 1o satisfy any prior lien o in-
cumbrance other than that for taxes or assessments on said premises, or 1o keep <aid premises in good repair, the
Mortgagee may pay such taves, assessments, and insurance premiume, when duc, and mayv make such repairs
to the property herein mortgaged as in ite disoretion omay deem necessary for thie proper preservation thereof,
and any moneys so paid or expended <hall become ~o much addstional indebledness, <ecured by this morigage. o
be paid out of proceeds of the <ale of the mortgaged premises, if not otherwise paid by the Morigager.

It is exprissly provided. howesver (all other provcons of thic morigage W e contrary notw;thsianding).
that the Mortgager shali not be required nor shall #t have the right to pay. discharge. or remove any tax, assdss-
ment. or tax lien‘uran of against the premises described herein or any part thereof or the improsements situated
thereon, so long as the Mortgagor shall, in good faith, contect the same or the validity thereof by appropriate
legal proceedings biorgit in a court of competent jurisdiction. which shall operate to prevemt the colletion of
the 1ax, assessment. or pzn so contesiad and the sale or foriciture of the said premises or any part thereof to

satisfy the same.

'3
i

AND the said Mortgagos frirther covenanis and agrees as follows:

That privilege is reserved to paz-the debt in wholz, or in an amount egua! 0 one or more monthly payments
on the principal that are neat due ¢n 'henote, on the first day of any month prior 10 maturity; provided, howeves.
that written notice of an intention to exercise such privilege ;¢ given at teast thirty (30) days prior 10 prepay-
ment.

That, together with, and in addition o <he monthhy payments of the principal and interest ravable under the
terms of the note secured hereby, the Mortzazor will pay 1o the Morigagee. on the first day of cach month until
the said note is fully paid. the following sums:

Pav tho DIV MOTIERSC 1T LIATIT
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If the total of the pavments made by the Mortgagor under subsection (by of the preceding paragraph shall exceed
the amount of the payments actually made by the Mortgages for ground rents. 1axes, and assessmenis. of insuranae
premiums, as the case may be. such excess, if the loan e s : the option of the Mortgagor, shall be credized on
tubsequent pavmenis to be made by the Morigagor, orref c2tothe Mortgagor. If, however. the monthiy payments
made by the Mortgagor under subsection (hy of the preceding paragraph shall net be sufficient o pay ground
rents. taxes. and assessments, or insurance premiume<, as the case mas be, when the ame <hall become due
and pavable. then the Morteagor <hall pav 1o the Morigagee any amoeudni Recessary 1o make up the deficiensy, on
or before the date when payment of <uch ground rents, 1aves, asseaumentis, o7 meaurance premiume <hall be Jdue.
If at any timc the Mortgagor <hall teader o the Mozgagee, inaccenlanoe with the provivons of the nole sevured
hereby, fall pavment of the entire iadebtedness reprecenied thereby, the Mortgagee <hall, in compating the
amount of such indebtsdness, credis e the accoun: of the Morigagor all payviments made under the provisions of
subsection (as of the preveding paragraph which the Moricagee has not becomy obligated to pay to the Secreiary
of Housing and Urban Developmient. and any balance - g in the funds accumulated under the provisions
of subsection (A of the preceding paragraph. If there <hall be a defaull under any of the provisions of this
morigage resulting in a pudblic sale of the premises covered hereby. or if the Mortgagee acguires the properiy
otherwise after default, the Morigagee shall apply, at thre s¢ of the commensement of such proceedings or art
the time the property is otherwice acquired, the balarce then remaining in the funds accumulated under sab-
section (M of the preceding paragraph as a oredit agains the amoeunt of prinsipal then remaining unpad under
said note and shall properiy adjust any pavments which <kall have been made under subsection (@) of the pre-

ceding paragraph.
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‘) STATE:  ILLINOIS UNOE}‘FJQ[% COPY# :

\ff‘ Ihis Rider to the Mortgage between MARIC LUPEZ, w’ é Vf««O LOD 7, HIS WIFE & MARID 10P:Z, JR.,J
S _ BACHELOR and MARGARETTEN & COMPANY, INC. dated_ CCTO3ER .,
2

— 19 86 {5 deemed tc acend and supplezent the Mortgage of the saze date as follows:
(3 AND SAIT MORTGAGOR covenants and agrees:

