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I-'I]hls (‘lml iyiuuu in conneetlon with
moriguges hsured under the one 10
four-family provisions of the Natlonal
Housing Act,

THIS INDENTURE, Made this “hh doy of

Septoemboevr L Wise , between
DONLLL 10 MACK, At LGS0 0 anUiK . MLy WL

. ,IMortgﬁgor, and
Murgaretien & Company, Inc., & carporation organized and existing under the lnws of the state of New Jersey and
authorized to do business in the state of 1llinois, Mortgageo.

. WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgages, as is evidenced by a certain
promissory note bearing even date herewith, in the principat sum of :

Fogty-Siv (housand, Nine Mundred Thivtw-=Four and w0200 Dollars
3 RN ST A [ y payable with interest at the rate of

Mineg X uUndaHalt Pey Centum o
per centum ( SO R %) per annum on the uapaid balance until paid, and made
payable to the orde’ of the Mortgagece at its office in Perth Amboy, NJ 08862, or at such other place as the holder may
designate in writing, 7nd delivered; the said principal and interest being payable in monthly installments of

Fowy Huodvedisievaenty ight oant WLo10U
, Dallars ($ 0P, y on the [irst day

of Novemser 1. Yo , and a like sum on the first day of each and every month thereafter until
the note is fully paid, except_thzithe final payment of principal and interest, if nol sooner paid, shall be duc and
payable on the first day of Utuber . 2dLS

NOW, THEREFORE, the said Mortangor, for the better securing of the payment ofl the said principal sum of
money nnd interest and the performance of the covenants nidd ngreements hereln contained, does by these presents
MORTGAGE and WARRANT unto thesMoestgagee, its successors or assigns, the following deseribed Real Estale
situate, lying, und belng in the county of CLi : and the Stnte of
Mlingis, lo wit:

LA UL N HAZELDREST HILGHLANIE U0 AL T LON GEING A BUBLIV LS LN
WO RPART U Tk MORTHENGE LA AN PaR D Uk THE SULTHEAS T LA U
S TAUN 26, TUWEGHLP S MURTH,  RND La, as b ulr telk PHIR
PRENG L P AL M) L AN NG GUUNT YL AL NG,

ENMANENT TAX N, 2824203009 da) 5
BA00 LAaUREL LN, MAZEL DRESGT, TL aune? Ay

29%09%38
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 muey e, el o TRILIL S YRAN 0170 10/07/86-10:04;

Bo 20604070 WEiE 4 n—86—a0a8"
CODK COUNTY RECORDER

TOGETHER with ull and singular the tenemants, hereditivments und nppurtennnces thercunto belonglng, und
the rents, Issues, and profits thereol; and nil apparatus and fixtures of every kind for the purpose of supg!r ng or
distributing heut, light, water, or power, und oll plumbing und other fixtires in, or that muy be pluced in, any
bulldiing now or herenfter standing on said land, and also s} the estate, right, ttle, and interest of the said Morl-
gogor in and to sald premises,

TO HAVE AND TO HOLD the above.deseribed premises, with the appurtenances aid fixtires, unto the snick
Movigugee, ity successors nnd wasigns, forever, for the puvposes wid uses bereln set forth, free from all rights
and benelits under and by virtie of the Fomestead Exemption Laws ol the Ste of 1llnols, which sald rights
wich benelits the said Mortgagor does hieceby expressly relense angd walve, . "'*"wmmggr M
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AND SAID MORTGAOOR covenants and agrees:

To keep snid premises in- good repair, and not 1o do, or permit 10 be done, upon said premises, anything
that may impair the value thereof, or of the security intended to be effected by virtue of this instrument; not to
suffer any fien of mechanics men or material nien to attach 1o said premises; 1o pay to the Mortgagee, as here.
inafter provided, until suid note Is fully paid, (1) a sum sufficient 1o pay all 1axes and asscssments on sitid prem-
ises, or any ta% or assessment that may be fcvicd by authority of the Siate of JHinois, or of the counly, town,
village, or city In which the suid-land' is shuate; upon the Mortgagor on account of the ownership thereof; (2)
a sum sufficient 1o-keep sll bufldings (hat may ai any time be on said premises, during the conlinuance of said
indebtedness, insured for the benefit of the Mortgagee in such forms of insurance, and in such amounts, as may
be required by the Mortgngee

In case of the refusa) or neglect of the Morigagor 10 make such payments, or to satisfy any prior lien or in-
cumbrance other than that for taxes or assessments on said premises, or to keep said premises.in good repair, the
Mortgagee may pay such taxes, assessments, and insurance premiums, when due, end may make such repairs
to the property herein morigaged as in its discretion it may deem necessary for the proper preservation thereof,
and any moncys 5o paid or expended shall become so much addhional indebiedness, secured by this morigage, 10
be paid out ol proceeds of the sale of the mortgaged premises, if not otherwise paid by 1he Morigagor.

