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MORTGAGE

THIS MORTGAGE (“Security Instrument™'} is given on SEPTEMBER 17TH . —
19 g¢ . Themor'gagoris DWAYNE E. TRACY AND SHERRY L., TRACY, HIS WIFE —— o
("Borrower'). This Security Instrument is given to )
FLEET MORTGAGZ CORP. -~ . which l'iorgamzcdnndexis{mg

under the fnws of TYE 3TATE OF RHODE ISLAND yand whose uddressis 125 EAST WLLL(S STEEEE)I.‘,
] Lender!

MILWAUKEE, WISCOLSIN 53201 -~
Borrower owes Lended (h< riineipal sum of  FORTY SEVEN THOUSAND NINE HUNDRED PFIFTY DOLLARS. ANDr NO/100 ~
Dollars (U.S. 547,950.00 ~- ). Thisdebt is evidenced by Borrower's note
dated the same date as this Sccurady Instrument ("*Note'"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon /| CCTOBER 18T, 2016 -~ . This Security Instrument
seeures to Lender: (a) the repayaent of the debt evideniced by the Note, with interest, and all renewsals, extensions and-
modifications; (b) the payment of all Gthir sums, with interest, ndvanced under paragraph 7 to prolect the scourity. of-this

I, k3

Security Instrument; and {¢) the perforinzince of Borrower's covenants and agreements under this Security Instrument and o

the Nole, For this purpose, Borrower does buichy mortgnge, grant and convey to Lender thie following: described praperly: -
locuted in : COOK . County, Ulinois: k]
' e
Ay

il od

P o

10T 152 IN SCOTTSDALE'S SECOND ADDITION/BEING RAYMOWD L. LUTGERT'S RESUSDIVISION' OF .
LOTS 1 AND 2 OF THE SUBDIVISION MADE BY LERCY COOK AND OTHERS OF LGT 4 IN THE " J
ASSESSOR'S DIVISION OF SECTION 34, TOWNSH1P 23 NORTH, RANGE 13, EAST OF‘ THE' TH'IRD
PRINCIPAL MERIDIAN (EXCEPT THE WEST 33 FEET OF SAID LOTS I AND 2) IN COO]\ CDUN'I‘Y 4
ILLINOIS. Co

H, - A7 O 13 /”'C

4652 WEST B83RD PLACE CHICAGO

which hus the nddress of '
[Streot) 1Cy]
INinois 60652 ("Properly Address”);

{Zip Codel

TOGETHER WITH ¢l the improvements now or hereafier erected on the nropcﬂy. tmd all easements, rrsh!s,.
appurtenances, rents, royalties, mineral, oil and gus rights and profits, water rights and stock and al! fixtures now or
hereaftec a part of the property. AN replucements and additions shnllniso be covered by this Security Instrument.-All.of the
foregoing is referred o in this Security Instrument as the “Property.”™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the rlgh( o
martgage, grant and canvey the Property and that the Property is unencumbered, except for encumbranees of record.
Borrower warennts and will defend generally the title to the Property against all claims and dcmunds. subject 1o hny
etrcumbrances of record.

T8 SECURITY INSTRUMENT combines uniform covenants for nationn} use and nonounil'orm covcnunlb wllh
fimited vurmtmns by jurisdiction’ to constitute a uniform security instrumen! covering real prnpcrly o

ILLINQIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT ' Foim 3014 12483

Flnanclal Law Formae™
Form 1870




§6459211.

1P2aND 34 ISNLI JNNJOP I YIYM Aq ‘JOMOLI0H O) BIALB 5 321I0U JY3 AJEP Y. WI0L]. SABP OF UBY) §53] 10U ‘WP B (3) Linejop

UNOFFICIAL COPY s,

4 {861 " .u ‘qes lmd:a uolssIwon Ay
$ S o MeIS olqng LIBjoN .
:: - 1SIndaNnY NAT0HYD

s VIS TV 2 o..{

s( *juss [A155G puE puEy Al

o101y sasodund U SIS 1) JOJ 1198 AIENINIOA PUB 224 - MITHL - SB Juswnsuy pres a1 pasoaifar ﬁ.ut'zpa_“?és
RayL  ui paSpajmouysw pue ‘Wosaad u) Aep SIY1 W 3J0)3q paisadde ‘quawnisuy ﬂui"jﬁéacs a‘qur. paquasqns ‘
7s)rureu asoya (S)uos1od SIES 31) 5q 01 awl o] umouy Ljeuosiad ¢ gaTM sTH "'RD.VHI oy IH’&‘HHS

ADVEL E ENAVMQ ~ ieHI £ .&qa;aq op

‘alRlS pui A0 PIBS 20) ENE U Mqng KIBioN B ¢ qANDTSHIANA IHL S

185 AlunoD m ‘SIONIT1E 40 FLVIS
Jamm.ag— : . o, .

([Bas) T RN L L T T e e R R T Ry T YTy R )

1IMOSIQR—

(l.ﬂas) .................. I'.o ................ (XX

..............................................

