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- MORTGAGE

THIS MORTGAGE ("Security Instrument”) Is given on SEPTEMBER 10 R
1986  The morgngoris BUGH T, GIBSON AND NANCY B. GIBSON, HUSBAND AND WIFE -

(*Borrawer"), This Sicurity Instrument is given toHARRIS TRUST AND SAVINGS BAN K

R [

which is organized and éxisovg under the lawsof THE STATE OF ILLINOIS _ , and whose addréss is-
111 WEST MONROE S e
CHICAGO, ILLINOIS /F0603 (“'Lender').

Borrower owes Lender the princin’!sum of
SIXTY FIVE THOUSAND AMND NO/100-—-

)

Dollars (U.S:% 65,000.00 ). Thisdebt is evidenced by Borrower's note -, %
dafed the same date as this Securi(t)y Instrumont (‘_‘Nole"a. which provides for monthly payments, with the full deb, if not ]
puid eurlier, due and payableon OCTOBER ~ 4, 2016 This Security Instrumént ¢
secures to Lender: () the vepayment of the debt-cridenced by the Note, with interest, and all rencwals, extensions and -+
modifications; (b) the payment of all other sums, w.th (rierest, ndvanced under parugraph 7 to protect the seeurity of this  + *
Security Instrument; and (c) the performance of Borrower’s covenunts and agreements under this Security Instrument and’
the Note. For this purpose, Borrower daes hereby mortgage: geant and convey to Lender the following described property

located in COOK Coumy, Hiinois:
LOT 3 IN K. J. STORM'S RESUBLIVISICN. OF PART QF LOT 6 IN HUBBARD WOOD,
VILLAS, A SUBDIVISION BY BROWN, WINDS AND COMPANY'S IN THE WEST 1/2 OF
THE NORTH WEST 1/4 OF SECTION 17, TOWWEATIF 42 NORTH, RANGE 13 ‘EAST '

OF THE THIRD PRINCIPAL MERIDIAN, IN COOL COUNTY, ILLINOXIS. - = :

/-'5:17—107—063—-0000@\-&_-

\/\michhnslhcmldrcssol’ 88 LINDEN , GLENCOE o
(Stronlf i .l{a’v‘lj{] .
Illinois 60022 ("propcny Addrcss"); )
{Zip Codo}

TOOETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtendtices, rents, royelties, minernl, oil and gas rights and profits, waler rights and stock and ail fixtures now or
hereafter n part of the property. All replacements and additions shail also be covered by this Seaurity Instrument, Afl of the
foregoing is referred to in this Security Instrument as the “*Property.” o T

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed -and las the right: 1o
morignge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Barrower warrants and will defend generelly the title ta the Property aguinst all claims and demands, subject to nny
encumbrances of record. : : .

THIS SECURITY INSTRUMENT combines uniform covenants for nulionul use and non-uniform covenmits with
limited variations by jurisdiction to constitule a unifoym security instrument covering real property. oo

ILLINDIS—5ingio  Family—FNMAJFHLMC UNIFORM INSTRUMENT Form 3014 12/83
AT 600 VMP MORTOATE FORMS « 1213) 702-4700 » {BODI 621-7201 ‘ R
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effeet until such time as the requirement for the
mf.urmmc. terminates in accordance with Borrower's and Lender's written agreement or npphcubic law.

- . # -Inspectlan, Lender or its agent may make rensonable entrics upon and inspections af the Property. Lmdu
. &hull gwe Borrower notice st the time of or prior to an inspection specifying reasonable cause for the ms;:cchon.
%, Condnmnaﬂon. The proceeds of any award or claim for damuges, direct or consequential, in conneclion wuh

“Any condemmnation of other laking of any part of the Property, or for conveyanee in liew of condemnatian, ar-hereby
assigned und shall be paid to Lender.
. . Tiithie event of a'toty! toking of the Property, the proceeds shall be apphcd ta the sums wcurcd by this Security
. :lnatrumeht. whetheror-not then due, with any excess paid to Borrower. In the event of a partial taking of the-Property,
unless Borrower and Leader otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by

“.the amount of thé'proceeds muliiplied by the following fraction: (a) the toaf amount of the sums secured immediately

before the taking, divided by {b) the fuir market value of the Property immediately before the taking. Any balanec shall be

paid to' Borrower.
If the Property is abandoned by Borrower, or if, after natice by Lender 1o Borrower that the condemrior. offers. to

make an award or settle a claim for domages, Borrower fails to respond to Lender within 30 days afier-the date the notice is
given, Lender is orihorized to colleet and apply the proceeds, at its option, either to restoration or repair of the. Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lendes ani! Borrower otherwise ngree in writing, any application of proceuds to principal shall not extend or
postpone the due date 0f *aa monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Nr¢ Feleased; Forbeurance By Lender Neot a Walver.,  Extension of the time for puyment or

modification of amortizatior, o the sums secured by this Security Instrument granted by Lender o any successor in
interest of Borrower shall novopciare 1o release the linbility of the original Borruwcr or Borrower's successors in inlerest.
Lender shaoll not be requived to sommence proceedings sgninst any successor in interest or refuse to extend time for
payment or otherwise modify amartizetion of the sums secured by this Security Instrument by reason of any demund made
by the original Borrower or Borrower's shacessors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the €xercics of any righl or remedy.