It is expresiy mrovided, however (all other provisions of this morigage to the contrary notwithstanding),
that the Mortgiges shall not be required nor shall it have the right to pay, discharge, or remove any tax, asscss-
ment, or tax lien vpor or against the premises described herein or any part thereofl or the improvemenis situated
thercon, so long as she Mortgagor shall, in good faith, contest the same ar the validity thereof by appropriate
legal proceedings brougliiiin a court of competent juzisdiction, which shall operate to prevent the collection of
the 1ax, assessment, ¢« Uir-so contested and the sale or forfeiture of the said premises or any part thereof 1o
satisly the same,

AND the said Mortgagor furcher covenants and agrees as follows:
That privilege is reserved 10 pay_the debt in whole, or in an amount equal 10 one or more monthly payments

on the principal that are next due or ths pote, on the first day of any month prior to maturity; provided, however,
that wrilten notice of an intention i _<xercise such privilege is given at least thirty (30} days prior to prepay-

ment, :

That, together with, and in addition to,-1hc. monthly payments of the principal and interesi payable under the
terms of the note secured hereby, the Mortgigo, will pay 1o the Mortgegee, on the first day of each month until
the said note is fully paid, the following sums:

(o) An. amount’ sufficlént to provide the holder fwreof whih funds to pay the next morgoge insurance premium if this
instrument - and the note secured hereby are insured ~Gr a monthly charge (in licu of a inorigage insurance premium)
il they are held by the-Sccretary of Housing and Urban Ocve opment, as follows;

() If and 50 long’ us said note of even dale wod this instrument are insured or are reinsured under the provisions
of the National! Housing Aet, an umouni sufficicwt to accumulate in ihe hands of the haolder onc (1) month
prior 1o {is- dué date the unpunl morigage insarzase premium, in order 10 provide such holder with. funds to
pay such premium to the Secretury of Housing. ard Urban Development pursuant 1o the National Housing Act,
us amended, and applicable Regulations thereunder; or X
If and so Jong ns sald note of even date and this Sratrv.nent are held by the Secretary of MHousing and Urban
Development, a4 monthly charge (in liew of a mortguge irsurance premium) which shall be in an mmount equal
10 one-twelth {i/12) of one-half (1/2) per centum of the ‘avernge outstanding balance due on the noic com-
puted without taking into account delinquencies or prepaymen’s; ,

A sum cqual to the ground rents, if rny, next due, plus the premiuzas hat will next become due and payable on
pollcies of fire. und other hezard insyrance. covering the mortgaged Droperty, plus (axes and assessments next due
on the morignged property (all ‘os' estimaied by the Mongagee} less u!' sims alrendy” paid. therefor divided by the
number of . mombhs' lo‘clntpsc before one month .prior 10 ihe dnte when cor’s around rents, premiums, taxes and as.
sessments will - become delinguent, such sums 1o be held by Mortgagee in (rus. to pny said ground remts, premiums,
waxes and special assessmenss) and

All payments mentioned in the two preceding subsections of this paragraph and’iu paymenis lo be made under the
nole sccured hereby: shall be ndded 1ogether and the aggregale amount thereof shall k= paid by the Morgagor cach
month in a single. payment to be applied by the Mortgagee 10 The following items in the order s>t /forth: :
{1) premium charges under -the coniract of insurance with the Secretary of Houzag ard Urban Development, or
manthly charge (in lieu of mortgage insurance premiom), as the case may be;

(1) I;round rents,. i any, taxes, speclal assessments, fire, and other hazard insurance premiuins;

(i11) Interest on the note secured hereby; and
(V) amortization of the principai of the snid note.