13MBLIOE~—

HAIM SIH ‘XD .T. 'I A}I{gg
([Bas)tnooqu-llilvvn-.o-vuu. 4-

&ﬁ' '

XOVH

o 3 HNXV:‘!C[

HOMOLIOE—

.........................................

'us »*:a' ,an ‘,a.; YTaNIATY
L [K_;t:ads] (s).l:.n,' )

Jopru w:mdo,aﬁaa uun p:muu;d- D

Japrd Auug ¢ f___} Japru ulmuunopun:) 1’_‘_}

[()x0q ajqe- e aoaqa]_ u
£1anasg sy Jo jaed v ;uam (s)sapu M1 JI 5B JusInAIsUY &wnaas sHyY Jo szuam;min PUE 5149.3A0T 1 1uam=|ddn
pUe pUdLT |jEYs puY 031 pammd.xoour aq aaqs 12PL Yons o8 JO szuam::.:?l; puE s;uau:no :am 'w A u:su; K;unaas 1Y
Yim 301280) pPapIoDRl PUB JIM0II0H £q PalnadvD I SI9pE 230W 10 auo H wamn.usu] .maas‘sgq. e, B.wap;u o AL
‘Aysadord ayr up vopdusoxe peRsawoL Jo 1qﬂu jle: sa:mam JaMO.LlOﬂ pna;saan ;u _:a,\;nM 14
'§1509 HOLRPI03S Aut Aed [Teys. J:IMOJJOH ISMOLI0F.01 aS.mqa moq;m zuamnmu!
A3anopsg si) asea|os, uuqs Japua’[ ‘wamnnsul Anoag 1Y £Q, PAIN0DS SLINS {[8.)0: zuauuceci uodn IINIY 1T
NUDLINIISU] KJLN098S SIYEAG POLNOIS SWIRS 943 01 Ul PUB. ‘S30). SAFUIO) B:; agqsuossa.l pue spuoq s,JsApaa
uo swnpwald ‘S39§ 12419331 ‘03 P JOU.ING ‘FUIpNpUL SIuRl JO UOHDI[OD. PUR. Kadoag. ay1 Jo jusnue SEuew jo 500
241 jo 1u::u1£nd 03 151y paijdde oq [[eys J2A10021 AY) IO IFpUD] Aq PRID3LO0 S3uad Auvy anpased, PO Sulpnpm,' uadcud :q
10 112 3Y) 192{102 0F pus Kusadosg oy aFuuris pue §o uoissassod aXEl.‘'uodn 1219 O} PALINUS 54 {8y (JoA}5352.payu _
Ajeoipnl 4q 4o yusde 4q ‘uossad uy) sepuwr] ‘o[RS [utalpnl‘ Bumoljoy uondiepas jo poued AuE jo uopielidxa. 3y} o) . oud'-
awir Sue 19 pup £11edold sy Jo Jusmuopueqe Jo ] ydes3esed 15pun uonRId[RIdE Yodf) *UOISSINSO ] U} .npuaq {(r4d _
*32UIPIAI AW JO SIS0 PUB §30] SAIUI0I) B A|GRUOSEIL *0) PIj L] sou_ _nq :
‘Huppnjoug ‘61 YdeaBesed spy) u) pappto.ld $31pawal o4 Aungand Uy FALINOU) SSUIXS |8 123[10D 03 POIIIND.AG [[BNS JIPUIT.
‘Bujpasdosd [eppaf £q Juawnasuy LHINI3S SN 350[3310) Lwis PUR pURILAp SN N0 JUIWNDSUT AN S
Af] Paindas SWINg |k jo [0 uf juawded ajuypawm) 31nbas Asw uondo 53§ 38 Jopua ‘IdN0N 31y uf payoads aep.ay; amjaq‘,
40 1O paJnd jou § JBEJAP Y} J] 'FINS0[III0F PUB UOHIBIIIIDE 0} 19K0LI0H JO ISUIJIP I34}0 AUB JO }NBJIP E JO IDUAISEXS
-uou ay) Sugpaecoid 21ns0[d3.105 1Y) UL JEISSE 0) JYBLL DY) PUE UOPRIIIIVE JBISE NEISUINI 03 348124 JO JamoLs0g uLCuUL
12y1anJ [{BYs 0dp30u Y], “Apaodoag syl Jo apes pue Zujpasdoad [RIMIPNS £G INE0[10) JUIWNLSAT ANIIS FIYY AG.pRINdaS
SWINE I JO UGHEIS[0IDR Ui DS A 301300.24) LY PoY1oads.2)8p i) 230J29 40 0O INBJIP AL} DINT 03 DN JBY). (P) PuE

alj) 24n2 0) PaJnbas UCHIE B (Q) INBJIP. A (¥).:4J9d8 [jELE 210U B, '(3EIMIIYI0. 8apjaasd ME] IjqEaf(dde ssajun
LI pue g] syduiBesnd sopun pojieialad0m o3 Jopad J0irng) Judmingsug £3an0ag Syl Uy Judwaa. e 16 JUBUBADD LUB P ELcTh]
g JaMol10g Bulso|ief. uopuag;aan -0}, 104 - I3moLtof: OF aopou: 418 [yBYS. Jopua) 'sa"mnau] .nnpualaa:iv ‘6