1. In the fourth un-nucbercd paragraph, page 2, the sentence which reads as
follows 15 delectcd:

That privilege is reserved to pay the dedbt in whole, or in an amount equal to
one or =ore monvhly payzents on the principal that are next due on the note,
on the first day of any zonth prior to caturity; provided, hcwever, that
writion notice of an {ntention to exercise such privilege is given at least
thirty - (30) days prior to prepayzent

2. The fourch un-nuzbered paragraph, page 2, is azended by the addition of
the following:

"Privilege is Tesorved to pay the debt, in whole or in part, on any
install=ent due date."
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STATE: ILLI?J(‘-ISl |NQ
rirave

- This Rider to the Foroaa & & :‘\..:fﬁ;;;L‘ LOPEL, HIS WIFE & MARIQ
LOPEZ, JR., BACHEELOK I1%C. dated OCTO5ER 2,
¢ Yorteate &f sarme date as follows:

19 &6 is dee—cd to arend and
AND SAID MORTGAGOR ovenants and agrees:

ipen saxd premuices, amvthing
us of this instrumen?; not to

To keep satd premates n gocd repair,

that may mypair the salue thereo:r or of the
suffer any lien of mechanics meon or maternal
inafter previded, until said note 15 fullyy
1565, OF ANy [ax Or asscssmen? that mav
- village. or cuy an which the card lamd s Gruate, upen
! a sum sufficient to heep 2l buil :
’ indebredness, insured for the tenet
be required by the Mortgagee.

av to the Morigagee, as here-
nd assessments on sa:d rrem-
f LiLinots, or of the couniy, town,
account of the ownership thereof; (1)

: rg the continuanse of said

Jines
H

In case of the refucal or neglcsr of the Morigagor or o osatidfy any poior Ben or in-
cumbrance otner than that for 1awes or acesmenie on & okeep sa:d premnves in good reparr, th
Morigages may pavosuch o ranes and mav make such repairs
to the properniy herein ™ creof,

gc. ¢t

h: Morigago:.

It 16 exprraasds
thar the Morigaeee
kerzon, 0 iong as
eaal provesd £
the 1an. assessmieni, 'O,
sansiy the same.

cavment

Eowever,

on the AT pIior oo
thar wriiten notice of : 10 prepav-
ment.

That, togeiher v s allon T dthe e L cr the
terms of the note secured herony, NMortiadoroan as k uatl
the said note is fully paid. the followune sums

¢ precedine paragraph shall encesd
veoand assessmisnis, O mnsurans

NOEON

Jhowseas, [IEWH

- pre 1ms, as the case i .
subceguent pasmenis o bemade by the Moricaeoar orre

nls

~
47

L howeser, the monthly pavm

made by the NMorisagor under nc! brosufficient o pay greund =
Fents, taves, and assessnients. of whern the same shall beiome due o1 -

cscary 1o make up the deficiency. on
T o ' 1k, <, or mnsurance premuums shall bz des.
! ' h » nl rdanse with the provisions of the noie secured

and pavabie, then the Moricaeonr
or bketore the date when pavmen
- If at any ume the Maorigagor ¢ha

hereby, full pasment of the enjire herehy, the Morrgagee shall, 1in compunng the
amount of such indebricdness, credi t scager ali pavments made under the provisions of
subsection (@) of the preceding paraer Ra: ot becomie obbhizated to pav to the Scoretary

unds accumulated under the provisions

Fe =

of Housing and Urbtan Developmen:, o

of subsection (hy of the preceding paragraph. e shal be under any of the provisions of this

mortgage resullinz 3 a public sale of ihe premeces fosercs heoreby, the Mortzages acquires the propernty

otherwise afrer default, the Martgagee shall apphv, a7 152 tme of the Jonimensement of such proseedings or at
. the umec the properiv s cihersise acguired. the balanoe @ in the funds acsumuiated under sub-

section (A7 of the precoding paravraph as a credit ag I pranapal then remaiming unpad under

" H Y
sard note and shall properly adjust any payments which snall have been made under !-Qbsccl)pn {a) of the pre-
—

ceding paragraph. ) - /e
A Y C'.’,M/L/-_?( >5€:

-Borrower

- B . - L.

< e Rl
~-Borrower-
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