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MORTGAGE

THISMORTOAGE ("Seeurity Instrument') is glven on SEPPEMBER 22
i 6 ']‘hc";(v.g‘;“ufis [QULS 8§, QZ0G, A BACHIRIOR

LOAN NO,: 1426604

Y

("*Borrower™), This Saereity Instrument is given to CREST SAVINGS

1]
which Is organized nnd existiagunder the faws of LLLINOLS , and whose nddress is

L7S BAST QOURD GTREET, KANKAKEE, L 60901 N ., . ('Lender”).
BHorrower owes Lender the princtecisum of 86 4 bO‘; 4 7

FLGHTY THOUSAND AN NO/100

Dollurs (U.B-S (0,000, 00 Y. This debt s evidenced by Borrower's note
dated the same date as this Seeurity lmilrum:.n‘l‘f:;Nulc") which provides lor monthly payments, with the full debt, it not
puid earlier, due and psyable on OCTGERG L, 2001 This Security Instrument
secures to Lender: (0) the repaymient of the debicvidanced by the Note, with Interest, und all renewnls, extensions and
modillentions; (b) the payment of all other sums, with fn2érest, ndvaneed under puragraph 7 to’protect the seeurity of this
Sccurity Instrument; nnd (€) the performanee of Borros s covennuts and ngreements under this Security Instrument und
the Note. For this purpose, Borrower does hereby mortguge. gaant and convey to Lender the following described property

Joculed in COOK County, Illinois:

PARCEL 1: THE EAST 212 FEET (EXCEPT THE NORTH «/¢) FEET) OF LOT 2 IN
STEPHENSON'S SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 30, TOWNSHIP
37, NORTH, RANGE 12, EAST OF TUE THIRD PRINGTPAL MERIL AN, IN COOK,
COUNTY, ILLINOIS.

PARCEL 2: EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF /PAKCEL 1

OVER, ALONG AND THROUGH THE WEST 10 FEET OF THE EAST 106 FLET UF THE
EAST 212 FEET OF THE NORTH 442 FEET OF LOT 2 IN STEPHENSON'S SURDIVISION
OF THE SOUTHEAST 1/4 OF SECTION 30, TOWNSHIP 37 NORTH, RANGE 1z, F&ST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, FOR INGRESS AND
EGRESS AS CREATED IN THE WARRENTY DEED RECORDED MAY 21, 1986 AS DUTSULEMT
86-20301C IN COOK COUNTY, ILLINOLS.

P.L.N. JZRHA0N0N0RE /7 ]

ST rur.v]
—

which has theaddressof 12406 113TH AVENUE gt - _PALOS PARK
{Stroat} ﬂ d p 0 MAIL lkllyl
Hlinois 60464 op ddress™):

nois (Zip Code] ("Property Address"); |

TOGETHER WITH all the improvements now or herenfter erected on the property, and nll easements, rights,
appurtenances, rents, royalties, mineral, oil and gus rights and profits, water rights and stock und all fixtures now or
herenfter o part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Instrnment as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estute hereby conveyed and has the right to
mortgage, grant und convey the Property und that the Property is unencumbered, except for encumbrances of record.
Borrower wurrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

TS SECURITY INSTRUMENT combines uniform covenants for nationul use snd non-uniform covenants with
limited varinlions by jurisciction to constitute n uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
-6 liL) VMP MCATOAGE FORMS » [313) 782-4700 « {800} 621-7281
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19, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration followlng Borrower's
breach of any covenant or agrecment in this Security Instrument (but not prior ta accclerstion under paragraphs 13 and 17
unless applicuble law provides otherwise). The notice shall specify: (n) the default; (b) the action required to cure the
default; (c) n dute; not Jess than 30 doys from the date the notice Is glven to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result In acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
Inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosurc procecding the non-
existence of u default or any other defense of Borrower to aczeleration and foreclosure. 11 the defoult {8 not cured on or
before the date specifled in the notlce, Lender at Its option muy requlre immedinte psyment in full of all sums sccured by
this Socurity Instrument without further demand and may foreclose this Sccurity Instrument by Judiclal procceding.
Lender shall be entiticd to collect all expenses incurred in pursuing the remedics provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20. Lender in Posscaslon, Upon necclerntion under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
nppolnted receiver) shull be entitled to enter upon, take possession of and manage the Property and to colleet thie rents of
the Plaperty including those past due. Any renta collected by Lender or the receiver shall be npplied first to payment of the
costs of managemenl of the:-Property and collection of rents, including, butl nol limited 1o, receiver's fees, premiums on
reeciver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Sceurity Instrument.

21. Release. Upon payment of all sums socured by this Security Instrument, Lender shall refease this Security
Instrument withov* charge to Borrower. Borrower shall pay any recordation costs.