) ‘s.uouq; S8 aa;ﬁlr puw ;uuua.aoa Jaqun; Japua'] pu's .lamou S ‘




-

UNOFFICIAL.GOPRY ,

);-. I R
}

P

1
If Lender required morigage insurance as o candition of making lhcf‘flunu secured by this Security Instrument,

Borrower shall pay the premiums zequired to maintain the insurance in effect until such time as the requirement for the

insurnnce terminates in accordunce with Borrower's and Lender’s written agreement or applicable luw, :

8, Imspectlon. Lender or its agenl may muke reasonable entries upon and inspeclions of the Property. Lender
shall give Borrower nolice at the time of ot prior to an inspection specilying reasonable cause for the inspection,

9, Condemnation, The proceeds of any nward or claim for damnges, direct or consequentlal, in conncction with
any condemnation or ather tnking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned nnd shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether er not then due, with sny excess paic to Borrower. In the event of o pariial taking of the Property,
unless Borrower und Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the ymount of the proceeds multiplied by the following fraction: (a) the totn) amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immaediately before the taking, Any balance shall be
paid to Boriower.

If the Property is abundoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make nn award or settle o elisim for damages, Borrower fails to respond to Lender within 30 days after the daic the notice is
given, Lender is o7thorizud to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
1o the sums secured ov this Security Instrument, whether or not then due,

Unless Lendsr »ef Borrower otherwise ngree in wriling, any application of proceeds to principal shall not extead or
posipone the due date'of she monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

10. Borrower Not Nueleased; Forbearance By Lender Not o Walver.  Extension of the time for payment or
muodificntion of amortizasion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shull notorcrnte to relense the linbility of the original Borrower or Borrower's successors in interest,
Lender shall not be required to.commence proceedings against any successor in interest or refluse to extend time for
payment or otherwise modify amoriization of the sums secured by this Security Instrument by reason of any demand made
by the originat Borrower or Borrower’s successors in interest, Any forbearance by Lender in excrcising any right or remedy
shinll not be a waiver of or preclude the sarieise of any right or remedy.

11. Successors nng Assigns Bourd; Joint and Several Liability; Co-signers. The covenants nnd agreements of
this Security Instrument shall bind and benefit the successors und assigns of Lender and Borrower, subject to the provisions
of pueagrnph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nate: (o) it co signing this Sccurity Instrument only to morigage, grant and convey

that Borrower's interest in the Property under the tzems of this Security Instrument; (b) is nol personally obligated to pay -

the sums secured by this Security Instrument; and (e rigrees that Lender and uny other Borrower may agreec 1o extend,
modily, forbear or make any nccommodations with regnsd 1o the terms of this Security Instrument or the Note without

that Borrower’s consent.

12, Loan Charges. If the loan secured by this Sedurit) Instrument is subject to a lnw which sets maximum loan
churges, and that law is finally interpreted so that the intersst or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (aYony such tosn charge shall be reduced by the amount
necessary to reduce the charge to the permitled limit; and (b) an: sums already collected from Borrower which.excecded
permitted limits will be refunded to Borrower. Lender may choote 1o make this refund by reducing the principal owed
under the Note or by making u direct puyment to Borrower, If & refund/reduces principnl, the reduction will be treated psa
partinl prepayment without any prepayment charge under the Note. o

13. Legislation Affecting Lender's Rights,  If cnactment cor/cxpiration of applicable laws has the effect of
rendering nny provision of the Note ar this Sceurity Instrument unenforceable according to s terms, Lender, ot its option,
may require immedinte payment in full of all sums secured by this Sceurity Instzament and may invoke any remedies
permitied by puragraph 19, I Lender exercises this option, Lender shall take the miggs specified in the seeand paragraph of
paragraph 17,

14. Notices, Any notice to Borrower provided for in this Security Instrumert shiall be given by delivering it or by
mailing it by first class mait unless applicable law requires use of anather method. “lie riotice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notits to Lender shall be given by
first cluss mail 1o Lender's address stuted herein or any ather address Lender designates by wstice to Borrower. Any notice
pravided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided
in this paragraph. ‘ - ‘

