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MORTGAGE Loan # 1410835

THIS MCRATGAG “Senurity Instrument’) i w:.n -Y 30, s e "
19...86, Thcmonb.worlsﬁf.".(... ‘V ....... N1 g.and W a) ............. We'i NG e, rerccr g

e e “Bormwer . Tlns Security Instrument is Biven 10 e

.EJ.M'HURS.T ¥ <N SA.VIN LOA QC!AIIQN ....................................... , which is orgamz.cd and c:mung
uudcr the laws OFEDtE} - " 1te£%%N€ ?'ﬁme ................ ., and whose addressis | OO R ST OTP RPN
..... 1.00. Addlsen. Strm.:.....‘ .mhur.sr, llllnois 6012&..... (“Lendcr")

Borrower owes Lender the priucinal sum of Twenty=fiyv g thggSSﬂ ~ands ﬂO/lOQ"’
e Dollars (UGS, 8., 5 0 ..). This debt is ev1dcnu:d by Jorrower’s note

dated the same date as this Security Instrument (*Note"), which prowdcs for monthly payments, with the full debt, if not

paid earlier, due and payable on« HHNE L RO parrasrataes o .. This Security Instrument ,

secures to Lender: (a) the rcpaymem of the debt evidenced by thc Note, with interest, z\nd nll renewnls, extensions and

modifications; (b} the payment of all avier’ sums, with interest, advanced under parngraph 7 10 protect the sccurity of this

Security Inslrumcnt and (¢) the performance i Borrower's covenants and agreements.under this Security Instrument and

the Note. For this purEosc Borrower does hareby mortgage, grant and convey to Lender the following described property

loearrd i et e e - i e S PPN v County, linais:

which has the address of .o 3318” ..... 2 3rdStrEEt .......... N Cl’ﬁcago. !
{Straat) [City} : '
Illinois qulﬁcwi .................... (“Property Address”); ‘
ip L

TOGETHER WITH ull the improvements now or hereafler erected on the propecty, and all ensements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all Axtures now or
hereafter n purt of the praperty. All replacements and additions shall also be covered by this Sceurity Instrument, Altnfthc
foregoing is veferred toin this Sccurity Instrument as the ' Property.”

i

oo

BORROWER COVENANTS thut Horrawer is luwlully seised of the estate herchy conveyed nnd hns the right 1o g»

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,  jfa

Borrower warcants and will defend generally the title to the Property against all elalms and demands, subject to any g9
encumbrnnees of record, o
S

THIS SECURITY INSTRUMENT combines wniform covenants for national use und non-uniform covenants with
limited varintions by jurisdiction to constitule o uniforin security instrument ¢overing ren) property,

ILLINOIS—Singlo  #amily-~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

44713 SAF RYSTEMS AND FORAME
ICAQD, iL
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1. Paymont of Principnal nnd Intorest; Propayment and Late Charges.  Borrower shall promptiy pay when due
the prinetpal ol und interest on the debt evidenced by the Note anch any prepuyment and Inte charges due under the Note,

2, Funds for Tuxes and Insurance,  Subjeet to applicable lnw or to aweitten waiver by Lender, Borrower shall pay
to Lender on the day msonthly payments nre due under the Note, untdl the Note is paid ia full, s suny ('Funds™) equal to
one-twelfth oft () yeurly taxes anc assessiments which may utlnin priority over this Security Instrument; (b) yeurly
lenschold puyments or ground remts on the Property, if any; (¢) yenrly hozard insurunce premiums; and {d) yearly
mortguge insurance premlums, it any, These items are endled Yescrow items." Lender muy estlomte the Funds due on the
busis of eurrent dats nnd reasonuble estimates of future eserow items,

