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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on ... SBREEMABE.. 2% oo sy -
19...86.. The mor‘gngor is ....Bar.::y...a.....Buma...qml..'.l‘i.nn..M....Bumﬂ,...hia..w:l.ﬁn..........................L.;............,..,.. -

... {"Borrower"). This Security Instrument is gIveni ta ...oovvirmenngreniresmiran
£, « which is organized and existing

Colanial. Bank..Aad. TELAE. GOmpo R,
under the laws of ... (.. .Lildncda and whose address is
585nl'"’lll--Belmm"lll).velll,lililcllilc‘lvga"!‘VIlJ’iania!UV!iﬁotﬁa{"ll'll"‘!'ill‘llDDll.'l.l‘!-llltl»ﬂlhll.!i!!l(ll'lll LTI A1} (“Lc"dcr")l
Borruwer owes Lender the principal sum of W ELEky, Five.. . Thauaand..and. .00/ 100harmmrmmnsmmmnmmmgss.
ammrmnrmmnemmeairar e nmranmasDoliars (U.S. §..55,000. 0 TN § This debt is evidenced by Borrower's note
dated the same date as this Secezity Instrument (“Note'"), which provides for monthly payments, with the full debt, if not |

puid earlier, due nnd paynbte cn .o HOUBMRRE.. A0 A2 s This Security Instrument
securcs to Lender: (a) the repal/m:nt of the debt evidenced by the Note, with interest, and all rencwals, extensions and

modifications; (b) the payment of kit other sums, with interest, advanced under paragraph 7 to pratect the sceurity of this
Security Instrument; and (¢) the performince of Borrewer's covenunts and agreements under (his Security Instrument and |
the Note. For this purpose, Borrower iloes aiereby mortgage, grant and convey to Lender the following described proporty ©
located in | WPI?- Arossratesrressemasrsperesreessssesren s s st rssist s GOUNLY, Illinois:

Lot 1 in Block 8 in Midland Development Company's Northlake village
Unit Number 11 being a Subdivisior. in the North West ¥ of Section 32,
Township 40 North, Range 12 EFast ¢f. tlie Third Principal Meridian, in

Cook County. Illinois.

P.I.N.t 12-32-101-004-0000 W

COOK COUNTY. ILL INUI
FILSO FOR EECOS t’tf S

1986 OCT -8 PH 3: 02 Bb /% 5'9-’073*-3::

which has the address of 1. 23 L. DEWEF..ovnn ....quﬁ%§?ke.,',.;..;.....'.L.‘.'.‘.‘.f.;! '
Wake...

50164 .

[Zio Codol

Hinois ....... v Properly Address™);

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, renls, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter n part of the property. All replacements and additions shall also be cavered by this Sceurity Instrument. All of the-
foregoing is referred 1o in this Security Tostrument as the “Property.”” T

BORROWER COVENANTS that Borrower is lewfully seised of the estate hereby conveyed and hay the right to
mortgage, grand and convey the Praperty und that the Property is uncncumbered, except for ehcumbrances of record.
Borrower warranis and will defend generntly the title to the Property againat all claims and demands, subject 10 any
encumbrances of record. ) } )

THIS SECURITY INSTRUMENT cambines uniform covenants for national use and non-uniform covenirits’ with
fimited variations by jurisdiction to constitute n uniform security instrument covering renl property, e

ILLINOIS—Sirgla Fomily—FNMA/FHLMC UNIFORM INSTRUMENT ‘Farm 3014 12/83
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If Lender required mortgage insurnnce ns a condition of making the loan secured by this Security Instrument, -
Borrower shall pny the premiums required to maintain the insurance in effect until such time as the requirement for the .~

insurance terminates in uccordance with Barrower’s and Lencler's written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender * e

shall give Borrower notice at the time of or prior lo an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consuquentlal, in connection with
nny condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned nnd shall be paid to Lender,

In the event of o total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, wilh any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. SRS

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an nward o sottle a clnim for damages, Borrower fails 1o respond to Lender within 30 days after the date'the notiee is
given, Lender iz avtliorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Ly this Security Insjrument, whether or not then due. _—

