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LOAN $#00026530(0096)
‘This Indenture, Made this 30 duy ol SEPTEMBER (1086 between

WILLIAM B, PEARSON
JONNIFER H. PEARSON , HUSBAND AND WIFE

Jpapor, and

WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATION
a eorporation orguized dnd existing under the laws ol THE STATE OF COLORAD)

Mortgagee, ,Q.g.

Whtnessetl: Tt whereas the Mortgagor is justly indebied to the Mortgagee, as is evidenced by a cenfin anl]]iagpmllc bearing
even date herewith, in the principal sum of
SIXTY NINE THOUSAND FOUR HUNDRED FORTY TWO AND 00/1.00

(8§ 69,442,009 Dotlars
payuble with interest ut e te of - TEN pereentum (10,00 ¢
per annum on the unpaid Yaiarice until puid, and made payable o the order of the Mortgagee ot its offiee in

7900 BAST UNION AVENUE, SUITE 500

DENVER, <O 50237
or ut sueh other gzwc as e holder @ designwie in writing, and delivered; (e swid principal wid interest bring payable in manhtly
installments of  SLX HUNDRED NING 40/1.00 ollurs (% 609.40
an the first day of ~ NOVEMBER 1986,/ =il n fike sum ol the First day of cach and every month thereafter until the note is fully
paid, except that the I'i&:;llpuvnwm of principal und dmerest, i1 novsooner paid, shall be due and payible onthe first doy of

OBER 2016 | .

Now, therefore, the said Morigagor, for the better teenring of the payment of the said principal sum of money wnd interest and the
performance of the covenents and agreements herein conlairieds does by these presents Mortgage snd Wurrant unto the Mortgagee, iy
successors or assigns, the following deseribed Real Estite sitaa e, lying, amd being in the county of COOK
ond the State of Winois, to wil:

0,208 BT SORELOTT PRI A SR T
EAST OF THE THIRD PRINGIPAL MERIDIAN, IN COOK CGUNTY, TLLINDIS, NGk L

It 32109 -

PROPEREY ADDRESS: 375 CALHOUN STREET  PVPLEN, 29.12-222-002 Ms
CALUMBET CTTY, TLLTNOTS 60409

panK GRS
AT R

gl

[ AoT =T MY 33 RE4E067k

Together with all and singular the enemenls, hereditmments and appurtenances therewnio belonging, nnd the‘reats, issues, und profits o+
thereofs and ol apparntus und fixtures of every kind for the purpose of supplying or distributing heat, light, wien, or poswercand ol -
plumbing nnd other fixtuzes in, or that may be plneed in, sey duilding now o herealter standing en swid ind, wnd e die estne, vight, 2~
title, and interest of the sabd Morgzigor inand to said premises,

‘Fu have and to hold the abovedescribed premises, with the ap- ol this instrarient; not to saffer any lien of meehanies then wi
purtenanees and listuares, unto e satd Mortgagee, (s suecessors— materiad men to attaeh (o sail premises; to pay o the Morgagee,
uned assigns, forever, Tor the preposes and ases herein set lorth, as hereinilter provided, until said note iy fully paid, (1) w suwn
Free from all rights wd benelits under amd by virtare of the subticient to iy wll tixes and nssessments on swid premises, v any
Homestead Exemption Luws of the Stabe of Hlinos, which said tax oF asseastient ehit may be fevied by authority of the Staw ol
rights and benetits the said Mortgagor does hereby expressiy Iineis, or of the county, awn, village, or city in which the said
redeina iined waive, lned iy situte, upon the Mortgagaer on account al the ownership

tereal (0 s sutbicient to keep ub buildings that mas aany

Al sahl Maortpipor covennnts nod sgrees: titne B an said premises, during the conlinuunce o said

indebtedness, wsured Tor the benelit of the Muortagee in sich

Far kgt saridd premises in good repiir, s not e du, ot peoil (ot of insarance, wnd insuch smounts, as miy be reawred by
to be done, upon siid premises, anything thut may impair the the Motgapee,
silug thereof, or of the seerity intended (o be effected by virue

4909998

This torm Is used in connection with mortgagas Insured undor the one. 1o lour-tnmlly programs of tho Natlenal Housing Act which
provide lar parladic Morlgnga lnsurnnce Promium payments.
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At insurance shall be currbed In compunies approved by the
Mortzages wnd the polivies and renewals theeeot shall be hetd by
the Mortgagee amd have wttached therela Toss payable clavses in
favar of and in form neceptuble to the Morgagee. Iy oveat of
fosy Mottgagor with give immediate notive by mail i the Mot
pagee, who nny make prool ol loss {1 oot nde pramptly by
Mortgagor, ond cach insuranee emmpany voneerned is hereby
authorized wned divevted to make paviment for such loss direetly 1o
the Mortguges instend of (o the Mortgagor and the Maortgagee
jointly, snd the insurnee proceeds, or aay part thereol, may be
apphed by the Mortgugee at its option either to the reduvtion of
the indebtedness hereby secured or 10 the restoration or tepair of
the property damiged. fn event of foreclosure of this mortgige
of uther transfer of ttle to the mortgaged property in extinguish.
ment of the indebtedness secured hereby, all right, title and in-
terest ol the Mortgagor in and o any Insurance policies then in
Turce shatl pass to thegnechuser or grantee,