The Funds shall be held in an Institution the deposits or necounts of which are insured or gunrnnteed by o federal or
stute ngeney (including Lender If Lender is such un instivution), Lender shudl npply the Funds to puy the eserow items,
Lender may not churge for holding and npplying the Funds, annlyzing the necount or verilying the eserow items, unless
Lender pays Borrower interest on the Funds and applicable Inw permits Lender (o make such o charge. Borrower and
Lender may ngree in writing that interest shall be paid on the Funds, Unless an agreement is mude or applicuble law
requires interest 1o be paid, Lender shall not be required to pay Borrower uny interest or enrnings an the Funds, Lender
shall give o Borrower, without charge, nn annunl aceounting of the Funds showing credits and debits to the Funds and the
purpass for which ench debit to the Funds was mnde. The Funds nre pledged os ndditional security for the sums secured by
this Security Instrument. :

If the amount of the Funds held by Lender, together with the future maonthly payments of Funds payable prior to
the due dites of the escrow items, shall exceed the amount required to pay the eserow ftems when due, the excess shall be,

L
Y]
@0

at Burrower’s option, either promptly repaid 10 Borrower or eredited to Borrower on monthly payments of Funds, 1 the &3]
amount of the Furds held by Lender is not suificient 1o pay the eserow items when due, Borrower shall pay 1o Lender nny oy

wmount necessary veanuke up the deficiency in one or more payments us required by Lender.

Upon paymeriin full of all sums secured by this Security Instrument, Lender sha)l promptly refund to Borrower [ag]

any Funds held by Lejder. IF under puragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prioi-ie/iihe sale of the Praperty or its acquisition by Lender, any Funds held by Lender at the time of
apptication us a eredit agnlearthe sums secured by this Securily Instrinment.

3. Application of Paycients.  Unless applicable law provides otherwise, all pnyments reeeived by Lender under
paragraphs 1 and 2 shail be uppiled<first, to late charges due under the Note; sceond, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest dite; und last, to principal due.

4, Churges; Llens. Boceswer shall pay all taxes, nssessments, charges, fines and impositions sttributable 1o the
Property which may attain priority rver this Security Instrument, and leaschold poyments or ground rents, if any.
Borrower shall pay these obligations intlie cannner provided in purngeaph 2, orif not paid in that manner, Borrower shull
pay them on time directly to the person owed zavment. Borrower shall promptly furnish to Lender all notices of nmounts
to be puitd under this parngeaph. [F Borrowed mnlies these payments direetly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any llep/which hos priority over this Security Instrument unless Borrower: (n)
ngrees in writing to the payment of the obligntion se(ur.d by the lien in n manner aceeptable to Lender; (b) contests in good
fuith the lien by, or defends ngrinst enforcement of {itetien in, legal proceedlings which in the Lender's opinion operate lo
prevent the enforcement of the lien or forfeiture of uny/part »f the Property; or () secures from the holder of the lien an
agreement satisfuctory to Lender subordinating the lien to (his Security Instrument. If Lender determines that any part of
the Property is subject to o lien which may attain priority.over.this Security Insteument, Lender may give Borrower n
notice ichentifying the lien. Borrower shull satisfy the lien or talie £ne or more of the nctions set forth above within 10 days
of the giving of notice.

5. Huzard Insurance. Borrower shall keep the improvenserisnow existing or herealter erected on the Property
insured against loss by fire, huzards included within the term "extendedcoverage” and any other hazards for which Lender
requires insurnnce. This insurance shall be maintained in the amoun's /ind for the periods that Lender requires. The
insurnnce carrier providing the insurance shall be chosen by Berrowersabjezt to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be neeeptable to Lender amd sha'l include o standard mortgage cluuse,
Lender shall have the right to hold the policies and renewnls, If Lender requires /dairower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shweil give prompt nolice to the insurance
carrier and Lender. Lender may make proof of loss i not made promptly by Borrower:

Unless Lender nnd Borrower otherwise agree in writing, insuranee proceeds shail be applied to restoration or repair
of the Property damuged, if the restoration or repair is cconamically feasible and Lender's Lecurity is not lessened. If the
restaration or repnir is not economically fensible or Lender's seeurily would be lessened, 13 inseeance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any clicess pnid to Borrower. If
Borrower abandons the Property, or does not answer within 30 duys & notice from Lender thnithC surance carrier hus
offered to scttle a claimy, then Lender may collect the insurance proceeds. Lender may use the procecds o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-dry period will begin
when the notice is given,

Unless Lender ancl Borrower otherwise ngree in writing, any application of proceeds to prineipal shilivot extend or
posipone the due date of the monthly payments referved to in purngraphs 1 and 2 or change the nmount of the payments. Ir
under paragraph 19 the Property is nequiresd by Lender, Borrawer's right to any insurance palicies nnd proceeds resulting
fram damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the uequisition.

