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‘This instrument was prepared by:
RICHARD J. JAHNS

SEQO. M FULLERTON, AVE

(Address)
CHICAGO., ILL 40639

86460164

THIS MORTGAGE is made this, .......... s y SEPTEHRER.........\,
19.86., between the Mortgagor, BHARLOLTE, A, WALTERS .. AND. DAVID, B, WALTERS. . HUSHAND
AN WIFE (herein “Borrower™), and the Mortgagee, .

................ . b corporation organized and

MORTGAGE

WHEREAS, Rorrower is indebted to Lender in the principal sum of , memmrrmererret SEAUTY, THOHSORR,
AND, NQZXEO, me Dollars, which indebledness is evidenced by Borrower's
note dated . . SERTEMBER . 05, . 1984 . (herein “Notwe™), providing for monthly installments of principal and
interest, with the beimnze of the indebtedness, iT not sooner paid, due and puyable on., QETARER 01, 2014, .

To SECURE to Lendsre) the repayment of the indebtedness evidenced by the Note, with interest thereen, the
payment of alt other sums, wite interest thereon, ndvanced in accordance herewith to protect the sccurity of this
Mortgage, and the performance af-the covenants and agreements of Borrower herein contained, und (b) the repayment
of any future advanees, with interest.thercon, mande to Borrower by Lender pursunnt ta paragraph 21 hereof (herein
“Fulure Advanees™), Borrower dods Ferchy moriguge, gram and convey to Lender the following described property
loented n the Counly of ... uv v ABEEN Ll , Stute of Ninaols:

THE NORTH 1/2 OF LOT 21 InN BLOCK & IN BUCKINGHAM’G SECOND
ADDITION TO LAKEVIEW IN THE HORTHEAST 1/4 OF SECTION 20,

TOWNSHIF 40 NORTIH, RANGE 14, <487 OF THE THIRD PRINCIPAL

MERIUIAN, IN COOK COUNTY, ILLINOTS.

PROPERTY INDEX NUMBERS

Tq-Ele-all HellgH-elolelel

BLK L UNIT.
. D
e
FREMONT /A / CHICAGD

which has the address of A SR SR IAL - . L 1

TLLI . thtreat) iyl
' e LLINOIS 4'061‘; . . Cheredn "Property Address');

{S1ate and 2ip Code)

Toanrhik with gll the improvements now or herealler erected on the property, dand ull cusements, righta,
appurtenances, rents, roynlties, minernd, ofl und gas cights und profits, water, water rights, and water stock, nid ull
Rxtures now or herenlter attaehed to the property, all of which, ineluding replacements and udditions thereto, shull be
deemed o be and remaln u purt of the property covered by this Morigage; and sl of the foregoing, together with soid
propeety (or the lensehold estate If this Mortgage Is on n leasehold) are herein refersed to s the “Property™.

Borrower covenants that Barrower Is fnwlully selsed of the estnte herehy conveyed and his the right to mortgnge,
prant nnd convey the Property, that the Property Is unencumbered, amd that Borrower will warrant und defend
gonurally the title w the Property ngainst al clalms and demands, subject 1o any declnrutions, cnsements or restrictions
listed En & sehedule of exceptions Lo covernge in any title Insuranee policy Insuring Leader's Interest In the Property.
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UniForM CovENanTS, Borrower and Lender covenunt and agree us follows:

1. Payment of Principnl and Interest. Barrower shall promptly pay when due the principal of and interest on the
indebtednuss evidenced by the Note, prepayment nnd Inte charges as provided in the Note, and the principal of and interest
an any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable lnw or to o written waiver by Lender, Borrower shnll pay
to Lender on the day monthly instaliments of prineipal and interest ure payable under the Note, until the Note is paid in full,
a sum (herein “Funds”) equal 1o one-twellth of the yearly tuxes and ussessmenls which may atinin priority over this
Mortgoge, and ground rents on the Property, if any, plus one-tweifth of yenrly premium installments for hazard insurance,
plus one-twelfth of yearly prenuum installments for moerigage insarance, it any, all as reasapubly estimated initinlly and from
time te time by Leader an the basés of assessments and bills wd reasonable estimntes thereof.