Unless Lende: and Borrower otherwise ngree in writing, any application of proceeds to principal shall not extend or:

postpone the due date-of Ziss monthly pnyments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower JYo* Paleased; Forbearance By Lender Not n Waiver, Exiension of the time for payment or
modification of amortizatidn. of the sums secured by this Security Instrument granted by Lender (o any successor in
interest of Barrower shall not-Opriate to release the linbility of the original Borrower or Borrower's successors in interest,
Lender shalt not be required 13 commence proceedings against any sugcessor in interest or refuse to exlend time for
payment or otherwise modily am<itzation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's shecessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be o walver of or preclude the gxecise of any right or remedy.,

11, Successors and Assigns Buund; Zcint and Severnl Liability; Co-signers. The covenants and agreemants of
thia Security Instrument shall bind and bene At the successors and assigns of Lender and Borrower, subject to the provisions
ot puragraph 17. Borrower’s covenants and ag-eraments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) (s ca-signing this Security Instrument only to martgage, grant and convey
thut Borrower's inlerest in the Property under theder neof this Security Instrument; (b) is not personally oblignted 10 pay
the sums secured by this Securlty Instrument; and e} narees that Lender and any other Borrower mny ugree to cxtend,
modify, forbenr or make any nccommodations with regard ta the terms of this Sccurity Instrument or the Note withaut
that Borrower's consenl.

12. Loan Charges, If the lonn secured by this Scourity Enstrument i subject to a law which sets maximum loan

~charges, and that law is finally interpreted so that the intérest_or otlier loan charges cotliected or to be collested in
connection with the loan exceed the permitted limils, then: (0¥ ary such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any/aws already collected from Borrower which excecded
permitied Hmits will be refunded to Borrower. Lender may choose 0 taake this refund by reducing the principal owed
under the Nole or by making a direct puyment to Borrower, Ifa refund reduces principal, the reduction will be treated as
partial prepnyment withowt any prepayment charge under the Note,

13, Legislation Affecting Lendor's Rights,  If ennctment or expiration of applicable Inws has the effect of
rendering any provision of the INute or this Security Instrument uneaforccabloncesrding to its terms, Lender, at its option,
muy require immediate payment in full of all sums secured by this Security Fastrement and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shull take the siepsapecified in the second parngraph of
paragraph 17,

14, Notlces. Any notice to Borrower provided for in this Security Instrument ihajl be given by delivering ii or by
mailing it by first class mni! unless npplicnble Inw requires use of another methed, The betice shadl be directed to the
Property Address or any other nddress Borrower desighutes by notice to Lender. Any noiice to-Lender shall be given by
first class mail to Lender's address siated herein or any other address Lender designates by notice i¢ Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given (o Borrower or Lendz: ' wiien given as provided
in this paragraph,

15, Governlng Law; Soverabllity. This Security Instrument shall be governed by federat Ipwaind the law of the
jurisdietion in which the Property is focated. In the event that any provision or clause of this Security 'noiruntent or the
Note conflicts with applicable lnw, such conflict shall not affect other provisions of this Security Instraraeat or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the
Note nre declared to be severable,

16. Borrower's Copy. Borrower shall be given one cunforimed copy of the Note and of this Security Instrument.

17. ‘Transfer of the Preperty or n Beneficlal Interest in Borrower, I all or uny part of the Property or any
interest in it {s sokl or transferred or if'a beneficial inferest in Borrower is sold or transferred and Borrower is nof n nalural
person) without Lender's prior written consent, Lender may, at its option, require immediaie poyment in full of all sums
seeuredt by this Security Instrument, However, this option shall nol be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. .

If Lender exercises this option, Lender shull give Berrower notice of neceleration. The notice shall provide o period
of not less thun 30 deys from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sceurity {nstrument. If Borrower fuils ta pay these sums prior to the expiralion of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demund on Borrower. .

18, Borrower's Right to Reinstate.  [f Borrower meets certhin conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discomtinued at any time prior 1o the earlier of: (u) § days (or such other period as

applicable Inw may specify for reinstatement) before sule of the Properly pursunnt t¢ any power of sule cantained in.this
Scourity Instrument; or {b) cntry of a judgment enforcing this Securlty Instrument. Those conditions are that Borrower:
(u) puys Lender nll sums which then would be <due under this Security Instrument and the Note had no acceleration

oveurred: (b) cures any defuult of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonnble ntorneys’ fees; und (d) wkes such action us Lender may
reasonably require 1o ussure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Sccurity [matrument shall continue unchanged. Upon reinstatement. by
Horrower, this Security Instrument und the bligutions sectred hereby shall remuin fally effective ns i no acceleration had
peeurred. However, this right to reinstate shall not apply In the case of aceelerution under puragraphs 13 or 17. o

££06St98
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