6, Preservation and Maintenance of Property; Leaseholds,  Dorrower shall not destroy, damage or substantinily
change the Properly, allow the Property to deteriornte or commit waste. IF this Security Instrument is on u leasehold,
Borrower shall comply with the provisions of the lense, nnd if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurunce. I Borrower fails to perform the

covenants and ngreements contained in this Security Instrument, or there is a legal proceeding that may significafitly et |

Lender's rights in the Property (such as o proceeding in bankrupley, probule, for condemmmion or to enforee laws or
regulations), then Lender muy do and pay for whatever is necessary to proteet the vatue of the Property and Lender’s rights
in the Property, Lender's nctions may include puying nny sums secured by a lien which has priority aver this Security
Instrument, appearing in court, paying rensonable attorneys' fees and entering on the Property to make repairs. Although
Lender may tnke action under this puragraph 7, Lender does not have 1o do so.

Any nmounts disbursed by Lender undur this purngraph 7 shall become ndditionnl debt of Barrower secured by this
Security Instrument, Unless Borrower nnd Lender agree to other terms of puyment, these smounts shall bear interest from
the date of disbursement nt the Note rute and shall be payable, with interest, upon notice from Lender to Horrower
requesting payment,
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TS PCANNED UNIE DEVUELOPMENT RIDER is made this 30th day of .l'.‘my..... 19?.59......

nind is incorporated into nnd shadl be deemed to mnend wnd supplement the Maortgnge, Deed of Trust or Security Deed (the

"Scﬁuﬁl UH“S‘I’ EE'IS'E&] Aw'i '§ xwhlé‘suu”ﬂvc&h“lk J_‘, é\&(éi. Hc& IJ {the “Horrower') to secure Borrower's No(l::| :;)‘ 'Ic"d"“)
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The Property includes, but s not linthied to, n parcel of lund impraved with o dwelling, together with other such parcels and
certndn common areas and Mellities, of desertbed it i nme o s s R T
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(the “PUDY). The Property also includes Borrower's interest in the homeowners assochtion or equivalent entity owning or
munaging the common urena and fhicllities of the PUD (the "Owners Assoclation”) and the uses, benefits and procecds of
Horrower's interest,

PUD COoYenanTs: In nddition 1o the covennnts and sgreements made in the Seeurity Tnstrament, Borrower and
Lender further covenzat und ngree as follows:

A, PUD Col'gutions, Borrower shall perform ull of Borrower's obligstions under the PUL's Constituent
Docunmients, The "Coneipsiant Documernts” are the : (i) Declurntion; (i4) articles of incorporation, trust instrument or any
equivalent document whinborentes the Owners Associntion; and (i) nny by-lnws or other rules or regulutions of the Owners
Associntion. Borvower shn'lpeamptly puy, when dues sl dues widd nssessments imposed pursuant 1o the Constituent
Doeurments.

B, Hazard Insurance, $6 ldng us the Owners Association maintuing, with n genernlly accepted insurance earrier, n
“master’” or “blunket” policy insuiing the Property which is smisfuctory 1o Lender and which provides insurnice covernge
in the nmounts, for the periots, and agonst e hnzards Lender requires, including fire und hazards included within the term
“extended covernge,” thens

(i) Lender waives the provision Za Uniformy Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hinzard insurniice on the Property; nnd

(i) Borrower's obligation under Unitorm Covenant § to maintain hazard insurance coverage on the Property is
deerned sutisfied to the extent thal the reguired coverage is.provided by the Owiers Association poliey.

Horrower shall give Lender prompt notice of was mnse in required huzard insurance coverage provided by the mnster
or blanket policy.