The Funds shall bo held in an institutlon the deposits or aceounts of which are insured or guarnnteed by n Federal or
stato ngency (including Lender il Lender is such an institution). Lender shatl apply the Funds to pay said taxes, assessments,
insuranee premiums and ground rents, Lender may not ¢harge for so holding nnd applying the Funds, unalyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such n charge. Borrower and Lender may agree in writing al the time of exccution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such ngreement is made or applicable” law
requires such interest to he paid, Lender shall not be required to pay Borrower any interest or carnings on the Fund§, Lender
shall give to Borrower, without chiarge, nn unnual secounting of the Funds showing credits and debits 1o (he Funds andithe
purpose for which cach debit to the Funds was made. The Lunds nre pledged s additional security for, the' sums secured
by this Mortgnge ! o :

If the amrantiof the Funds held by Lender, together with the future monthly installments of Funds payable priof
the due dates of tuses, nssessments, insurance premiums and grouncd rents, shall exeeed the umount required to pay said 1axggy,
assessments, insurines. premiums and ground rents as they fall due, such excess shall be, at Borrower's option, cith
promptly repnld to (Borrower or crediled 1o Borrower on monthly instaliments of Funds. 1f the amount of the Fun%
held by Lender shall'asc ve sufficient to pay taxes, nssessmenls, insurance premiums tnd ground rents as they fall d
Borrower shall pay to/Lendse any amount necessary ta make up the deficiency within 30 days from the date notice is mail
by Lender to Borrower re(niestiog payment thereof.

Upon payment in full of aitssums secured by this Morigage, Lender shall promptly refund 10 Borrower any Tunite®
held by Lender. 1f under puragiay'n |8 hercol the Praperty is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no iater than immediniciy prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of upplication as vooredit agninst the sums securedd by this Mortgage.

3. Applicatlon of Paymends. Unissapplicnble faw provides otherwise, all pryments received by Lender under the
Note and puragraphs | and 2 hereof sha’i be snplicl by Lender first in payment of amounts payible to Lender by Borrower
under paeagraph 2 hereof, then to inlerest payat'e on the Note, then to the principal of the Note, und then lo interest and
principnal on any Future Advances.

4. Charges; Liens, Borrower shall pay al? tales, nssessments and other charges, fines and impositions attribwtable 1o
the Property which may attain o priority over thiz/dfontgage, and leasehold payments or ground rents, if any, in the manner
provided under puragraph 2 hereof o if not puid v sgrn manner, by Borrower muking payment, when due, dircctly to the
payee thereof. Barrower shall promptly furnish to Ledder ail notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly. Borrower shafl premotly furnish 1o Lender receipts evidencing such pnyments;
Horrower shall prompily discharge uny lien which has prlority over this Mortgage: provided, that Borrower shail not be
required to dischurge any such lien so long us Borrower skt paree in writing 1o the payment of the obligation seeured by
such lien in n manner acceptable to Lender, or shall in good faich 2ontest such tien by, or defend enforcement of such Hen in,
legnl proceedings which operate to prevent the enforcement ol e Ven or tarfeiture of the Properly or uny part thereaf.

S, Hunzard Insurance, Borrower shall keep the improvementszioia-pxisting or herenfter ereeted on the Properly insured
agninst loss by Hre, hazards ineluded within the term “estended coverpge', and such other hnzards ns Lender may require
and in such amounts and for such perieds us bender may require; proviced, that Lender shall not require that the amount of
such covernge exceed that amount of covernge redquired W pay the sums segared by this Mortgnge.