22. Waivzi of Homostead, Borrower walves all right of homesiead exemption in the Property.

23, Riders lo ‘iz Security Instrumoent, If onc or more riders arc executed by Borrower and recorded together with

] this Security Instrumran, the covenants and agreements of each such rider shall be incaorporated into and ahall amend and
: supplement the covensiats-and agreements of this Security Instrument as if the rider(s) were a part of this Security
lustrument, [Check appiics')» box(es))

——— [T} Adjusiable Rate Riser ] Condominium Rider ] 2-4 Pamily Rider
{Z] Gradunted Payment Iidder {0 Planned Unit Development Rider

7] Other(s) (specify)

BY SIoNING BRLOW, Borrower aciepis and ngrees to the termis and covenants contnined in thir Secusity
Instrument und in any rider(s) exccuted by Borrovar and recarded with ii1.

% é—vuw s, 0}(";}’,

wouis s, oxoe ()

(Seal)
~—{iptrower

-y (Seal)
- {30r FOWDE

a (Seal)
~ (3Ot owet

N (Seaf)

LEv09t98

-Borrower

I8pacs Below This Lind For Acknowledgment) —

STATE OF JI,LINDJ;E. ' ﬁ Z/F/} 6) é County ss: .
. -,
1, ﬁE 6@/ & Ffﬂ'ﬂj&( » & Notary Public in and for £4ir counly an

do hereby certify that LOUIS S. 020G, A BACHELOR

« « 1 personally known to me (o be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeurcd before me this day in person, and ncknowledged that he
signed and delivered the said instrument as his free and voluntary net, for the uses and purposcs therein
sﬁrlh.

F—_plvcn under my hond: and official seal, this  z2nd day of September , 19 86

M.y-cg)mmissiqn expil"es: g-'.. ' D : Sﬁ ‘

AL TTOr
18 TRUMENT WAS‘_PBEPARED BY
CREST SAVINGS

1778 €. COQURT ST,
I(:,NKAKEEJL 80801

sl
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1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by thie Note and uny prepayment and late churges due under the Nate.

2, Funds for Taxes and Insurance,  Subject to applicable Jnw or to n written waiver by Lender, Borrawer shall pay
to Lender on the dpy monthly payments are due under the Note, until the Note is paid in full, u sum (*Funds™) egual 10
ane-twelfth ot (@) yenrly tnxes and assessinents which may aliain priority over this Security Instrument; (b) yenrly
leasehold pnyments of ground rents on the Property, il any: (¢) yeurly hazard insurunce premiums; and (d) yearly
mortgage insurance premiums, ifuny, These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current duta and reasonable estimates of future escrow items,

The Funds shull be held in an institution the deposits or necounts of which are insured or gunrunteed by o federn} or
stale agency (including Lender if Lender is such an institwtion). kender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and npplying the Funds, unalyzing the account or verifving 1he escrow items, unless
Lender pays Borrawer interese on the Fands and applicable tow pecmits Leader to mnke saeh 1 charge, Norrower and
Lender sy ngree in writing tt interest shall be paicd on the Funds. Unless an ngreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower uny inlerest or enrnings on the Funds, Lender
shull give to Borrawer, without charge, an annunl accounting of the Fikls showing credits and debits 10 the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

I the amount of the Funds held by Lender, together with the future monthly pnyments of Funds puysbie prior 10
the due dates of the escrow items, shall exceed the wmount required 1o pay the eserow items when due, the excess shull be,
atl Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly puyments of Funds. il the
amoum of the Pands held by Lender is not suflicient to pay the escrow items when due, Borrower shull pay to Lender any
smount necessney .o muke up the deficiency in one or more puymends as required by Lender,

Upon payraeat in full of al) sums secured by this Security Instrument, Lender shal) promptly refund 1o Borrower
any Funds held by Levder, IFunder puragraph 19 the Property is sold or nequired by Lender, Lender shall apply, no Inter
than immediately peiGr the sale of the Property or its aequisition by Lender, uny Funds held by Lender ut the time of
appliention as nerediv ot the sums seeured by this Security Instrument.

3. Application of Peymonts,  Unless applicable taw provides atherwise, wll payarents cecelved by Lender under
parugruphy L and 2 shall be popital: st 1o late charges due under the Note; second, to prepayment ¢hnrges due under the
Note: third, to amounts payub’e vader purugraph 2; fourth, to interest due; and lnst, (o prineipal due,

4, Churges; Llons,  Boriower shall puy all taxes, assessments, charges, fines ancd impositions attributable to the
Property which may attain priocity orer this Security Instrument, und lenschold payments or ground rents, if' any.
Dorrower shull pay these obligations &the mnnner provided in puragraph 2, or il not paid in tha manner, Barrower shall
puy them on lime dircetly 1o the persor owetpuyment. Boerower shall prompily furnish to Lender nll notices of amounts
to be paid under this paragraph., [T Borrov'er ninkes these payments directly, Borrower shinll prompily furaish (o Lender
receipts evidencing the puyments,