In the event of o distribution of huzard insurnnce Hrocveds in lieu of restoration or repair following n loss to the
Praperty or to coinmon areas and facilities of the PUD, any prozeeds puynble 1o Borrower nre liereby assigned and shall be
paicl to Lender, Lender shall apply the procecds to the sums seenrsd by the Security Instrument, with any excess paid to
Borrawer.

C, Pablic Linbility Insurnnce, Borrower shall luke such uezions ns may be rensonuble 1o insure that the Owners
Associntion maintains n publie liability insurance palicy neceptnble in faraumount, and extent of covernge to Lender.

. Cendemnation. The procecds of any awnrd or claim for damngrs <direct or consesuential, paynble {o Borrower in
connection with any candemnution or other taking of all or any pari of the Propciiy or the common ureas and fucilities of the
PUD, or for any conveyuance ins leu of condemnation, are hereby assigned anc shilbe paid to Lender. Such proceeds shall
be applied by Lender to The sums secured by the Sceurity Instrument as provided 117 Uaiform Covenant 9,

E. Lender's Prior Consent. Borrawer shall not, except after notice to Lender and with Lender's prior written
consent, ¢ither partition or subdivide the Property or consent to:

(i) theabandonment or termination of the PUD, excepl for nbundonment or termination required by law in the
case of substnntial destruction by fire or other casualty or in the cnse of o tnking by condemnation or eminent domain;

(ii) any amendment to any provision of the ‘Constituent Documents® if the provisinis for the express benelt
of Lender;

(i) termination of professional management and assumption of sell-manngement oths Owners Associution;
or

00S09798

(iv) any action which would have the effect of renclering the public liability insurance cove/ag: maintained by
the Owners Associnlion unaceeptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this parngraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree 1o other terms of puyment, these nmounts shall bear interest from the date of
disbursement st the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting puymcnl

By SIGNING BELow, Borrower accepts and agrees to the terms and provisiuna coutained in this PUD Rider.
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PIN: 17-28-212-001-0000 7’f’
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ental Terraces Condominium No, 333 4p~7 delinented on
dedcribed real estate: Lot A0 tA%Jon c. L.
Regubdivision in the Wen /2 of Ehe.” ,

v e 14 Eaat o{ The

Parcel 1:

Unit No., 331-B in
u survey of the follow
Leo's Subdivision heing a

thercof; which survey is
P " Condominium recovded on S
Pecember 16, 198%, as PDocument 85325438 b it undivided

Yarcal 2:

Easemints appurtenant to and
and gec Jorth in the Declarg : 'R
Reanricc{owa. Conditions d Easemenca and By-ans of Oriental Tc
Homeownar'v-Associntion.fecorded April 10, 1985 as Document 27506504
for vehiculnc oand pedestrian ingress and egress in, over, upon and to
the common areq (as defined in the aforesaid feclaraction).

BLA LSOO

TSI || BETPPTEN ansastestvreran/sare

Y1iN: 17-28-212-001-000%

Unit No. 331-B in Oriental Terrices Condominium Nao. 33} as
delineated on a survey of the fuvllowing deseribed reusl estate:

Lot 16 inm Allen C.L. Lee's Subdiv.sion being a Resubdivision

in the West % of the Norcheast % o1 /Stcrion 28, Township 39

North, Range 14, BEast of the Third Fiincipal Meridian according

to the plat thereof; which survey ia oftiached as Exhibit "B" to
thelecliaration of Condominium recorded ‘on ‘Vecember 24, 1985 as
Document 85336760; together with its undivided percentage interest
in the common elements.
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Farcel 2:

Easements appurtenant to and for the benefit of Paviel | as established
and set forth in the Declaration of Party Wall Rigive, Covenants,
Restrictionas, Conditions and Easements and By-Laws of Oriental Terraces
Homeowner's Association recorded April 10, 1985 as Document 27506504
for vehicular and pedestrian ingress and egress in, over, upon and to
the common area (as defined in the aforesaid Declaration'.