Any deflciency In the mmount of any such aggregatc monihly payment shall, unless made good by <in~. Morigagor prior
to the duc date of the necxt such payment, constisule an event of defpull under this morgage. The Jdorigagee may col-
lect n *lete charge'’ not 1o exceed four cents [42 for. cach dolar (51) for each paymem ore than frege (15) days in
arrears, to cover the extra expense Involved in handling delinquent payments,

If the tolal of the payments made by the Mortgagor under subsection (&) of the preceding paragraph shall exceed
the amount of the payments actually made by the Mortgagee for ground rents, taxes, and assessments, or insurance
premiums, as the case may be, such excess, if the loan is current, at the option of the Mortgagor, shall be credited on
subsequent payments 1o be mnde by the Mortgagor, or refunded to the Mortgagor, If, however, the monthly payments
made by the Mortgagor under subsection (&) of ihe preceding paragraph shall not be sufficient 1o pay ground
rents, taxes, and Assessments, or insurance. premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Morigagee any amount necessary to make up the deficiency, on
or before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due,
If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the note secured
hereby, full payment’ of the entire‘indebtedness. represenied thereby, the Morigagee shall, in computing the
amount of such indebtedness, credit to the account of the Morigagor all payments made under the provisions of
subsection (a) of the preceding paragraph which the Morigagee has not become abligated 1o pay to the Secretary
of Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions
of subsection (/) of the preceding paragraph. IT there shall be a default under any of the provisions of this
morigage resulting in a public sale of the premises covered hereby, or if the Mortgagee ncquires the property
otherwise afier default, the Mortgagee shall apply, at the lime of the commencement of such procecdings or at
the time the property i5 otherwise acquired, the balance then remaining in the funds accumulated under sub-
section (b) of the preceding paragraph as a credit against the amount of principal then remaining unpaid under
sald note and shall properly adjust any payments which shall have been made under subsection (@} of the pre-
ceding paragraph,

- ——————
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' "FIIA HORTGAGE, RIDER" ,
.‘ '1 b ] I -3 /
'Ihtu Ridatr to tho Mortgago betwaun  DANIEL R, N.'\lh & LESLTE 1, MACK, 18 WIFL

and MARCARETTEN & COMPANY, INC. dated  SEPTEMBER 24,

19 _86 _ 4s doomed te amend and supplemont the Mortgage of thu same dato as follows:
AND SALl' MORTCAGOR covanants and agreas:

1. In the fourch un-numborcd pavugraph, page 2, tho sentence which reads aa
follows 18 doleted:

That privilege is reserved to pay the debt in whole, or in an amount equal to
one or more menyhly payments on the principal that are next due on the note,
on the first day of any month prior to maturity; provided, however, that
writier notice of an intention to exercise such privilege is given at ldasc
thirey {30) days prior to prepaymant.

2, The fowth un~numbered paragraph, page 2, is amended by the addition of
the following:

"privilege is reeurved to pay the debt, in whole or in part, on any
installment duc dece,"

b ZM% el

#L;qu_ &£ mack
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and MARGARETTEN & COMPANY, ING, dated SEPTEMBER 24,
19 86 Ly deemed to amend and supplement the Mortrace of same date as follown:
AND SALID MORTGAGOR covenants and ugrees!

To keep siid premises in good repair, und not to do, or permit to be done, upon snid premises, anything
(vt spay impair the value thereot, or ol the security intended o be elffected by virtue of this instrument; not o
suffer apy lien of mechanics men or material men to attach to said premises; 1o pay 1o the Mortgugee, us here.
inalter provided, wntdl said note is Mullypaid, (1) a0 sum sulficient (o pay all taxes nnd nssessments on sald prem.
fses, of any X or assessment that may be levied by authority of the State ol Hlinois, or of the county, town,
village, or city in which the said lund is situate, upon the Mortgagor on necount of the ownership thereofl: (2)
a swm suflicient to keep all Luildinps that may at any time be on said premises, during the contnuance of said
indebtedness, insured for the benelit ol the Mortgagee in sueh forms of insurance, ond in such nmoudts, as may
be required by the Mortgagee.

In ense of the refusal or nepleet of the Mortgagor to make such paviments, or Lo sutisly any prior lien or in.
cumbirange other than thid Tor taxes ar assessments on sidd premises, or (o keep suid premlises in good repair, the
Murtgugee iy pay such taxes, assesstients, and insuranee preminms, when due, and mny muke such repairs
to the property herein mortgaged as in s diseretion it may degm necessury for the proper preservation thereof,
and nny moneys so pakd or expended shall become so mueh additionn! indebtedness, secured by this mortgage, to
be paid out of proveeds of the sale of The mortgaged premises, if not otherwise paid by the Mortgngor.

teis exprassly provided, however (all other provisians of (his mortgage to the contrary notwithsianding},
that the Mortgagee shall not be required nor shall it huve the right w pay, diseharge, or ramove any 1ax, ussess.
ment, oF X lepsapan o against the premises deseribed herein or uny purt theecol o the Iimprovements situated
thereon, se long oa the Mortgagor shall, in good aith, contest the saine or the validity thercof by appropriate
lesal procecdings brovght in o coutt of competent jurisdiction, which shill operate to prevent the collection of
the tax, assessment, ordizn o contested und the sade or Torleiture of the sald premises or any part thereof
sutisly the same, .