Borrower ghall promptly dischuege any livoowhich has priority over this Security Instrument unless Borrower: (1)
ngrees in writing to the pnyment of the obligation recrrod by the Hen [n o manner neeeptable to Lender; (1) conlests in good
faith the lien by, or defends agalnst enforeement or thi=-ten In, legn) proceedings which in the Lender's oplnion opernte 1o
prevent the enforcement of the len or forfeiture of any puriof the Property; or (¢) secures from the holder of the Hen nn
ngreement satisfnetory to Lender subordinating the lien 16 this Seeurlty Instrument, 11 Leadier determines that any part of
the Praperty is subject to w lien which may attnin prioriveeoree this Seeurity Instsument, Lender may give Borrower
notice tdeatilying the Hen. Horrower shall satisfy the Hen or tike otte or inore of the actions set forth nbove within 10 dnys
of the glving of notice,

8. Hauznard Insurunce,  Horrower shall keep the improvernzai now existing or hereafter erceted on the Properly
insured ngninsi toss by fiee, huzneds ineluded within the lerm “extendrd soverage' und nny other hazards for which Lender
requires insurance. This Insuranee shafl be mnintained in the amouity and for the periods thar Lender requires, The
insurance earrier providing the insurance shall be chosen by Horrowss subject to Lender's npproval which shall sol be
unreasonably withheld,

All insurinee policies nnd rencwals shall be neceptuble to Lender undshid inctude o standurd mortgage cluuse,
Lunder shall have the right to hokd the policles und renewals, I Lencler requires; Zayrower shall promptly give to Lender
all receipts of puid premiums und renewnl notices. W the event of loss, Bozrower siidglvs prompt notice o the Insursnee
currier and Lender. Lender may make proofof loss il nol mude prompily by Horrowet.

Unless Lender amd Borrower otherwise ngree in writing, ipsurance proceeds shall be poplied 1o restorntion or repals
of 1he Property damuged, If the restorntion or repair I8 economically fensible und Lender's security is not lessened. if the
restoviiion or repair is not ccunomically fensibie or Lender's seeurity would be lessened, the ipsuvance proceeds shatl be
applied 1o the sums secured by this Seeurity tnstrument, whether o not then due, with any dxeest paid to Borrower, 1f
Horrower abandons the Property, or does not ansseer within 30 days o notice froan Lender thatSheasirunce ehrrier fis
uffered to settle u ¢lulm, then Lender muy eollect the insurunce proceeds. Lender numy use the proceeds 19 repair or restore
the Property or 1o pay sums seeured by this Security Instrument, whether or not then due, The Mdiyperiod will begin
when the notice is glven.

Unless Lender nid Borrower otherwise ngree in writing, uny application ol proceeds o principal shitl ot extend or
postpane the diie dute of the montily payments relerred toin parngraphs 1 and 2 or change the wmounit of the paymemts. If
under pueagraph 19 the Property is nequired by Lender, Boerower's right to nny insurance policies and proceeds resuiting
froam dumnge o the Property prior to the nequisition shull puss to Lender 1o the extent of the sums seeared by this Security
Instrument immedintely prior to the nequisition.

6. Preservation and Malntenance of Property; Lensebolds,  Borrower shull not destroy, damage or subsiantially
change the Property, sllow the Property 1o deteriorale or commit waste. I this Security Instrument is on a leasehold,
Borrower shall comply with the provistons of the Jease, and if Borrower acquires foe title 1o the Property, the leasehold and
fev title shall net merge unless Lender ngrees to the merger in writing,

7. Protection of Lender's Rights (n the Property; Mortguge isuranee, 18 Borrower fuils to perform the
coveannts il ngresments contnined in this Security Instrument, op there is w legnd proceeding that may significantly afteet
Leacer's vights fn the Propecty {such us « proceediog in bunkeaptey, probte, for condemunation or 1o enforce liws or
regulntions), then Lender may do and pay for whatever is necessury to protect the value of the Property nnd Lender's rights
in the Property. Lender's actions sy include paying any sums secured by u lien which has priority over this Security
[nstrument, uppearing in court, paying reasonnble nttozneys® fees and entering on the Property to muke repairs. Although
Lender may tke action under this paragraph 7, Lender does not have (o de so,

Any amounts disbursed by Lender under this puragraph 7 shinll become ndditionad debt of Borrower secured by this
Sccurity Instrunment. Unless Borrower and Lender agreee 1o other lerms of piayiment, these amounits shald bear interest from
the date af disburserment ot the Note ente snd shall be payable, with interest, upon notice from Lender 1o Borrower
requesting puyment.
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