The insurnnce earrier providing the insurance shall be choser by Borrowsr cubjeet 1o approval by Lender; provided,
that such approval shall not be unreasonably withheld. Al premiums on inluranee policies shall be pait in the munner
provided under parngraph 2 hereol o, if not paid in such mauner, by Borrower-muging payment, when due, directly to the
insurance carrior.

All Insuzance policios and renewals thereof shall be in form ncceplable to Lendee pddd shaldl include a sinndard mortgage
clause in faver of and in form nceeptable to Lender, Lender shall have the right to hol tie polleies and renewals thereol,
and Barrower shall pramptly furnish to Lender oll renewnl notices unsd all receipts of pald premiums, In the evem of loss,
Borrower shall give prompt notice to the insurance earrier uned Lender, Lender may make proofof losy if not made promptly
by Borrower.

Unless Lender and Borrower otherwise ngree in writing, insurnnce proeecds shiall be applied to 12storation ar repnlr of
the Property dumnged, provided sich restoration or repuir is economically feasible and the securiy of this Morgage is
not thereby fmpaired. 1F such restortion or repuir is nol economically fuasible or {7 the securlty of s . Mortguge would
be impaired, tho insurance proceeds shull be upplicd 1o the sums secured by this Mortgage, with e eacess, if uny, paid
to Borrower. 1t the Property is abamloned by Borrower, or il Borcower lails to respond to Lender withde 30 days from the
date notice s mailed by Londer to Borrower thi the insurance corrier offers to settle n clnim for insuranes Yenetits, Lender
is nuthorized to colleet and apply the Insuranee proceeds ut Lender’s option cither to resoration or repalr of ‘the Property
or to the sums secured by this Mortgage.

Unless Lender and Barsower othurwise agree in writing, any such applicntion of procecds to principal shall not extend
ar postpone the due date of the maonthly instdiments referred o in pursgraphs 1 and 2 hercol or ¢change the amount of
such installments, 10 undor purngraph L8 horeof 1the Property is uequired by Lender, ull right, title und interest of Dorrower
in and to any insurnnce policies wnd in and to the proceeds thereol resulling from dumnge to the Property prior to the sale
or acquisition shull pass (o Londer o the extent of the swmys secured by 1his Mortgage immedintely prior to such sale or
acquisition,

6, Prescrvatton nnd Muintennuce of Property; Leascholdsy Condominlunig Planned Unlt Dovelopments,  HBorrower
shall keop the Uroporty In good repuir und shall no1 commit waste or permit fispairment or doterloration of the Property
andl shall comply with the provisions of wny lease i this Mortgage is oo leaseheld, If this Moriguge is on u ualt in a
condaminium or n planned vnit development, Borrower shnll perfurm wll of Borrower's obligntions under the declaration
or cavenaniy creating ur governing the condominium or planned wnil development, the by-laws und regulntions of the
condominium or platined unit development, i constituent documents, 11w condominium or planned unit development
ridder is exeeuted by Borrowur and recorded together with (his Mortgage, the covenants and agreements of such rider
shall be incorporated into wid shall amend wnd supplement the covenants and ngreements of this Mortgage as il the rider
were u pact hereof.

7. Irotection of Lender's Seeurbty, [T Borrower [ails to perform the covensunts umi ngreements contnlned In this
Moetgoge, or [ uny action or proveeding is commenced which materinlly affects Lender's intorest In the Proporly,
inctucing, but not Hmited 1o, eminent domain, insolveney, cude enforcenent, or sreangements or procecdings involving n
bankeupt or decedent, then Lender at Lender's vption, upon potiee o Borrower, muy muke such appearances, disturse such
sums and tuke suel neton ws Is necostury to proteet Lender's interest, including, but not Hmdled 1o, disbursement of
rensonnble attornoy’s fees and ontry upon the Property lo make repuirs. 10 Lowder required moriguge losurance ax a
condition of making the loun securod by this Mortgage, DBorrower alnll pay the premiums requirad to mainlain such
insurance in effect unth such time oy e cequirement for sugh insurance terminites in accordance with Barrower's and
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UNOFFICIAL,COPRY.

ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A l’R()VISION ALLOWING FOR CHANGES IN THE INTEREST RATE, IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DUECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

This Rider is made this . 5TIL . dayol .. SEPTEMBER. .. .., 19,84, ., and is incorporated inlo and shalt
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the **Sceurity [nstru-
ment”) of the same date given by the undersigned (the ' Borrower') to sceure Borrower's Note 1o oo,

CRRGINFEDERALSAV]N&S}\NDLOANASSOCMTIOH .
(the “‘Lender’) of the same date (the ''Nate®) und covcrmg. the property dcss.rabcr.l in the Security Instrument and
located at .3 &0 N EREMONT,. . CHIGARD, ELLINQLS, 40413

Property Addresy

Modificatiors. 'n addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further cover nnt anc agree as follows:
A. INTEREST RATZ AND MONTHLY PAYMENT CHANGES

The Note has an “Yofiial Interest Rate' of 2. &30, The Note interest rate may be increased or decreased on the
. .LST day of the mosi hoorginning on . LECEMEBER. OL . ..., 19.85% . and on that day of the month every
. WL &, months thercalter,

Changes in the interest rede pue governed by changes in an interest rate index cailed the *'Index™. The Index is the:
[Check one box lo indicate Index.)

(1) * “Contract Interesc Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lcndcrs" published by the Feleral Homf. Loun Bank Board.

(2)  COX .. SEVENTR DISTROET. COST, OF, FUNDE. . FEDERAL, HOME LOAN BANK. BOARD

Prea e . . PR A IR A R R TR R R

lChctk ane box (o indicate whether there is any mr.-\."r.'um fisntit car changes in the interest rate on each Change Date; {5 ne box is ehecked there will
be no maxbnum fimit on changes.)

(1) & There is no maximum limit on cnadges in the interest rate st any Change Date,

(2) RIXThe interest rate cannot be changed-o: more than . . £. . percentage points at any Change Date. ¥

If the interest rate changes, the amount of Borrover's monthly payments will change as pravided in the Note. In-
creases in the interest rate will result in higher payments. Deereases in the interest rate will result in lower payments,
B. LOAN CHARGES

1t could be that the loan secured by the Seeurity Instruinentis subject to a law which sets maximum loan charges
andl that law is interpreted so that the interest ar other loan chirpss collected or to be collected in connection with the
loan would exceed permitted limits. 1f this is ihe case, then: (A) &ny such loan charge shall be reduced by the amount
necessary (o recuce the charge to the permitted limit; and (B) any supis slready collected from Borrower which exceed-
cd permitted limits will be refunded to Borrower. Lender may choosct0 make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS
it Lender determines that all or any part of the sums secured by this Seeasity Instrument are subject 10 a lien

which has priority over this Security [nstrument, Lender may send Borrower wnotice identifying that lien, Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Sccunty Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that licn to this Sv'curnty Instrument.
. TRANSIER OF THE PROPERTY

{f there is a transfer of the Property subject to paragraph 17 of the Sccurity Instrumers, i.ender may require (1)
an increase in the current Note interest rate, or (2) an increase in {or removal of) the limit oi the’ aprount of any one in-
terest rate change (if there is a limit), or {3) a change in the Base Index figure, or all of these, as p'coadition of Lender's

waiving the option to accelerate provided in paragraph 17,
\)\Q{.‘.; z@t:_;. +{Seal)

the lender will not reduce the interest

¥

however,
2.250% floor rate nor exceed 14.250% ceiling rate.
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E.

By signing this, Barrower agrees to all of the above,

WAL TERS mllorrower
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o 1 more thun vae bov s chevked or f no bov 3 checked, and Lenster vatd Borrower do nat atherwiv ageee B witing, the first Index named witt apply,
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