UNQEE|CIAL COPY prsme

Dearfiald, Illinols 60015

:‘:’3 ~etas ’!.- P

This Instrument p'r’epared by

FOOR COUNT Y ALLINGS
FILED #Fop RECoaD

¢ La Don R. Rus#asell
1986 OCT -7 AN ¢ 4B B64596B13 Lo R Ruseald
Deerfield, IL 60015
\3}
o
‘\i {Spsco Abiove This Line For Recording Cala)
5
1
Ty
5‘ MORTGAGE
| o THIS MORTGAGE ("Sccum{IInstrumcnt")u; IYEN 0N vreernrreen ! LSeptembeyx 26 ...
40 19...86.. The mo'.vugor is ...Donald M. . Adlery a bacheloy .
’ SVITPIITROTRITTTID o N F O PPPPURTTN {"“Barrower"}. This Security Instrument is given (o ... o
M e e Rerflehd, SEAEe 0K, s, e N e . which lsargnnucd and exiq!mg
w2 under the laws of .0 . SEAES. E.. 2 AL A ds . and whose address is ... 00,1 Lrﬂ-.‘i‘.. g . Rdenn
. SO -2 SO0 P X DO 4 ﬁDDLﬁ .
Borrower awces Lender'the principa) sum of NINETY NINE THOUSAND THREL HUNDRED SIXEY AND Uu/r0u
B 1 rerrnenrerrereerreessnedl o ke reeceeenireensas Dollars (U.S.5..99.360..00..........). T!ns debt is cwdcnccd by Borrower's notc
AN deted the ssme date as this Sezutity Instrument (“"Note™), wh:cthrowdcs for monthly payments, with the fisl debt, if not
i paid carlier, duc and payablcon.. /... L2eisembe E...?.ﬁ ...................................... ROVRIPR This Securily Instrument |
y secures te Lender: (a) the rcpayr-:.n of thc deby evidenced by the Noie, wnh interest, ond all renewals, extensions and
o mudifications; (b) the payment ol all oiiier sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the perfcrpiaiice of Borrower's covenants and agreements under this Sccurity Instrument and -~
the Note. For this purpose, Borrower dnas hmbt morigage, grant and convey 1o Lender the following described property
LoCAtEH IN irrrvein e G i e s e e County, Hlinois:
PARCEL 1: UNIT NUMBER 1OI5 BUILDING NUMBER 7 1IN ?HFASANT CREEK" ‘CONDOMINIUM
ASSOCIATION NUMBER 3 AS DELINEATZ.D ON SURVEY ON PART OF THE PARTS OF THE FOLLOWING
DESCRIBED PARCEL OF REAL ESTATE (HERTINAFTER REFERRED TO AS PARCEL): LOT '3' IN
BEING A SUBDIVLSION IN SECTION 8, TOWNSHIP 42 NORTH, RANGE 12,

WHITE PLAINES UNIT 7,
EAST OF 'THE THIRD PRINCIPAL MERIDIANG 1N COOK COUNTY, ILLINOIS, WHICH SURVEY IS8
ATTACHED AS EXHIBIT 'B' TO THE DECLARATIZN OF CONDOMINIUM MADE BY CHICAGO TITLE AND
TRUST COMPANY, A CORPORATION FFO ILLINOILY, AS TRUSTEE UNDER TRUST AGREEMENT BATED
JANUARY 2, 1977 KNOWN A5 TRUST NUMBER 1063750 RECORDED IN THE OFFLCE OF THE RECORDER
OF DEEDS IN COOK COUNTY, ILLINOIS, AS DOCUMEJY 23959365, AS AMENDED FROM TIME TO TIME:
TOGETHER WITH A PERCENTAGE OF THE COMMON ELEAENTS, APPURTENANT TO SAID UNIT AS SET
FORTH IN SAID DECLARATION, AS AMENDED FROM TTAY 70 TIME, WHICH PERCENTAGE SHALL
AUTOMATICALLY CHANCGE IN ACCORDANCE WITH DECLARATIUNS AS SAME AKRE FILED OF RECORD
PURSUANT 10 SALD DECLARATION, AND TOGETHER WITH GDOTTIONAL COMMON ELEMENTS AS SUCH
AMENDED DECLARATIONS ARE FILED OF RECORD, IN FHE TeRCENTAGES SET FORTH IN SUCH AMENDED
DECLARATIONS, WHICH PERCENTAGES SHALL AUTOMATICALLY Pe DEEMED TO BE COWVEYED EFFECTIVE
ON THE RECORDING OF EACH SUCH AMENDED DECLARATION AS THOUGH CONVEYED HEREBY IN COOK