15. . Governing Law; Severability. This Security Instrument shall be governed by federal laviand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity fnstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrament or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Ins{ruraent and the
Note are declared to be severable, ‘

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nate and of this Security Instrument.  ~

17. Transfer of the Praperty or n Beneficial Interest in Borrower, If all or any part of the Praperty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or trunsferred and Borrower is not a natural
person) without Lender’s prior writlen consent, Lender may, ul ils oplion, require immediate puyment in full of all sums
secured by this Security Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by

federnt lnw as of the date of this Security Instrument. .
If Lender exercises this option, Lendey shall give Borrower notice of acceleration, The notice shull provide a period

of nut less than 30 days from the date the nowce is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. [f Borrower fails 10 pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate.  1f Borrower meets certain conditions, Borrower shall have the right to hive
enfarcement of this Security Instrument discontinued at nny time prior to the earlier of: (a)'5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuunt to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enlorcing this Security Instrument. Those conditions are that Borrower:
(n) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleralion
occurred; (b) cures nny default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d} takes such action as Lender may
rénsonably require to assure that the lien of this Sccurity Instrument, Lender's rights in the Property and- Borrover’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon' reinstitement - by
Borrawer, this Security Instrument and the-cbligations secured hereby shall remain fully effective us iFnoaceeleration had
o¢eurred. However, this right to reinstate shall ndt apply in the case of acceleration under paragraphs 13or17. = L
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APPENDIX D
AMENDMENTS TO MORTGAGES AND MORTGAGE NOTE

(Non-assumption, acceleration, and due-on-sale language for
Mortgasas to be prepared)

wach Mortgage shall contain provisions which authorize
the apprepciate Mortgage Lender to accelerate the Mortgage Loan
secured thezehy upon {a) any sale, rental or other transfer of
title to or pursession of such residence or any interest therein,
(b} any assumption of such Mortgage, (c¢) any faflure of the mort-
gagor under suck Mortgage to occupy such residence as his princ-
ipal residence, or ‘&) any fallure of any agreement or statement
of Fact or intentiorn made in the Mortgagor's Affidavit to be true
and correct. Each such #dortgage shall contain provisiens whereby
the mortgagor acknowledjes that the Mortgage Loan has been made
from funds obtained for pusllc purposes through the sale of tax
exempt bonds by the City o Chicago, Illinois and that all the
agreements and statements of ‘Tact in the Mortgagor's Affidavit
are necessary conditions for tho granting of the Mortgage Loan.
Each Mortgage shall provide that auch Mortgage shall not be as-
sumed. Each such Mortgage shall provide that the Mortgagor
agrees to notify the City of Chiceos of the occurrence of any
event deseribed in the first sentence ~{ this paragraph.
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RIDER TO APPENDIX D

ADDENDUM

This ADDENDUM is made this 17th day of ’
198 , cand is incorporated into and shall be deemed to amend and

supplement the Borrower's Note to Fleet Mortgage Corp,
(the "Lender") and the Mortgage dated of even date herewith given
by the undersigned (the "Borrower®) to secure the Borrower's Note

to the Lenaes.
The Fecirower acknowledges and understands that the

Mortgage Loan evidmnced by the Note has been made from Eunds
obtained for public purposes through the sale of tax-exempt bonds' |

by the City of Chicego, Illinols (the "City") pursuant to its.
The Borrower under-

Mortgage Purchase Program (the "Program"),
stands that any misstatrients in the affidavit signed by the

Borrower and/or the perfo:mance of certain other acts by the
Borrower may cause the intercat of the Bonds to be subject to
federal income taxation, which would adversely affect the Pro-
gram, In order to preserve tha. integrity of the Program, the

Borrower covenants and agreea as €£4)lows:

1. Until notified to the uentrary by the hereinafter
defined Master Servicer the Borrnuwor agrees to make all
payments required by the Note and Hdortgage to Universal
Mortgage Corporation, P.O. Box 2042, 744 North Fourth
Street, Milwaukee, Wisconsin 53201 (the "Master Servicer")

under a Master Servicing Agreement dated October 1, 1985

among the Master Servicer, the City and Contipzatal Illinois
Bank and Trust Company of Chicago, as Trustee.

2. To the extent otherwlse permitted by law; the Note
may be accelerated, and upon acceleration all sums Zue under
the Note will become immediately due and payable in Eull,
upon {a) any assumption of the Note and Mortgage, (b) any
sale, rental, transfer or disposition of title to or pos-
session of the Property or any interest therein, (¢} any
failure of the Borrower to occupy the Property as his prin-
cipal residence, or {(d) any fallure of any agreement or
statement of fact or intention in the affldavit executed by

the Borrower to be true and correct,

3., The Borrower will notify the City, the Master
Servicer and the Trustee upon the happening of any of the
events specifled In Section 2 of this Addendum.
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