That if the premises, oo any parg thereof, be condemned under
any power of eminent donair, or acquired for u public use, the
damages, proveads, and the eansiderntion Tor such nequisition, to
the extent of the full mmount o /dibtedness upon this SMort-
gage, and the Note seeured herehy tzarebning unpaid, are hereby
assigned by the Mortgagor to the Morgrgee and shall be paid
furthwith to the Mortgagee to be applisd oy it on aceount of the
indebteclness secured hereby, whether due ornat,

The Mortgagor further agrees that shoudd this meatgage nnd
the note secured herelby not be eligible Tor insuranee under the
National Housing Act within  SIXTY
hereofy written statement of any officer of the Departmeniuf
Housing and Urban Development or authorized ugent of the
Seeretary of Housing and Urhan Development dated subsequent
to the SIXTIETH  duys' time from the dute of this morlguge,
cdeclining 10 insure said note and this mortgage, being deemud
canclusive prool of such ineliglbility), the Mortgagee or the
holder of the note may, at its option, declnre nli swws secured
heeeby immediately due anrd payable.

diys from toe date

In the event of default in making any monthly payment pro-
vided Tor herein and in the notg secured hereby for a period of
thirty (30} days after the due date thereof, or in ¢case of & breach
of any other covenunt or agreement herein stipulated, then the
whole of said principal sum remaining unpuid together with ac-
crued interest thereon, shall, at the election of the Mortgagee,
without natice, become immedintely due and payable.

And in the event that the whole of said debt is declured to be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may a1 any time thereafter,
either before or nfter snle, and without notice (o the said Mori-
gagor, or any party cluiming under ssid Mortgagor, and without
regard to the solveney or insolvency of the person or pursons
liable for the payment of the indebledness secured hereby, ot the
time of such applications for appointment of a receiver, or lor
an order to place Mortgagse In possession ol the premises, and
without regard to the value ol said premises or whether the same
shall then be occupied by the owner of the equily of redemption,
ns & homestead, enter an order placing the Mortgagee in posses-
sion of the pramises, or appoint o receives for the benefit of the
Morigages with power 12 collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suil
and, in case of sale and a deficlency, during the full statutory
pesiod of cedemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebtedness,

&) | .

) "J 1) q Iy .] ‘1
Costy, tas, dnsarinee, and other enes nevessary oe the protess
ton and presepvittion of the property,

Whenever the siid Mortgagee shall be placed it povaesaon o
the nbove described prentises under w order af a vouel m which
ditagtion iy peoding o Torechise i mon [page o o subseguend
mortgnge, the said Mormgigee, inots disererion, miy: Leep die
s premdses in poodd repiity pay such eurrent or Baek taaes amd
AMESSIENTS s iy b due iy the said premisesy pay 1o el
mtintun such insurinee mosuch amounes as shall have been te-
quited by the Morhgages; eine He siidd premtises to the Mg
o ar athers upan such tenns gd conditions, ither within o
bevond any pretiod of tedemption, as are approved by the o
collect and receive the rents, issues, and profits for the use of the
premises hereinabove deseribed; and employ other persons il
eapend itself such amaounts &y are reasotably pecessary to iy
st the provisions of this parigraph,

And nense of Foreelosuee of this mortguge by said Mongagee
iy cowt ol T or equity, a pensonable sum shall b adlowed
for the solicitors Yees, nd stenographiers! 1ees ol the comphiin:
ant e sueh proceeding, amd abo tor all autlnys G documentiy
evidenve and the cost of a complete abstraet of title for tie pu
pose of such toreglosuie; und in cise ol any ather suit, o Tepal
proceeding, wherein the Mortgugee shadl be made o party thereto
by reason of this mortgage, it cosls and expenses, and the
reasoarible Tees and chirges ol the attarneys or solicitors of the
Mortpagee, so made paties, Tor servives insueh suit or pro-
ceedings, shall be a further lien and charge upon the said
premises under this mortgage, and ull sueh expenses shall become
s much additional indebredness secured hereby snd be allowed
in any decree foreclosing this mortpage.

And there shall be included in any decree Foreclosing this mon
page and be paid out of the proceeds of any sale made in pur-
saunae of any such decrees (1) All the costs of sueh suit o1 suits,
advegtisize, sile, and conveyanee, inclading atrormeys', wliiton,
il stenpgraphers’ Yees, awtlays Tor documentary evidence and
cost of saitl postract wnd esamination of ttle; 12) all the moneys
advineed Bt Martgagee, if%ny, Tor the purpose anthorized
the mortgage with interest on such adviinees at the rade set Torth
in the nute seewres-heehy, Trom the thime such advinces are
made; (3} all the aceriedinterest remaining wapaid on the in-
debiedness heeeby seured; (47 all the said prinvipal money re-
maining unpasd. The overjdts ot the proceeds of sale, iFany,
shadl then be paidd 1o the Morteazer,

sy

I Mortgagor shall pay said note Ot the time and in the minnei-
aforesiid and shall abide by, comply woli, @md duly pertorm ulf
the covenants and agreaments heeein, thes 1his conveyince sh.tll
be ol snd voul wnd Mortgagee will, withindthivey (30) davs allm
written demand therefor by Morgagor, exeeutd wselese or -
shtisfiction of this muvigage, nnl hlurlg.wm Nepeby witives the #0
benelits of all statutes or laws which require tie cardier executios

or delivery of sueli release or sitislaction by Mortgagee, 5,

I0ks expressiy sgreed that no extension of the time Tor payinent
ol the debt hereby seeared given by the Motigagee to any sue-
cessor in interest of the Moerigagor shall operate 1o release, in
any manner, the ariginal Habitity of the Morigago,