COUNTY, 1LLINCGIS.
PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENLVTT OF PARCEL 1 AS SET FORTH
IN PHEASANT LRLLk ASSOCIATION DECLARATION OF COVENANTS, COMTTIONS AND RESTRICTIONS

DATED MARCH 1074 AND RECORDED MARCH 8, 1974 AS DOCUMENY "26R48909 AND AS AMENDED

BY DOCUMENT 2595936& AND AS CREATED BY DEED FROM CHICAGO TITLE AND TRUST COMPANY

A CORPORATION OF ILLINOLS, AS TRUSTEE UNDER TURST AGREEMENT DATCD JANUARY 2, 1977 KNO
AS TRUST NUMBER 1068750 T0 ESTHER BOUMSTEIN DATED APRIL 21, 1978 AND RECORDED MAY 3,

1978 AS DOCUMENT 24429564 FOR INGRESS AND EGRESS, IN COOK COUNIY, LILIROQIS.

*STQ%Sﬁse

) <7 »’/‘ )
" PERMANENT INDEX NO.: 04-08-200-033-1036 5_./.’.2' R
wiich has the address of ..o, LLOLS BUBHEX e NOTENDTOOK | e
60062 {Sireet) [mwl
HNGis coveeecieennn, G {"Property Address')

TOOETHER WITH all the improvements now or hereafter crected on the property, and all ¢asements, rights,
uppurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter o part of the property. All replacements and additions shall #lso be covered by this Securily Instrument. Al of the
foregoing is referred toin this Sccurity fnstrument as the "Properiy,”

BORAROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property ngainst all claims and demands, subject to any
encumbrunces of recocch

THIS SECURITY INSTRUMENT combines uniform covenams for nationnd use and nan-uniform covenants with
tlimited variations by jurisdiction to constitute a uniform security instrument covering real property.

Form 3014 12/83

Hanktorng, Inc,

ILLINOIS —Single  Family—FNMA/FHLMC UNIFORM INSTRUMENT
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If Lender recquired mortgage insurance as a candition of making 1he Joan securcd by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.,

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender

shall give Borrawer notice at the time ol or prior to an inspection specifying rensonable cause for the inspeclion,

9. Condemnation, The proceeds of any award or claim for damages, dircct or conseguential, in connection with
any condemnution or other taking of any pari of the Property, or for conveyrnee in liew of condemnation, are bereby
assigned and shall be paid 1o Lender,

In the event of u tolal taking of the Property, the proceeds shall be applied to the swms secured by this Security
Instrument, whather or not then due, with any excess paid to Borrower. In the event of a partisl 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reducerd by
the amount of the proceeds multiplicd by the following fraction: {a) the totnl amount of the sums sccured immuediniciy
before the taking, divided by (b) the fair market vatue of the Property immediatefy before the taking. Any balunce shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, slter notice by Lender 1o Borrower that the condemnor offers 10
make an sward or settle o claim for dumages, Borrower fails to respond to Lender within 30 days after the dute the holice is
given, Lender is puthorized to collect and apply the proceeds, at its option, either to restoration or cepuir of the Property or
to the sums secnred by this Sceurity Instrument, whether or oot then due.

Unless Lender and Borrower otherwise ngree in writing, any npplication of proceeds to principal shall not extend or
postpone the due aatoof the monthly payments refereed to in paragraphs 1 and 2 or change the amount of such paymenis.

10. Horrow:r Not Released; Forbearance By Lender Not 3 YWalver, Extension of the time for payment or
madification of amortizaton of the sums secured by this Security Instrument granted by Lender 1o any suceessor in
interest of Borrower shais /loy operate (o refease the hability of the original Borrower or Borrower's successors in interesl.
Lender shall not be requived 2o commence proceedings against any successor in inlerest or refuse to extend time for
payment or otherwise modify ariortization of the sums secured by this Security Insirument by reason of any demnand maude
by the original Borrower or Boirowes's successars il interest. Any forbearance by Lender in exercising sny right or remedy
shall not be a waiver of or precliuae the exercise of gny right or remedy.