11, Successors und Assigns Bount’; Joint and Several Liability; Co-signers, The covenants and agreements of

this Security Instrument shall bind and benefitJnesuccessors and assigns of Lender nnd Borrower, subject 1o the provisions.
of paragraph 17. Borrower's covenants and ag~cements shall be joint and several. Any Borrower who co-signs this Security”

Instrumen! but does not execute the Note: (o) 15 #o-signing this Sccurity Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thetcrias of this Security Instrument; (b) is not personally obliguted to pay
the sums secured by this Security Instrumeit; and (e ancees thul Lender and any other Borrower may agree (0 extend,
modll'y forbear or make any nccommieodations with regira to the terms of this Security Instrument or the Note without
that Borrower's consent,

12. Loan Charges. If the loun secured by this Scctirity Instrument is subject to a low which sets maximum loan
charges, and that law is finully interpreted so that the intcrescor other loan charges collecied or ta be collected in

connection with the loan exceed the permitted limits, then: () _wpy such lean charge shall be reduced by the amount

necessary to reduce the charge to the permitted limil; and (b) any suris already collected from Borrower. which exceeded
permitted limits witl be refunded to Borrower. Lender may choose 14 thake this refund by reducing the principal owed
under the Note or by making a direct payment to Barrower. If s refund Jecuces principal, the reduction will be treated asn
partial prepayment without any prepayment charge under the Note. .

13, Legisintion Affecting Lender's Rights, If enactment or-cxpiration of applicable lows has the effect of
rendering any provision of the Note or this Security Instrument unenforceable rceomding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security instrament and may invoke any remedies
permitied by paragraph 19, If Lender exercises this option, Lender shall 1ake the sieris specified in the second paragrapk of

paragtaph 17,

14, Notices, Any notice 10 Borrower provided for in this Sccurily Instrumeni skall be given by delivering it or by

muiling it by first class mail unless applicable Inw requires use of another method. The notice shall be directed. to the
Property Address or any other address Burrower designates by notice to Lender. Any notize to Lender shall be given by
first class mail 10 Lender's address stated herein or any other address Lender designates by noice I7-Borrower, Any notice
provided for in this Seeurity Instrument shall be deemed to huve been given to Borrower or Lender wh2n given ns provided
in this paragraph.

18. Governing Law; Severability.  This Security Instrument shall be governed by federal liwaod the law of the
Jurisciction in which the Property is Tocated. In the event thnl any provision or clause of this Security Zpsirument og the
Note conflicts with npplicable law, such conflict shall nat affect other provisions of this Security Instrwaent-or.lhe Nale

which can be given effect without the conflicting provision. To this end the provisions of this Sezurity Instrinyat and the

Note nre declured to be severable,
16. Borrawer's Copy. Borrower shall be given one conformed copy of the Note und of this Security lnstrument.

17. Transfer of the Property or a Heneficiai Interest in Borrower, 1€ all or any part of the Property or any
interest in it is sold or transflerred (or if a beneficial interest in Borrowcr is sold or iransferred and Borrowcr is not n naturnl

person) without Lender's prior writlen consent, Lender may, at its option, nuuire immediate payment in full of ull sums.

secured by this Security Instrument. However, this option qhull nol be exercised by Lc.ndcr i exercise is prohlbited by
feclernl law as of the dote ol Lhis Scwmy Instrument.

IT Lender exercises this option, Lender shall give Bnrrowcr notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fuils (o pay these sums prior to the eapivation of this period, Leader may invoke any
remedies permitted by this Security Instrument without further notise or demand on Borrower,

18, Rorrower's Right to Reinstate.  IF Borrower mects certnin conditions, Borrower shall have the right to bave
¢nforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (d) 3 duys (or such other period ds
nppluab!c law mny specify for reinstatement) before sule of the Property pursuant to any power of sule contained in this

Security Instrument; or {b} entry of a judgment enforeing this Security Instrumem. Those conditions nre thit Borrower:
(n) puys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures nny defnull of any other covenunts or agreements; (¢) pays all expenses incurred in enforéing this
Seeurity Instrument, including, but not limited te, reasonable nttorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that she lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligution to pay the sums secured by this Seeurity Instrument shall continue unchanged. Upon reipstatement by

Borrower, this Seeurity Instrument and the obligntions sccured hereby shall remain fully effective as If nod uwc!u.m_li(m Iuld .

oceurred. However, this right to reinstate shall not apply in the cuse of acceleration under puragraphs 130r'17.

T9T6SH98
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