Tiie covenunts herein vontaduwd shall bind, and the benefirs
i advantages shall inere, to the respective hedss, excestony, wl-
ministrators, successors, nnd ussigns of the parties hereto,
Wherever used, the singular nomber shall include the plieral, the
plurid the singular, and the masculine gender shall inlde the
letinine.

Pago 3 of 4
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LOAN §00026530(0096)

RIDER TO STATE OF ILLINOIS
MORTGAGE HUD-92116M (10/85)

Thig ridor ottichod 10 and maco part of the Mortgage botwoeon

WILLIAM B. PEARSON
JONNIFER H. PEARSON

. Mortgagor, and Mortgagoo,
WESTAMIRICA MORIGAGE COMPANY , A COLORADD CORPORATION

datod,  SKEPPEMDER 30,1296 rovisas said Motlgago ng lollows:
1. Pago 2, tha second covanet ol thy Morigagor is amondod 10 reacd:

That, togothor wilh, and i adation to, the monthly payments of principal nnd intorosl payablo undar the lorms of (he
nole secutad hotobty, the Mortgigot will pav.do thr Morigaguo, on the lirst day of oneh month untll the said noto s lully
paid, tho lollowing sums:

{0) A sum equal 10 the ground ronts, 1if any, noxt duo, plus tho prenmiums that will next becomoe due and payablo on
policios ol lire and othar hazard insuranca sovoring tho mortgagod property {all as estimated by the Mortgagoe)
loss all sums already paid therelor dividou by the numbor of months lo elupse bofaro one month prior 10 the date
whon such ground rents, promiums, laxes sorassossmoenis will bocomo dolinguent, such sums o be held by
Martgagoo in trusl to pay said ground rents, prmiums, taxes and spocial assossmams; and

All payments mentioned in the twa procading subsastinns ol this paragraph and all payments 10 bo made undor
the note securod heroby shall be addod together and paggregate amaunt thoreol shall be paid by the Mortgagor
aach month in o single paymeonl to bo applivd by tho Mcriedagooe lo the following items in the ordor set forth:

() ground rents, it any, taxes, spocial assessmonts, liro, asd othar hazard insuranco premiums;
(1) interos! on the note socurad horaby: and
{1y amorlization ol principal of tho saicd noto.

Any deficiency in tha amount of any such aggragate monthly payment cnn unless made good by tho Mortgagor
orior 1o the due date of tha naxl such paymont, conslitulo an event of dofaui endar this morigage. The Mortgagoe
may collect a “lale charge” not o oxceed lour conts (d¢) Tor each dollar ($1) reach payment maore than liltaen
{15} days in arrears, o caver lhe extra oxpense involvod in handling delinguort ppuments.

It the total of the payments mado by the Mortgagor undur subseclion (&) ol the preceding aragraph shall exceed tha
amount ol the paymants aclually made by the Mcrigagee for ground rents, taxes, and assessmenls. orinsurance premiums,
as the case may be, such excess, if the toan is current, at the option of tho Mortgagor, or shall be CreGited on subsequent
paymenis to be made by the Mortgagor, or refunded to the Mortgager. I, however, tha monthly gavmenls made by the
Martgagor undor subsection (a) of lhe preceding paragraph shall not be sullicient 1o pay ground renls, taxes, and assess-
monls, or insurance pramiums, as tha caso may bo, when {he same shall bocome due and payable, Ihanthe Modgagor
shall pay 1o the Mortgagee any amouni necessary lo mako up the delicioncy, on or before tho date whon paymernt of such
ground renls, laxes, assassments, or insurance promiums shall e due. I al any hime the Morigagor shall tender o the
Mortgagee. in accordance with the provisions of the note secured hereby, lult payment ol the entire indebledness rep-
rasented thereby, the Morigagee shall, in compuling the amounl of such indebledness, credit to the accoun! ol the
Mortgagor any balance remaining in the funds accumulaled under the provisions ol subsection (a) of the preceding
paragraph. If there shall be a dalauit under any of Ihe provisions of this morigage rosulling in a public sate ol the premises
coverad hereby, or il the Mortgagee acquires the property otherwise aller dofaull, Ihe Morlgagee shall apply, at the lime
of the commencemenl of such proceedings or al the time the property is olherwise acquired, the balance then remaining
in the funds accumulated under subsection {a) of the preceding paragraph as a credit against the amount of principal then
remaining unpaid under said nole.
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