11, Successors and Assigns sound: Joint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shaull bind and-oracfit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and pgiesments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exceute the Note: (a) is ea-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under e terms of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; ard o) agrees that Lender and any other Borrawer may agree (o extend,
modify, forbear or make any accommodations with resard 1o the terms of this Sccurity Instrument ar the Note withowt
thas Borrower's consent.

12, Loun Charges. If the loan secured by this Sccusily Instrument is subject to o law which sets maximum loan

charges, and that law is finally interpreted so that the (inter:st or other loan charges collected or to be collegted in
> any such loan charge shall be reduced by the amount

connection with the joan exceed the permitted limits, thes: £
neeessary to reduce the charge to the permitted limit; and (b} upy sums siready collected from Borrower which exceeded
permittecd limits will be refunded to Borrawer, Lender may chooseto make this refusd by reducing the principal owed
under the Note or by making n direct payment to Borrower. 1 o refund reduces principal, the reduction will be treated as a
partial prepayment withowt sny prepayment charge under the Note.

13. Legislatiun Affecting Lender's Rights. If ennctment Or cxnicgtion of applicable laws hes the effect of
rendering any provision of the Note or this Security Instrument unenforzcable prcording to its 1erms, Lender, ut its option,
may require immediate payment in full of all sums sccured by this Security Ins:rument and may iavoke any remedies
permitied by parngraph 19, If Lender exercises this option, Lender shall tuke thest2ps specified in the second paragraph of
paragraph 17,

14, Notiees.  Any notice to Herrower provided forin this Security Instrunceinyzhel) be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method! The notice shall be directed to the
Properly Address or any other address Borrower designates by notiee to Lender. Any notice to Lender shall be given by
first eluss mail to Lender's nddress stated herein or uny other address Lender designates by nctize to Borrower, Any natice
provided for in this Security Instrument shuil be deemed 10 have been given (o0 Borrower or Lindeswwhen given ns pravided
in this paragraph. ‘

15, Governlng Loaw; Severabiity.  This Security nstrument shidl be governed by federsblasd and the lnw of the
jurisdiction in which the Property is located. In the event that any provision or claus of this Secudity instrument or the
Note conflicts with upplicuble lnw, such conflict shall not affeet other provisions of this Sccurity Instrurwont ar the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Security listroment and the
Note are declaced to be severable.

16, Borrawer’s Copy.  Horrower shall be given one conformed copy of the Note and of this Seccurity Instrimend.

17. Transfer of the Property or a Beaeficind Interest in Borrower, 10 all or any purt ol the Property or any
interestin it is sold or trunsferred (or if @ beneficind interest in Borrower is sold or transferred nnd Borrower is not a naturad
persen) without Lender's prior weitten consent, Lender may, at its option, require immedimte payment in full of all sums
secured by this Secourity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federat law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shal) provide a period
of not less than 30 days from the date the niotice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withowt further notice or demantd on Borrower,

18. Rorrower's Right to Relnstate.  1f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Seeurity Instrument discontinued at any time prior to the earlier of: {(a) 5 doys (or such other period ns
applicable luw rmay specify for reinstalement) before sale of the Property pursuant to uny power of sule contained in this
Secnrity Instrument; or (b)) entry of o judgment enforcing this Security Instrament. Those conditions are that Borrower:
(w) pays Lender all sums which then would be due under this Security Instrument and the Note had no zcceleralion
cccurred; b)) cures any default of any other covenunts or agrecuients; {¢) pays all expenses incurred in enforcing this
Security Instrument, inclueding, but not Jimited to, rensonnble uttorneys® fees; und (d) takes such action us Lender may
reasonably require to assure that the lien of this Security instrument, Lender's rights in the Property nnd Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsintement by
Rorrower, this Security Instrument and the obligations secured hereby shull cernain fully effective os if no aceeierption had
cceurred. However, this right to refastate shall not apply in the case of aceclerntion under paragrophs 13 or 17,
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