AND the said Martgagoz 1vrther covenants and agtrees as lollows:

That privilege is reserved Lo pazsthe debt in whole, ar in an wmount equal 10 ohe or mare month.y payments
on the principal that are nest due an ieenote, onthe fiest day of any month prios to maturityy provided, however,
that written notice of an adention U2 evercise such privilege iv given at least thirty (30) days prior 10 prepay-
merit,

That, together with, and in additon v, 40 monthly payvinents of the principal and interest payable under the
terms of the note secured hereby, the Morparor will pay o the Mortgagee, on the first day of cuch month until
the suid note is Fully paid, the following sums:

Asum o sgual 1o the ground renty, B0 any, nest due, plus e premicms Chid will nest become due and payable on
policies ol e and other hazard insuranee covenng the mortgaped  propesy, plus taxey and  mssesunenis  neat due
un the anodgaged propeny tall oas estimated by e Mortgageer less wl sy already pald thereror divided by the
number ol maomhs 1@ clapie belate one onth poer o (e date when ™ vach ground  tents, premminmg, tixes and o
sesvnents il beeome delamupeent, such sy to be held by Morgagee an st pay said pround renty, premiums,
tines and special assesstients; amd

All pavments mentioned o the two o preceding subsections of this paragsaph and all “‘payments to be made under the
note sedied hereny shall be odded tovether amd the apgregate amoung thereof shalbCoe paid by the Mongagor cach
month (na single payment to be apphed by the Stargagee to the following iwemy e the order e farthe:

terest on the note secured hereby; nnd

(]lf groumd rents, b Ay, [ovey, spevinl vaesstienty, T, susl ather hazard Basaninee promims;
5 }) amuttizanion of the princgpal af the sawd pole.

Any deficieney in the amount ol any such anteemte mombiy pavinent shall, untess  made  good by e Maotgagor prior
1o the due date of the nexd such payinent, constitde an eveat ol defiadt uader tas mocgage. The CNaneagee may col.
leet w0 “late charge” not (o exeeed tour venty (') Jor eavh dailar (31 1or each pavarent maorte than afven (13) days in
arrensy, 10 caver the extrd evprense involved i handhng dehinguent payaients, ( ﬂ)

£ the totu! of the payments made by the Mortgagor under subsection (BXol the preceding paragraph shall exceed
the amount of the payments acturlly made by the Mortgagee for ground rents, taxes, and assessments, or insurance
premiums, as the cuse may be, such excess, i the loan is current, at the option of the Mortgagor, shall be credited on
subsequent payments to be made by the Mortgngor, or relunded 1o the Morigugor. [, however, the monthly payments
made by the Mortgagor under subsection (&) of the preceding paragraph shall not be sufficient to pay ground
rengs, taxes, and assessments, or insurance premiums, ns the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Mortgagee any amount necessiary to make up the deficiency, on
or belore the date when payment of such grouwnd rents, taxes, assessments, or insurance premiums shall be due,
If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the note secured
hereby, full payment ol the entire indebiedness represented thereby, the Morigagee shall, in computing the
amount of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of
subsection (@) of the preceding paragraph which the Mortgagee has not become obligated 1o pay to the Secretary
of Housing and Urban Develapment, and any balance remaining in the Tunds accumulated under the provisions
of subsection (&) of the preceding parapgraph., 10 there shall be a detault under any of the provisions ofl this
mortgage resulting in o public sale of the premises eovered hereby, or if the Mortgagee acquires the property
otherwise nfter defnult, the Maortgagee shall appty, at the time of the commencement of such proceedings or at
the time the property is otherwise negnired, the balance then remaining in the funds accumuluted under sub-
section (4) of the preceding parngraph as a credic against the amount of principal then remaining unpaid under
suid note and shall properly adjust any payments which shall have been made under subsection (a) of the pre-

ceding paragraph, . —ry
‘-// /0 4?«“/ ,ﬂ; WWA
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